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some borrowing from the Bank, which lent at 3! per cent. 

The discount market, however, has continued lifeless, and 
rates show little alteration as compared with last week, 
Some hardening may be expected just at the end of the 
quarter ; only, however, to be followed by renewed ease 
when the dividends are paid. Nevertheless, the conditions 
are not favourable to permanent ease. 
is now under £15,000,000, which is not far short of 
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Knowing, then, that both the Bank of France and the Bank 
of Germany are seeking quietly to increase their stocks of 
the metal, and that.demands from other quarters—such as 
Brazil, where gold is needed for the payment of Customs 
duties—are always arising, it is not wise to reckon upon 
the long continuance of the existing ease. ‘I'here is a 
probability that at no distant date the Bank may feel com- 
pelled to take action to protect its stock of bullion, a pro- 
bability which there is at present too much of a disposition 
to ignore. 


Subjoined is our usual table of rates :-— 
BANK RATE and MARKET RATE 























| Yesterday, |Last Week. alias Pore Wot Weeks A Month 
Bank rate a 3 3 3 | % | ¢ 
Market rate 23 28 2 2h 3 





LONDON MARKET BATE Compared with FORZIGN MARELT RATES 
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THE NEWFOUNDLAND DISPUTE. 


Tue quarrel between the mother country and the people 
of Newfoundland—for it must now be considered a quarrel 
—is greatly to be regretted, but we are unable to perceive 
that any Sous rests on this side of the water. The New- 
foundlanders declare that the claims of the French 
Government to catch lobsters and erect lobster factories on 
their coast interfere a with the “ of their 
colony ; and this is undoub ae case. The ch, in 
order to make themselves felt by the British Government, 
and so induce the latter to terminate the occupation of 
Egypt, have recently pressed their treaty claims in the 
island in such a manner that the colonists cannot catch 
lobsters in safety, and are thus deprived of an important 
trade, and, moreover, are debarred from approaching their 
own coast, and utilising rich stores of minerals which they 
have recently discovered to exist. The fishing coast 500 
miles long, becomes French during the fishing season. 
Naturally the colonists are irritated, declare that their 
‘interests are vitally concerned, and ask Her Majesty’s 
Government to negotiate for the termination of French 
rights. ‘The Government, thus adjured, has made an offer 
to France to purchase those rights, either by a payment of 
money, or by the cession of territory in Africa, but 
the French Government declined to accept those terms, 
stating that it could not cede rights which it believed to be 
incontestable while they were contested. The British 
Government, therefore, proposed to end the contest by 
a reference of the dispute to arbitration by experts, who 
should define once for all the extent of French fishing 
rights, and this proposal the French Government has 
accepted. The Newfoundlanders, however, object to arbi- 
tration unless the subject to be arbitrated on is the whole 
of the French claim in Newfoundland and not only their 
claim to lobsters, and declare that if the British Govern- 
ment persists, and if the French are allowed to take lobsters 
this year under a modus vivendi, they will resist by force, 
even at the risk of being compelled to declare themselves 
independent ; or, in other words, for that is what they mean, 
of joining the United States. The British Government 
cannot, of course, withdraw from its en ment, and as 
the colonists threaten force, and it is doubtful whether the 
naval officers on the spot havealegal right to act,the Colonial 
Office has eer ws $i a Bill into the Lords, giving them 
such rights, that is, legalising the issue to them of instruc- 
tions which they can then obey without dread of the 
Colonial Courts. The Newfoundlanders have protested 
against this Bill as an interference with their independence, 
and have demanded time for making representations, which, 
up to April 23rd has been conceded them. It is not probable, 
however, that the representations can succeed, and the 
mother country and the colony must, therefore, remain at 
variance. 

Wherein is this country or its Government to blame ? 
There is no question whatever, even in Newfoundland, that, 
under the 'reaty of Utrecht, the French possess some 
rights as to the lobsters on the coast, and they have con- 
sented to the only reasonable, and, indeed, only possible, 
course as a preliminary to negotiation, namely, that these 
rights should be ascertained and defined by experts 
aesied by both Governments. It is impossible to make 
such an assent a ground of quarrel with France, im- 
= to enforce order while the arbitration is 

ing held, and impossible to enforce it without the 
proposed Bill. The irritation of the colonists, though 
natural, is, therefore, unreasonable, and if it leads them to 
a violent course of action, they must take that course and 
suffer its consequences, whatever they may be. There has 
been no fault on this side, nor has there been any alterna- 
tive, excepting, indeed, one. The British Government 
could have declared that the French claims, though based 
upon treaty rights, were so inconvenient, and were pressed 
in such a spirit, that they had become unendurable, and 
that the French Government must put a price upon them, 
or be declared to be in a state of hostility to Great Britain. 
This is, in fact, what the Newfoundlanders desire, as 
they have openly avowed; and they accuse the 
mother country of want of spirit in not taking this 
course, but there is no foundation for the accu- 
sation. Such a demand would have been entirely 
unjust, and an act of oppression towards France which no 
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statesman here could sanction, or could undertake to | 
defend in Parliament. The matter is not vital to this | 
country, even if it is to Newfoundland, and to risk the | 


fortunes of the entire Empire, and plunge the whole world 
in war, in order that Newfoundland may be more pros- 


na by the profits of a small trade in shell fish, would | 


the height of rashness and unwisdom. This country 
cannot manage its foreign policy under the dictation of 
any colony, however important, much more under the dic- 
tation of a small colony in a furious condition of excite- 
ment. Such a demand would be unreasonable, even if 
France blankly refused all negotiation as to her fishery 
rights ; but France is not refusing to negotiate. She 
consents to negotiate, provided that the bases of nego- 
tiation — that is, the legal rights of both parties— 
are previously ascertained and admitted by impar- 
tial arbitrators. A method more reasonable or more 
in accordance with precedent could not be suggested, 
and the colonists, if they have any feeling at all for the 
honour of the Empire, without whose protection France 
would soon terminate all their rights, ought for a reasonable 
time to bear their grievances in patience. The mother 
country fully admits that they are grievances, and is doing 
all it can to remove them by sacrifices in which, if the 
Gambia is the colony to be ceded, Newfoundland has no 
share. No other course can be taken, and if the result, 
through the hasty action of the colonists, is a misfortune 
either for the Empire or themselves, it must be endured 
with all the fortitude of which circumstances will admit. 
They will not find it so advantageous or so easy as 
they think to vote themselves out of the Empire; 
but if theydo, it would be better for this country to lose all 
her colonies than to admit that her foreign policy can be 
controlled, even to the ordering of war, by any one, even 
the smallest, of about forty different and subordinate 
Governments. That is quite an impossible position, far 
worse than the one the Newfoundlanders are now enduring 
in consequence of historic arrangements settled nearly a 
century before they attained their present right of govern- 
ing themselves. Such a concession might be so used by 
colonists as to involve a war every year, upon grounds 
which neither the conscience nor the judgment of the 
people of this country, who must be the first care of their 
Government, could heartily approve. 

It must not be forgotten that the very existence of their 
grievance in its acute form is due to the action of the 
Newfoundlanders themselves. Under the treaty proposed 
by Lord Granville in 1885, the French and the Newfound- 
landers would have divided the fishing grounds so 
that they could never have come into direct 
collision. This arrangement was accepted by the 
French and by the Government of Newfoundland, and would 
now be law, but that, a general election having occurred, the 
island Parliament rejected it, alleging that it compelled 
them to sell bait to the French, which they did not intend 
todo. The islanders are, therefore, responsible in great 
part for their own grievances, and ought at least to display 
some patience under the delays inseparable from any effort 
to remove them by negotiation. The truth is, they are too 
angry to be patient, and are determined, by some means or 
other, to be rid of the Frenchat once. They will find, we 
fear, that “old historic misfortunes,” as Lord Salisbury called 
the Treaty of Utrecht in the debate of the 19th inst.,arenot 
to be got rid of by displays of irritation, and that they cannot 
modify a policy of essential to Europeby threatening 
rebellion, which, if it were resisted, would at once be futile. 

1 They would expend their strength much better in discover- 
ing some compromise which the French would be willing 
to accept, and for which Great Britain, which heartily 
sympathises with their unfortunate position, would 
willing to make a sacrifice. We cannot depart from our 
economic rules so far as to offer bounties on lobster catch- 
ing, as Sir Julius Vogel suggests, but we might concede 
other advantages to Newfoundland, sufficient to induce its 
inhabitants to wait patiently during the three years which 
the negotiations may possibly consume, Within that time 
the controversy must be settled, and settled by France 
accepting a full price for the surrender of acciden 
advantages, which, as long as they are enforced, produce 
ed chances of collision between two great maritime 

owers. 
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THE POSITION OF THE GOVERNMENT. rupture is beginning to be realised by the ordinary electors. 


. If we mistake not, another cause of uneasiness among the 
Tue close of the first half of the Session affords a con- | Gladstonians is the attempt of the priests to stifle the 
venient opportunity for examining the position in which | Parnellite party by the exercise of spiritual influence. 
the ss oe! the Unionist party in general now | ‘The ordinary English Home Ruler has hitherto believed 
find themselves. If we regard the condition of public | the political influence of the Church in Ireland to be 
affairs outside the House, it is impossible not to admit that practically dead, and he has been accustomed to argue 
the prospects of the Ministry are better even than at the | that therefore the contention “Home Rule means Rome 
beginning of the year, though they were then far from | Rule” is a mere bugbear. Now, however, he is assured 
unpromising. ‘The split in the Nationalist party has not | that Mr Parnell will be destroyed because the bishops have 
only given a7 oe = ee of the House of | condemned him, and that nothing can stand against the 
Commons, but freed t def rom the worry of constant | wil of the Church in Ireland. The Gladstonians are, in 
debates on yyy efects or alleged defects in the | fact, beginning to see that the M’Carthyites—and so they 
working of the Irish administrative machine. It has | themselves—can only win through the exercise of an 
enabled them to appear before the country in the position of | authority which itis part of the Home Rule case to declare 
men whose political predictions have been justified by events. | has no existence “outside the heated imaginations of 
They and their Unionist supporters have alwaysdeclared that | (rangemen and fanatical Protestants.” Under these cir- 
if Ireland were handed over to Irishmen, to be governed in | cumstances, can we wonder that the Gladstonian voter feels 
accordance with Irish ideas, the result would inevitably be | jittle inclination to go to the poll in support of his leader's 
a squalid anarchy in which, as in the days before the coming policy ? 
of the Teuton, chief would be pitted against chief, faction |" ]f we turn from the condition of affairs outside the House 
against faction. In opposition to this, the Home Rule | ¢o that within, it must be admitted that the position of the 
Liberals have been accustomed, till within the last four | Government is not so entirely a subject for congratulation. 
months, to point to the excellent discipline of the Irish | J¢ is true that they meet with no opposition worthy of the 
Parliamentary party, and to the statesman-like qualities of | name, and that they need have no fear of hostile divisions, 
their leaders. ‘‘Men who can follow a leader like Mr | jf however, the progress of public business is considered, 
Parnell—a leader who, if he errs at all, errs by showing too | it will be seen that they cannot be congratulated upon 
little popular sympathy and too little consideration {for | having got through any large amount of legislation. In spite 
the opinions of the mass of his countrymen, may be trusted | of the autumn Session, and the absence of anything that can 
not to set up a Jacobin Government. The danger is not | be called obstruction, they have only succeeded in pasing one 
that the Irish Government will be too Radical, but that it | important contentious enactment—the Tithes Bill. That, 
will be too Conservative.” : and the taking of a certain number of votes in Supply, are 
_ Between these conflicting views plain men found | their entire achievement, though half the Session is already 
it somewhat difficult to choose. Both arguments were | spent, With the Budget debates and the possibility of a 
in the nature of predictions, and there seemed no | long and complex discussion on the Newfoundland Fisheries 
sure ground for determining which one was right. | in prospect, itis difficult not to feel a certain anxiety as to 
An accident, however, has enabled the country to put | the ability of the Ministry to do more than carry their Irish 
the matter to the test. The Irish people have been | {and Purchase Bill. That, of course, must be carried, but 
called upon to decide a question purely their own—a | it hardly seems as if any other Bill of importance would 
question entirely Irish. And how have they decided it ? | become law this Session. It is, of course, conceivable that 
Not in the quiet and reasonable manner predicted by the | the Land Billmaygo through Committee with unprecedented 
Gladstonians, but by plunging Ireland into what has in | swiftness, but even if it does, there will not be much inclina- 
truth been a condition of revolution, though of revolution | tion left in the House for laborious debate. That the 
suppressed and rendered comparatively harmless by the | Government is to blame for the lack of forwardness in public 
vigorous and timely interposition of the Imperial Giovern- | pysiness we have no desire to allege for a moment. They 
ment. But for the efforts of the constabulary, Ireland | jaye, we are willing to believe, done all they could. This, 
would at this moment be in a state of civil war. Even as it | however, does not alter the fact that they will not be able 
is, the watchfulness and strength of the Executive has not | to show any very great legislative results for the Session of 
pane serious rioting. Since the division in the | g9]. 
Nationalist ranks took place, hardly a week has passed iu 
Ireland without a conflict of some sort taking place 
between the rival factions. Even the leaders have not 
escaped personal injury. Mr Parnell had lime, or some 
other compound capable of causing him no little inconve- 
nience, thrown in his eyes, Mr Davitt was struck by the 
blackthorns of his opponents, ard Mr Healy was first 
attacked by a mob in Dublin, and then assaulted by a 
former friend with such violence that fears are entertained 
as to his eyesight. Meantime, there has been a constantly 
increasing series of similar outrages on both sides. Meet- 
ings have been broken up, first by one set of patriots and then 
by the other. Torrents of scurrility and abuse have 
flowed freely from every platform and from every news- 
paper, and last and not least among the incidents of the 
great Nationalist faction fight, attempts have been made to 
bring the influence of the Church to bear upon those who 
still desire to remain under Mr Parnell’sleadership. ‘Theresult 
produced upon the people of England by this incomparable 
object lesson in Home Rule has been very great. It is 
evident that the Unionists would have gained the seat at 
Aston under any circumstances, but the enormously in- 
creased majority was due, we can hardly doubt, to the effect 
of the Parnellite split. We do not intend to follow the 
tactics of our opponents, or to speak as if one bye-election 
could prove that the country was clearly with the Govern- 
ment. No such deduction can possibly be drawn from the 
event, and it would be most foolish for the Unionists to 
count too much upon their victory. At the same time, 
however, the course of the struggle in the Midland 
borough and the result of the polling does seem to 
indicate that the true significance of the Parnellite 
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SIR JOHN LUBBOCK ON MR GOSCHEN’S 
CURRENCY PROPOSALS. 
Tuat Sir John Lubbock’s speech at the annual general 
meeting of the London Chamber of Commerce was mainly 
devoted to a criticism of Mr Goschen’s currency proposals 
shows how keen an interest these have evoked. ‘hau Sir 
John there could be no more competent critic, and we may 
be quite sure that when he has had his say upon any ques- 
tion relating to banking his side of the case has been put 
with the utmost sonia clearness and force. Yet, while 
we cannot but admit the ingenuity of his argument, that it 
is the duty of the Government to bear with the banks the 
expense of maintaining an adequate cash reserve, the pro- 
sition is one which, when dispassionately examined, 
is seen to be untenable. In advancing it Sir John Lubbock 
appears to have lapsed into some confusion of thought. 
Beginning by inquiring whether it was unreasonable to ask 
that the profits of the note circulation ‘‘ should go towards 
the maintenance of the currency in a satisfactory condi- 
tion,” he went on to argue that these profits would amply 
pay for the maintenance of a large cash reserve, and to 
contend that in applying them to that purpose the Govern- 
ment would = e acting fairly to the mercantile com- 
munity. Clearly, however, there is no necessary connec- 
tion between the duty of maintaining the currency and the 
duty of keeping an adequate cash reserve. Even as to 
maintaining the currency, the Government, so far at least 
as the gold coinage is concerned, have no legal obligation 
resting upor them. That duty is expressly imposed up: n 
the persons making use of the currency, the folder of a 
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light coin being legally bound to make good the deficiency. 
The currency, however, is provided for the use of the 

ublic at large, and to impose upon casual individuals the 
lesion of maintaining it is so obviously inequitable, that 
the law has been suffered to become practically a dead 
letter. ‘There is no longer, therefore, any dispute as to the 
expediency ofmaking theexpenseof maintaining the currency 
a charge upon the public revenue, and whether that charge 
is to be set off against the profits of the note circulation, 
or defrayed out of the general fund is a point of no import- 
ance. Sir John Lubbock, therefore, is simply forcing an 
open door when he urges that it is the duty of the Govern- 
ment to maintain the currency. That duty Mr Goschen is 
ready to recognise. 

Very different considerations, however, present them- 
selves when we come to the contention that some portion of 
the profits the Government realises from the note circu- 
lation should be used to defray the expense of maintaining 
a gold reserve upon which the banks might fall back in times 
of pressure. W hencedoesthe aecessity foracash reserve arise ? 
Speaking broadly, a reserve is necessary, because the banks 
have, for their own individual profit, undertaken the custody 
of enormous sums of money, which they have contracted to 
repay upou deimaud. Of the bulk of that money they make 
use, investing it or lending it out at interest ; but a certain 
portion they must keep on hand, so that they may be in a 
position to meet any demand for repayment that may be 
made upon them. ‘That unused portion constitutes their 
reserve, and it is as necessary for the working of their 
business as are their offices and their staffs. Now Sir John 
Lubbock admits that the reserves the banks have been in 
the habit of keeping are too small, and ought to be increased 
“in view of the expansion of our trade and commerce.” 
They are fair weather reserves ; sufficient enough when the 
machinery of credit is working smoothly, but dangerously 
inadequate when that is thrown out of gear, and money has 
to be provided to supply the motive power. But on what 
ground can it be contended that the cost of effecting this 
necessary increase, or any part of the cost, should be borne 
by the public? Why should bankers have a portion of the 
expense of conducting their business defrayed outof the public 
yurse any more than butchers, bakers, or any other traders ? 
We are not arguing, of course, against any change in the 
law with the purpose of making the reserve more readily 
available in case of sudden pressure or panic. We are at 
one with Sir John Lubbock as to the desirability of such 
an alteration. Dut whatever reserve it is necessary for the 
banks to keep must be kept at their own expense, and no 
portion of it can justly be shifted on to the shoulders of the 
taxpayers, as it would be if any part of the cost were 
defrayed out of public funds. It is nothing to the point 
to say that if bank expenses are increased the mercantile 
community will be made to pay more for the money they 
borrow in order to make good the loss. Even if it were so, 
there is no reason why those who use the banks should be 
relieved at the expense of the general body of taxpayers. 
But, paradoxical though it may sound, neither the banks, 
taken as a whole, nor the mercantile community, would 
suffer if larger reserves were maintained. The excessive 
eagerness of the banks to employ their funds up to the hilt 

drives down rates in the London market, in which 
a considerable portion of the resources of the provincial 
banks are employed. That is obviously to the disadvantage 
of the banks, and if by withdrawing some portion of their 
funds they were able to obtain slightly higher rates for the 
balance, they would be no losers. On the other hand, the 
beating down of London rates is often a great disadvantage 
to provincial traders. It prevents the Bank of England from 
acting with sufficient promptness and effect in either arrest- 
ing a foreign drain of gold, or in attracting gold hither from 


abroad. Accordingly, its rate has to be maintained at a_ 


relatively high level for a longer time than would be neces- 
sary if its action were supported by the market. And it is 
by the Bank rate that the charges of the provincial banks 
are regulated. ‘Thus it often happens that while the value 
of money in London is from 1 to 2 per cent. less 
than Bank rate, the country banks are charging their 
local customers rates more or less above Bank rate. 
Consequently, the country customers of these banks 
suffer from the excessive competition in London, and 
would benefit by any arrangement which, by keeping 
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that competition within more moderate limits, would 
increase the power of the Bank of Eogiend over the foreign 
exchanges. The argument, therefore, that unless the 
Government intervenes and relieves the banks of some 
portion of the expense of maintaining an adequate reserve 
the mercantile community will suffer, is essentially faulty, 
although, as we have said, even if it were sound, it wou 
not justify the expenditure of public money in the way Sir 
John Lubbock suggests. 

To that portion of Sir John Lubbock’s speech which deals 
with the £1 note question it:is not necessary to refer at 
any length. We much want to know what Mr Goschen’s 
scheme is before attempting to form any definite opinion in 
regard to it. Sir John is consistent in his antagonism to an 
issue of small notes, but for our part, we see no reason to 
doubt that such notes would be found as useful and would 
be as acceptable to the people of England as they now are 
to the people of Scotland and Ireland. It is quite true, 
as Sir John Lubbock says, that we formerly gave the £1 
notes ‘‘a long trial, and eventually abandoned them, with 
general consent.” It was the system of issue, however, 
and not the denomination of the notes that was vicious, 
and it would be just. as reasonable to denounce the use of 
war money of any kind because in certain instances it 

as been grossly abused through issues of inconvertible 
notes, as to argue that because at one time, under scan- 
dalously lax regulations, the power of issuing small notes 
was abused these notes ought for ever to be tabooed. Every- 
thing depends upon the condition of issue, and in order 
that the subject may be thoroughly threshed out, 
it is to be hoped that Mr Goschen will very soon 
table his definite proposals. It will be interesting, 
too, to hear, when the Chancellor of the Exche- 
quer formulates his scheme, what answer he has to 
give to Sir John Lubbock’s well-justified charge, that in 
the matter of inadequate cash reserves the Government is 
a greater sinner than the banks. ‘‘ What reserve,” asked 
Sir John, “ does the Government keep against its savings 
bank deposits?” And the answer is practically, none. 
This inquiry would be pertinent at any time, but it is 
specially so at present, when the Government are again pro- 
posing to increase the limit of deposits in these banks, and 
thus bring them into more direct competition with ordinary 
banks. Is, then, Mr Goschen prepared to act upon his 
own precepts, and, as the head of a great Government 
banking system, set an example of keeping an adequate 
reserve ; or if not, why not ? 








THE INDIAN BUDGET. 


Ir our Chancellor of the Exchequer were to announce at 
the end of a financial year that his revenue had exceeded 
his expenditure by two or three millions, there would be a 
considerable outcry if he did nothing to lighten the burdens 
of the taxpayers. And if for two years running he should 
show splendid surpluses and yet refuse to give reiief from 
taxation, which the Government had pledged themselves 
to reduce as soon as possible, his position would certainly 
not bea pleasant one. Yet this is precisely what Sir David 
Barbour, the Financial Member of the Indian Viceregal 
Council, isnow doing. The financial statement which hemade 
on Friday last deals, as usual, with three years. First,we have 
the definitive accounts for 1889-90. The original estimates 
for that year placed the revenue at Ix.$2,935,000, and 
the expenditure at Rx.82,829,000, thus showing the small 
estimated surplus of Rx.106,000. But Indian estimates 
are, owing toa faulty system of accounting, based on such 
imperfect data that they cannot be relied upon. Of course, 
all estimates must be to a certain extent conjectural, and 
the actual results must inevitably show some deviation 
from them. The Indian Finance Minister, however, chooses 
to work in the dark. He frames his estimates for the 
approaching fiscal year before he knows with any app 

to accuracy how the revenue and expenditure of the current 
year stand, and it goes without saying, therefore, that these 
ill-informed guesses of his are constantly falsified. It was 
so as usual in the year ending the 31st March, 1890. 
Instead of the estimated surplus of only Rx.106,000, there 
was an actual surplus of Rx.2,612,000, and that after a sum 
of Rx.490,000, which rightly belonged to the year, was 
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carried over to 1890-1. It is common, when attention is 
directed to the wide discrepancies between the estimates 
and the actual results, to take refuge in the fluctuations of 
the rate of ae The instability in the price of silver, 
it is said, upsets al 
may be in this contention, it has no applicability to the year 
1889-90, for, as a matter of fact, the actual average rate of 
exchange for the year varied so little from the estimated 
rate that only Rx. 200,000 out of the total excess over the 
estimates is due to that cause. 
Seeing that the estimates for the current year were 
drawn up at a time when the surplus of last year was 
tly underestimated, it is not surprising that the results 

or it also have turned out much better than Sir David 
Barbour anticipated. He placed the revenue for the year 
at Rx.84,932,000, and the expenditure at Rx.84,661,700, 
thus bringing out a surplus of Rx. 270,300. Now, however, 
his revised estimate puts the revenue at Rx.85,315,000, 
and the expenditure at Rx. 82,526,400, so that the small 
surplus of about a quarter of a million in the original 
estimate has now grown into a surplus of Rx.2,788,600, 
which is not unlikely to be further increased when the 
accounts for the year are finally adjusted. It is only fair 
to say that much of the improvement shown for this year 
is due to the exchange having proved more favourable than 
there was any reason to expect when the estimates were 
framed, but exactly to what extent the finances have 
benefited from this cause it is impossible to say until the 
detailed statements have been received. It might have been 
thought that in these circumstances the Government 
would have endeavoured to do something towards redeem- 
ing their pledge that at the earliest possible opportunity 
the salt tax, which, it is admitted, presses heavily upon the 
a of the people, would be reduced, or that they would 

ave seen their way to abolish the export duty on rice, which 
handicaps an important branch of Indian trade. That 
these are both eminently desirable measures of reform has 
been acknowledged over and over again, but they have been 
postponed year after year on the plea that there was not a 
sufficient balance of free revenue. And now, although the 
past two years have yielded a surplus close upon 55 millions 
of rupees they areagain postponed. Again Sir D. Barbour 
produces a Budget in which the income and expenditure are 
so evenly balanced as to leave no margin for a reduction 
of taxation. The revenue for the ensuing year which 
begins on the 1st April is calculated at Rx.86,025,300, and 
the expenditure at Rx.85,909,700, the surplus thus working 
out at only Rx.115,600. Whether this estimate errs as 
greatly on the side of caution as those for the past two 
years have done remains to be seen. In any case, however, 
it is certainly extremely disappointing that, after two such 
years of financial prosperity as have been enjoyed, the 
Government profess themselves as unable as ever to give 
the Indian taxpayers any instalment, no matter how small, 
of the relief they have been promised. 

he estimates for the ensuing year, we are told, include 

asum of Rx.1,500,000 for the so-called Famine Grant. 
This is applied partly to the construction of railways and 
canals, istendett to afford facilities for the relief of recurring 
famines, and partly to meet the interest charges on such 
works already constructed. It is worth recalling that this 
fund, after having been practically abolished for some years, 
was revived last year under conditions which, in the Budget 
statement he made in March last year, Sir D. Barbour thus 
described : “There are strong grounds,” he said “for 
he'ding that in 1891-2 we shall at least find ourselves in a 
position of comparative ease, with a surplus in hand 
moderate in amount, but sufficient to allow of some 
improvement in financial conditions. In view of this com- 































ndia has decided to anticipate the fature to some 
extent, and to take immediate steps for the restoration 
of the Famine Grant.” ‘Thus the special provision in view 
of possible famine was advocated on the understanding that 
after it was made there would remain a balance sufficient 
to effect some improvement in financial conditions. But 
now the desired improvement in the position of the tax- 
payers is to be subordinated to expenditure, which may or 
may not yield good results in future years, but which is;at 

l events, not imperative. And seeing that other heavy 
exceptional charges for military defence, &c., have now to 
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be borne, the e2 
kind is, to say the least of it, questionable. This isa point, 
however, which will be better discussed when the details of 


I the Budget are to hand, and it is the same with Sir D. 
calculations. But whatever force there ; B 





















lightly touched upon in the brief telegrams received that 
we are left in doubt as to their exact drift. Apparently 
Sir D. Barbour suggests the adoption by India ofa gold 
standard. But how would that benefit the Indian Govern- 
ment, unless it also collected its revenues in gold instead of 
silver? The loss on exchange arises from the fact that 
while the Government receives its revcnuc in silver, a 
portion of its expenditure has to be made in gold; and in 
consequence of the fall in the price of silver, a larger portion 
of the silver it receives is needed to make the requisite 


in gold. Thus Sir D. Barbour’s suggestion involves a 
revolution in the fiscal system of India, and we must wait 
to learn what his exact proposals are before attempting to 
express any definite opinion in regard to them. 


THE EMPLOYMENT OF CHILDREN IN FACTORIES. 


Mr MarrtHews, it is clear, is going to have more difficulty 
with his Bill for amending the Factory Act than he antici- 
pated, and yet, the two points upon which the current of 
opposition is strongest against him are those upon which 
he is most clearly and conclusively in the right. The first 
refers to what is known as the half. 

ing children, that isto say, which permits children above 
ten years of age to work one-half the ordinary time in the 


was recognised at a very early stage in the history of our 





eae favourable prospect, the Government of 





diency of piling up expenditure of this 


arbour’s remarks on the silver question. These are so 


old payments. And whatever standard be set up, this 
oss will have to be incurred unless the revenue is collected 


time system of employ- 


factory, and attend school the other half. This system 
factory legislation, and has long been regarded as a 
useful aid both to industrial training and elementary 
instruction. Up to the passing of the Elementary 
Education Act in 1870, it was practically the only form 
of instruction which was within the reach of the operative 
population of our textile manufacturing districts, and it 
served a most useful purpose by familiarising the people 
with the principle of compulsory attendance at sehack At 
first children were admitted to half-time employment at 
the age of eight, but a few years ago the minimum was 
raised to ten, and now it is urged that it should be advanced 
to twelve. As a child of thirteen is qualified to work full- 
time if the standard of efficiency has been reached at school, 
it is obvious that to raise the age for half-time to twelve 
would practically mean the abolition of the system alto- 
gether. Mr Matthews, who represents the Government 
and the Factory Department, is opposed to this. ‘The 
operatives in the textile factories throughout the United 
Kingdom are also opposed to it, but Mr Matthews has 
been pressed to embody the suggestion to fix the minimum 
age for employment at twelve by many who conceive they 
are acting for the best interests of the community, 
and whose opinions are certainly entitled to respect. 
Their arguments are more easily impugned than their 
motives, however, and Parliament, before committing itself to 
so important and so serious a change in our social and 
industrial life, would do well to give the whole subject a 
careful and candid consideration. 

The arguments in favour of the retention of our half-time 
system of employment may be thus summarised. It has 
been regarded as one of the best features of our factory 
legislation since it was first established ; it is acknowledged 
that it has done, and is still doing, a great deal for the pro- 
motion of elementary instruction among the children of the 
operative classes ; it forms a connecting link between the 
workshop and the school, just such as Parliament is now 
seeking to encourage and promote by the establishment of 
technical schools ; it promotes habits of systematic industry 
at an early age, and it increases the family income to suc 
an extent as to enable thousands of parents to keep the 
wolf of poverty from the door. A few weeks ago we 
ventured to say that the abolition of this system could 
only be justified by the production of some con- 
clusive evidence that either the physical health or the 
elementary instruction, or both, of the half-time children 
suffer from it, and that no such evidence has as yet been 
offered. Our correspondent, Mr Waddington, the Honorary 
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Secretary of the Half-time Council of Teachers for the 
town of Bolton, last week challenged this statement ; but 
the evidence which he adduces is very weak indeed. He 
speaks of the atmosphere of the factories and workshops 
as being hurtful to the health of children ; but we will 
undertake to say the average atmosphere of the factories of 
Bolton is quite as healthy and quite as comfortable as that 
of the schools in that town, and much better than the 
atmosphere of the houses of the great majority of the 
children. If Mr Waddington had Senet a little more 
practical knowledge of the trade of the town in which he 
resides, he would have known that a great deal of the 
legislation to improve the sanitation for grown-up 
artisans, to which he refers, does not apply to 
Bolton factories. ‘There may be an occasional exception, 
but we doubt very much if the Cotton Cloth Factories Act 
of 1*t9 has any application at all in Bolton, and this is 
legislation we have relating to “‘ | ony 
up artisans.” Mr Waddingten speaks of little childr 
ten trudging through the snow shivering with cold at half- 
past five a.m., but surely Mr Waddington must know that 
early rising is entirely a matter of habit, and that it con- 
duces to health rather than otherwise. The snow is no 
colder at 5.30 a.m. than at 7.30 a.m., although it sounds 
much worse to those whose avocations never call them out 
of bed before daylight. Sentiment is not evidence, and i 
nothing worse than this can be urged against the half-time 
system, philanthropists may with confidence support the 
Home Secretary in his refusal to abolish it. Mr Waddington 
quotes the opinion of the half-time teachers on this question, 
but he will excuse us for saying that we can hardly accept 
them as the best authority on questions of physical 
health. The certifying factory surgeons, both from their 
qualifications and their opportunities, are much better 
able to give an opinion, and we are satisfied that if Mr 
Waddington will take the trouble to inquire he will find 
them far from unanimous in the opinion that the half-time 
system “ undermines the physique of the child.” The 
reference made by Mr Waddington to the moral aspects of 
this question we confess are beyond us. He quotes as his 
authority the factory inspector for the Bolton district, but 
what this authority has got to say, we fear, only illustrates 
the fact that even a factory inspector may commit himself 
at times toa very foolish opinion. It is but too true that 
the morality of factory children, and, indeed, of the 
factory population generally, is far from what every true 
friend of the people would desire it to be, but what there 
is or can be in the occupation of a poor little 
“dofier” to promote immorality it will puzzle every 
practical cotton spinner in Bolton to understand. A 
moment’s reflection should have satisfied Mr Waddington 
of the utter absurdity of such an argument in support of 
his case, for if “dofimg” be “calceniated to promote 
immorality,” which we altogether question, would it improve 
the matter to substitute girls of 13 and 14 for those of 10 
and 11 years of age? Mr Waddington must also excuse us 
when we hesitate to accept the opinion of himself and his 
fellow-teachers even on the educational side of this matter 
without some confirming authority ; because it is an inter- 
ested opinion. ‘Teachers generally, and very naturally we 
admit, are prejudiced against the half-time system. It is 
not the beau ideal of an educational system we grant, and 
it unquestionably gives Mr Waddington and his colleagues 
a good deal of trouble. But in practical life we must make 
the best of the circumstances which surround us, and the 
teachers in our public schools ought not to forget that they 
are the servantsof the public. Bolton is not the only town or 
district in which half-timers are employed in the United 
Kingdom, and we do not hesitate to assert that compared 
with many such places Mr Waddington’s experience of it 
could be proved to be exceptional. For Parliament under 
such circumstances to prohibit the employment of all 
children under twelve years of age in factories and work- 
shops would be most injudicious and unwise. We must 
have stronger evidence than this that half-time children 
suffer either in their physical health or elementary instruc- 
tion ere we suppress a system which yields an income of 
over a million sterling to the working class families of Lan- 
cashire and Yorkshire alone, and which enables manu- 


en of 


facturing to be successfully carried on in many an isolated | shortly to be completed. 


The argument that Mr Matthews is bound to raise the 
minimum age from ten to twelve on account of the resolu- 
tion passed at the Berlin Conference last year will not hold 
water. ‘The Home Secretary knocked the bottom out of 
it on the second reading of his Bill, when he pointed out 
that the British representatives especially reserved the 
question of half-time employment when this resolution was 
under discussion. 

The second point which Mr Matthews acknowledges that 
he feels some difficulty in dealing with is his proposal to 
abolish the compulsory certificate of fitness which employers 
in factories are now compelled to obtain from the certifying 
factory surgeon for children and young persons whom they 
may employ. This means a tax upon the industries of 
the country of not less than £50,000 a year, which 
employers have to pay, and yet it is not difficult to demon- 
strate that it is an absolute waste of money. If it were 
contended that it is desirable and necessary for every child 
and young person to obtain such a certificate before being 
put to work, there wouid be some consistency and common 
sense in the proposition ; but, so far from this being the 
case, the obligation applies only to factories. A child or 
young person may be employed in a mine underground, or 
in a workshop, in one of the most wretched sweating dens 
that exists, without such a certificate, but not in a factory, 
where the surroundings are practically more wholesome than 
in a well-regulated private house. Is it possible to conceive 
ofagreater absurdity ? Theopponentsof Mr Matthews never 
foramomentcontend for the extension of the certificate,as they 
know this would be impracticable, but they desire to retain 
this £50,000 a year, and they have influence enough with 
a sufficient number of Members of the House of Commons 
as to make it somewhat doubtful whether even Mr 
Matthews will succeed in relieving factory occupiers of this 
most unnecessary and absurd imposition. We notice even 
that the influence of that very valuable and commendable 
institution, the National Society for the Prevention of 
Cruelty to Children, has been successfully invoked in its 
defence, but it would be worth knowing how far the office 
bearers of that society have made themselves acquainted 
with the other side of the question, before issuing the ex 
parte appeal they have done to the public about it. Have 
they ever considered what is the probable fate of a child 
or young person who may have been refused a certificate 
of fitness for employment in a comfortable factory, and 
with the prospect of good wages? It may be sent at once 
to the less desirable workshop, or perhaps to the still less 
desirable mine, where no certificates whatever are required. 
The Mines Regulation Act and the Workshops Regulation 
Act have now been in practical operation for a long series 
of years, and the want of this certificate of fitness has 
never been experienced. What, then, can be reasonably 
urged for insisting upon it in a factory ? 





ARGENTINE TRAMWAYS. 

In dealing with the various questions affecting railway 
interests in the Argentine Republic a few weeks ago, we 
called attention to the proposed taxation of 7 per cent. on 
all industrial undertakings, and showed by the example 
of one or two of the leading unguaranteed lines what a 
strain this would be on even the strongest and_best- 
managed concerns. At the same time, we mentioned, 
what was afterwards authoritatively stated, that the rail- 
way and meat companies were especially exempted. The 
tramway companies have since been endeavouring to secure 
the same immunity, contending that the tax will actually 
cripple their undertakings. As rather more than £3,500,000 
of English capital is invested in the various lines of 
tramways running in the City of Buenos Ayres, 1t may 
be of interest to examine the truth of this statement as 
regards three, at least, of the companies whose lines 
have been completed and working for some time, and 
whose traffics and accounts are therefore published. We 
refer to the Anglo-Argentine, Buenos Ayres and Belgrano, 
and City of Buenos Ayres Tramways. Two more—the 
Buenos Ayres Grand National and Buenos Ayres New 
Tramways—are still under construction, and are expec 

When all the lines are 


locality where it would be otherwise at once abandoned. ! laid, there will be in this comparatively small city 
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176 miles of single line, a total not far short 
of the mileage laid down in London, and the wonder 
would be not that the companies now find a difficulty 
in declaring a profit but that they can exist at all were it 
not that the habits of an indolent people render tramways 
almost a necessity. ‘The city of Buenos Ayres, like many 
American cities, is laid out in parallel streets, running 
North and South, East and West, save where the configura- 
tion of the ground renders some slight deflection necessary ; 
and the trams run up one street and down a parallel one. 
The difficulties with which the three companies above 
mentioned have lately had to contend are manifold, and 
not the least of them 1s their inability to raise their charges 
in a degree corresponding to the rise in the gold premium. 
The Government are not as directly interested in the 
tramways paying as they are in the case of the rail- 
way lines to which they have granted guarantees, and 
consequently they have not the same inducement to see 
that the former do not suffer any serious loss. Work- 
ing as the tramways do at a very high percentage 
of the sone (in two out of the three at about 70 
per cent.), they, of course, feel more fully every fall in 
the value of the national money, which reduces the amount 
in gold which they can send home to meet interest. ‘To 
give a better idea of what the high gold premium really 
means, we give below the real value of what the equivalent 
of £1,000 with the dollar at par would be if the gold 
premium ranged between 100 and 300 :— 





$5,000 National $5,000 National 
Money. Money. 
Ata (£1,000) Ata (£1,000) 
Premium is worth Premium is worth 
of £ of £ 
I dethliies peru insitint 500 i arsk specs a carn 
OO iS 4444 Eee rat 281°69 
150 Beamer 2 400 Gitakexttenttis 
I iden chai 363 63 ee easton 27398 
ie cl "33 Se idiyindscnicvere 270°27 
Ba cists 322 59 My oaks cabecceneca 266 66 
Nai 3125 Se is ae es 26316 
i tet a 307 69 ei cesihcanes 259-74 
a 303 03 a3. cece 256°41 
Ee 29851 MN sci incdeesiscesucs 25316 
Dita ciel ce 294°12 Be ae cistinssnanas 250 
ieee 289°85 


As the tramway companies publish their traffic receipts in 
gold, taking the dollar at the par value, we are enabled by 
the above figures to determine what depreciation must be 
allowed in calculating the profit to be brought home, after 
deducting working expenses. It is a pity that these com- 
pee do not follow the good example set them by the 
eading railway companies, and convert their receipts each 
week into gold at the current rate, for they would thereby 
remove the element of speculation which must now exist, 
through the companies holding back, as we presume they 
do, until they can get the most favourable rate. ‘The 
reports of all three companies are due next month, and 
Wwe Low propose to examine what their position would be if 
the new tax does or does not come into force. The 
figures given below are for the half-year, as regards the 
City of Buenos Ayres, and for the year as regards the other 
two, the Anglo-Argentine having departed last year from 
their usual custom of submitting half-yearly reports. The 
working expenses are taken at thesame rates as for 1889, viz., 
Anglo-Argentine, 70°45 per cent., Buenos Ayres and Bel- 
= 55°67, and City of Buenos Ayres 68°84, and in the 

t column we include the new tax, estimated at 7 per 
cent. on the gross traffic. The premium on gold has been 
taken at the average price for the period under review, as 
ar as the same can be determined :— 











Net Profit after Deducting 
Deb. Interest 

















Company. Traffics. Deb. Interest 
——_ an! Loss on and Loss and 
Gross, { Net. bxchange. 1% eh 
£ £ £ £ 
paslo-Argentine Bogs” 352,27 104 as 3,094 
jres grano 06,99 ’ 
City of Buenos Ayres ......... 159,495! 49. 14.592 3,428 


The result, therefore, to the companies may be sum- 
marised as follows. Without the tax, the Anglo-Argentine 
(which acquired as from the Ist May, 1890, the Ventral 

ramways for £500,000, shares ranking for dividend 
as from that date) would pay 2 per cent. on its 
ordinary shares, the Buenos Ayres and Belgrano 44 per 
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cent. on its 6 per cent. cumulative preference shares, and 
the City 5 per cent. on its ordinary shares. With the tax, the 
two former would pay nothing, and the latter oaly 1 per 
cent. If the premium on gold stood for any length of time 
at the price which has so far ruled this year, the shares of 
these companies would soon cease to receive a dividend, 
and the debenture interest would only be partly met. The 
due consideration of this fact will explain why the deben- 
ture capitals of these companies, which all carry interest at 
6 per cent., have fallen rather more than 20 per cent. in the 
last two years, and now stand but little above par. 


With regard to the proposed tax, we might point out | 


that the companies have already to pay a municipal tax of 
6 per cent. of their gross receipts, and taking this fact in 
conjunction with the proof we have above given that the 
new tax would mean the difference between dividend and 
non-dividend paying concerns, it is to be hoped that the 


new Minister of Finance will see his way to declare the 


tramways exempt. 

No review of the subject would be complete without 
some consideration of the future of these undertakings, not 
as regards the gold premium, but as to the liability of the 
companies to be acquired by the local authorities, and the 
consequent necessity of their providing a sinking fund. In 
the case of the three companies we have been considering, 
the concessions granted were perpetual,and the Municipality 


has no power of ry caper purchase. ‘I'he companies have | 


recognised this fact by not providing any sinking fund, and 
by making their debenture capital permanent. The two 
more recently constituted companies, the Grand National 
and the New ‘Tramway, however, have concessions for a 
limited period of 60 years, from March 31, 1890, and 
March 27, 1888, respectively, at the end of which 
time their undertakings, rolling-stock, and property, 
other than the land and buildings, revert to the Muni- 
cipality. They will have, therefore, to provide a sinking 
fund sufficient to redeem the capital by the end of the con- 
cession. As these sinking funds do not come into operation 
for more than 20 years, except in the case of the preference 
shares of the Grand National, it is only to be hoped that 
the conditions of the gold premium will be suthiciently 
favourable to enable them to meet this additional charge, 
out of what would now be written off for loss on exchange. 
There isno doubt that if the same, or worse, conditions 
then prevail, the shareholders will be ina very unenviable 
position. 





BUSINESS NOTES. 


The Australasian;“Common Form” of Banking Accounts. 
—Now that Mr Goschen is urging upon bankers here the 
more frequent publication of their accounts, it will be 
interesting to consider the ‘common forms” in use in 
other countries. Amongst these, the Australasian form, 
which is that of a sworn quarterly average, is about the 
most elaborate and precise. 
upwards of thirty in number, possessing between them 





about 1,750 branches, and the rapidity with which their f 


figures are published is indeed remarkable, having regard 
to the thousands of miles separating many of those branches. 
Let us take the Victorian returns for the last December 
uarter, which appeared in ten days from the termination of 
the year. The aggregates of the sixteen banks making the 
return were as follows :— 
Vicrorian “Sworn Averaces” for the Decempern Quarter. 








LIABILITIES. AssETs. d 
Notes in circulation ............ 1,543,540 | Coin ...... cs: csccecreceeseeevereeere — 0,868.528 
Bills in circulation .........-.. 142,770 | BUlliOM ...... 0. creeevee caves 314 991 
Balances due to other banks 246,909 | Landed property ...... ....... 824,564 
Deposits bearing interest :— Notes & bills of other banks 231,382 
Government... £895,318 Balances due from other 
Other ... 28,582,630 NT, Sincideastatschinetasenien 421.849 
Deposits not bear- Advances, discounts, &.... 51,276,841 
ing interest : 
Government ... - —_ 
OURS o0.00<000.00 618, 
40,292,065 
42,224,084 60 937,955 


The difference between the assets and liabilities is repre- 
sented by the capitals and reserves, and by the outside 
resources employed by these banks in the colony, the 
amount being £18,713,871. In this form we have the 
exact amount of cash actually in the bank, and the deposits 
are divided into such as are current and those bearing 








The Australasian tanks are f 
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interest, which in Australasia are deposited for not less than 
three months. During January the “sworn averages” for 
the entire seven colonies had been collected, and early in 
February the whole had been collected together, and the 
same had been published and compared with those of the 


previous quarter and the previous year. We give below 
















































it i the contrast of the principal items, showing the movements 
i. og on the year :— 
AvsTRaALasian “ Sworn Averaces” for the DeceEMBER QUARTER. 
‘= LIABILITIES, 
1890, 1889, Movement. 
£ £ £ 
‘e 7 BNO is «.konesidiios dpaders 110,860,143 ... 106,292,878 ... + 4,567,265 
NII  neusoudauievoupeanveical 5,373,316 .... 5,376,574 ... - 3,258 
: Bills in circulation ...... , 397,141 ... + 53,302 
ai 116,683,902 ... 112,066,593 ... + 4,617,309 
} Capital and reserves ... 26,571,581 ... 25,925,244... + 646,337 
, : Outside resources ...... 23,926, .» 21,895,943 ... + 2,030,625 
it} 167,182,051 ... 159,887,780 ... + 7,294,271 
| ASSETS. 
, i 1890. 1889. Movement. 
| i £ £ £ 
iat Coin and bullion ......... 20,265,308 18,520,949 ... + 1,744,359 
‘ Landed property......... 5,398,051 5,073,182 ... + 324,869 
i Notes and bills of other 
a NaS. eliistsinnttssnnite 634,491... 709,515... —- _75,064 
in Advances,discounts,&c. 140,884,201 ... 135,584,134 ... + 5,300,067 
167,182,051 ... 159,887,780 ... + 7,294,271 
: These figures show remarkable expansion from year to year 
. in all the items with the exception of the note circulation. 
Apparently the coin and bullion represent nearly 174 per 
cent. of the liabilities to the public. But when it is borne 
in mind that so much of the deposits can only be drawn 
upon at from three to twelve months’ notice, the proportion 





of the cash supplies to liabilities on demand seems ample 
enough. 






The Management of the Central Argentine Railway.— 
The sorry condition into which the Central Argentine 
J\ailway lias been brought by inefficient management is a 
striking commentary upon the evils that result from the 
system of professional directors. Most of the members of 
the board are connected with a number of other companies 
besides the Central Argentine, one gentleman—Mr Batten 
—<ividing his time amongst sixteen, while another gentle- 
man attends to eight different undertakings. And no 
matter what their capacity may be, it is obvious that as 
these directors cannot sub-divide themselves, some of the 
numerous ventures which they profess to direct must 
receive extremely little attention. One of these neg- 
lected concerns appears to be the Central Argentine. 
Less than a year ago the directors were astonished to find 
that in the traflie receipts, upon which they had based their 
dividend estimates, no allowance had been made for the loss 
au exchange. ‘The news, they said, was “ like a bombshell 
bursting in the board-room,” but such an admission was 
surely a sufficient condemnation of their management. The 
result was thata large sum had to be taken from the reserve 
fund to make up for this unexpected loss. Now they have 
to confess that the important extensions of the Central 
Argentine syste: recently undertaken should have been 
constructed some years ago, and that if this had been done, 
the company’s position would have been very different. 
Lulled into a false state of security by the large volume of 
traffic that resulted from the carriage of materials for the 
construction of competing lines, they now awake to find 
that it is too late to retrieve their position. Further 
capital has to be expended for the sanehiion of lines that 
are not likely for some time to be very profitable, and this 
will yet more embarrass a company whose dividends have 
shrunk from the 12 per cent. a paid up to 1888 


to almost nothing, and whose ordinary stock sells at only 


80 as compared with the 220 which was recorded not much 
more than two years ago. 


a rae 


Canadian Pacific and Grand Trunk Traffic Statements, — 
The Montreal Journal of Commerce draws attention to the 
difference in the manner of making up accounts pursued 
by the two great;Canadian lines, which, if correct, it will be 
useful for investors here to understand and bear in mind. 
The journal, after alluding to the difference in the 
character of the published earnings of the Grand Trunk 
line, as compared with those of the Canadian Pacific, says 
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the contrast in favour of the latter only arises in the 
manner of computation. ‘In the case of the Grand 
Trunk,” it explains, “ the earnings for the week cover only 
the actual traflic receipts, and nothing more. All other 
sources of revenue are credited direct to their appropriate 
accounts, and their traffic returns are a true criterion of the 
volume of their trade. In the case of the Canadian 
Pacific every cent of revenue, no matter from what 
source derived, is lumped into the receipts for the week. 
The receipts from their hotels, steamboats, sléeping cars, 
restaurants, dining cars, telegraph service, express freight 
or barber shops, all go in as part of the week’s earnings. If 
they sell a sandwich for 10 cents it appears in the traffic 
receipts for the week, while its cost goes into the working 
expenses, which appear only in the annual statement. Not 
oe this. They credit freight on track and repair material 
as if it were freight earned, while the Grand Trunk do not, 
and in every way they seek materially to swell the figures 
of their receipts, presumably for the purpose of the distant 
reader across the ocean whose confidence in figures has 
never been disabused.” Of course, no superficial difference 
in the form of accounts can actually affect the difference 
in the intrinsic results attained by the two companies—the 
disappointing position of the Grand ‘Trunk, and the pro- 
gressive revenue of the Canadian Pacific. Still, the point 
put forward is of interest to those who compare the traflics 
week by week, and seek to gauge the position of the com- 
panies by studying their respective statements. 


The Growth of the Mercantile Marine.—Some idea of the 
rapid growth of the mercantile navy can be gathered by com- 
paring Lloyd’s returns as to the production of shipping and 
their statement as to those ships which are lost, or through 
other causes fall out of service. The returns for the last 
quarter of 1890 dealing with the latter category have just been 
issued, and show that during the three months 64 steam 
vessels of 68,066 tons gross, of various nationalities, were 
destroyed either by accident or by intentional breaking up 
after having been condemned. The return of shipping 
production during the same period, with which we dealt at 
the time of its issue early in January, showed that in the 
three months 147 steamships of a gross tonnage of 241,518 
tons were launched. ‘There was thus a balance of pro- 
duction over destruction, during the quarter, of no fewer 
than 83 steamships of a gross tonnage of 173,452 tons. 
This was the addition to the: mercantile marine, and it 
points to the exceptional activity of the shipbuilding 
industry which has recently prevailed. Out of 64 vessels 
of 42,735 tons, which were destroyed, no fewer than 39 
vessels of 31,407 tons, sailed under the British flag. | 
these only 2 came, as it were, to a natural end, 3 —_ 
abandoned, 2 burnt, 4 sunk through collision, 2 founder 
and 24 wrecked, whilst 2 are missing. 


Vine Cultivation in the United States —A United States 
census bulletin issued recently gives the result of an inves- 
tigation into the extent and value of the grape, raisin, and 
wine industries of the country. It is the first time 
a complete investigation has been made, and thus com- 
parison with the past, to show the growth of the industry, 18 
not possible. The importance of the industry, however, 18 
considered to be such as to warrant the issue of future 
reports. ‘The following table gives in a concise form the 
result of the investigation, the figures referring to the 
year 1889 :— 
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| 
Area | Aver- | } | 

Area | in | age | Grapes, Total | woh’ 
in |Non-| Yield Sold for! Wine | Value of La a 

States. Bearing bear-| of | Table | Made. Plant, | ers 7 

Vines. | ing |Grapes Use. | — Poll 

Vines. “ | ° 7 

"| Acres. Acres.| Tone. | Tons. “Gallons 8 Number 
I 1.000 1,500] 3:00 2,850! 25,000 To. wae 
California ............ 195.272 45,272} 1°77, 38,785) 14,626,000 86,640, 600) 2,046 
BNE Soni oo eessn = e108 135 1 aee) 201 As eens 2370 

Illinois "00; 000! ,000 22,000) , 
Sadions , 3,850! 1,000} 1°75 5,390) 224,600) Lene ue 
TRIE cccssenseronsnss 4,542 1, 2-00, 8,294; _ 130,990) 1.662 600 ere 
Missouri ............ 10,000. 1,764) 300) 22,500) 1,250,000) Hes 5,093 
New Mexico 1,186 9,000} 300) 1,779) 296500) 5. com 2°50 
New York | 7,65C| 1°75 60,687 2,528 250) 20,4004 2300 
North Carolina 4,000 1,200) 175) 4,667) _ 388,855) 1. 60, eset 
ERS SAE oa 4,956 son eral ae 6217 on! 1.060 

Tennessee ..,.. ....+.| 5 o 3 650, ’ 
Vircinia win 4,100, 1,600 a) 5,434 a 1,710,000} 2,880 

Other States an - 

Territories ......... 45,000 15,000} 2:00, 67,500} 1,875,000) 18,000,000 30,00 
Total ...........-! 307,575)93,686| ... | 267,271! 24,306,905!156,661,150 200,780 
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The market value of the grapes produced ranged from 
$16°50 per ton in the case of Arizona, and $17°66 in the 
case of California, up to $96 per.ton in Georgia. The wine 
made is, in most instances, worth about $1 per gallon. It 
should be pointed out that, except in California, it is the 
native grape that is cultivated, fo reign descriptions having 
been proved unsuitable. 





Wills and Bequests.—The Illustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case: 


£ 
Lady Sarah Elizabeth Lindsay, late of 25 Portman square 6,592 
Dame Dorothea Burrell, late of Ockenden House, Sussex 11,000 
Mr Charles Ramsden, D.L., late of 48 Grosvenor-street .... 265,000 


Mrs Maria Thompson, late of Kirk House ...................... 136,000 
Mr Hamul William Denyer, la‘e of sculus Villa, Upper. 
INO 55 semen cceeates ens eed ecoeadatas 404g¢t ds das 6d oicavass 59,000 
Colonel Philip Stapleton Humberston, D.L.,:J.P., late of 
Glen-y-wern, Denbigh........... See annamieldiers nasnini a aubnaaiibes 5 56,000 
Mr. John Alexander Radcliffe, late of Ordsal Cobham, 
UII § inidehnticsitinteich MOAN dddch lectins heck ei ilvecheness 51,000 
Captain Alexander Bain Chisholm, late of Strathglass, 
ii 15,000 
Mr Benjamin Henry Walpole Way, late of Denham place, 
MM slanlatddatcvivercoiticobvediesbtietrcuvacstoa tosctrine amautecseve 12,000 
Admiral James Charles Prevost, late of 133 Ebury street, 
Pimlico ....... pinned sbentidewieaien pohtevecdettisedho di Sdiisédnescees - 3,272 





Horeign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 


Paris, March 26. 
The returns of the Bank of France for this week, last 








week, and the corresponding week of last yeur are as 
follows :— DEBTOR. 
7% 1891. Mar. 19 1891. Mar. 27, 1880. 
c f ° f c 
Capital of the bank ......... 182,500,000 0... 182,600, 0 .. 182,600 
Profits in addition to cnpi- . eee —'f 
tal o Law of June 9, 
MEE: cadonsdests saansadsedtes 8,002,313 54 ... 8,002,318 54 ... 8,002,381 
Reserve of the Bank and its 1 een 
Ey inscdccssnissctecese 22,105,750 14 ... 29,195,750 14 .. 22,195,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 6 
eCial TESETVE..........c.ccceee 8,907,444 16... 8,907,444 16... 8,907,444 16 
otes in circulation ......... 8,119,085,495 0 ... 3,138,991,625 0... 3,025,686,565 0 
Interest on securities trans- 
ferred or deposited...... 12,020,492 45 .. 12,924,853 99 ... 9,969,103 50 
Banknotes to order, receipts 
payableatsight ......... 40,143,223 18 .,. 388,060,558 0 ... 48,439,003 37 


account current 


suaspauieciieaidlantntaiiade 109,738,736 62 .. 99,522,574 11 ... 134,579.031 45 

Ourrent accounts, Paris...... 338,669,440 97 .. 337,148,139 8 .,, 394,621,389 36 
Do branch banks............ 51,133,240 :0 ,,. 52,781,654 0 .., 60.421,522 0 
Dividends payable ............ 2,737,921 70 2,864,958 70 ... 2,373,701 70 


Discounts and sundry inte- 








OS! a 8,096,377 66 .. 7,874,663 99 .., 6,484,196 19 
Rediscounted the last six 
Ea ee 2,190,013 27... 2,190,013 27... 1,535,818 98 
NO Sak scrsssauisosscenereeee 30,150,159 93... 28,777,179 54 ... 30,064,573 52 
BE Nodaseckdeessesdec’ 3,939,471,617 67 .. 3,947,391,627 43 ...3,039,700,442 91 
CREDITOR. 
Cash in hand and in branch f c f ° f e 
DANK .......0.se0eees see» 2.462.415 247 82 .. 2,160,090,260 33 ., 2,516,427,623 48 
Commercial bills overdue ... 224,629 28... 200,376 44... 62,918 56 


Commercial bills discounted 








in Paris not yet due ... 359,021,351 72 ... 369,339,095 53 ... 310,099,156 75 
Do foreign bills.. ............ os i obe ong 
Commercial bills, branch 
MND vanécshocdcsedevectoctbs 392,678,483 O ... 371,684,966 0 ... 331,267,401 0 
Advances on deposits of 
bullion stggeepastnequnesoete 9,646,000 O ... 10,494,600 0 .,, 16,571,609 0 
Do in branch banks......... 105,400 0 ., 120400 0 ., 658,700 0 
Do in public securities .. 123,565,034 71... 122,936,677 70 ... 103,152,473 62 
Do by branch banks ...... 148,130,531 © ... 146,429,163 O ... 133,231,535 0 
Advance to the State (Con 
ventions, June 10, 1875, 
and March 20, 187%)...... 140,0°%),000 0 ... 140,050,009 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 .. 12,934,750 14... 12,930,700 14 
Do disposable ........00+00. 99,626,220 86 ... 94,626,220 80... 99,626,303 90 
tes Immo ilisées (Law 
Of June 9, 1857).....s0008 100,000,000 O ... 100,000,000 0 .. 100,000,000 oO 
Otel and furniture of the 
bank end landed pro- 
perty branches............ 13,544,360 0 .. 13,637,935 9 . 13619718 0 
nses of management... 1,634,315 83 ... 1,640,658 43... 1,725,708 0 
Employ of the special re- 
OPE scusacisasesskciemnmeenn 8,907,444 16 .. 8,007,44416 .. 8,907,444 16 
Mini Ade hindavabotacesebo 68,946,349 21... 89,254,079 90... 151,319,114 30 
BON sciste Sisco 3,939,471,617 67... 8,947,801,627 43 ..  3,939,700,442 91 


The above return compared with that for the preceding 
week exhibits the following changes :— 





INCREASE. Francs. | DECREASE. Francs. 
Treasury account. ..... ves 10,216,262 Circulation cesses 19,906, 130 
Si eetinihdverehcamedtan we 8,315,987 | Private deposits ..........0000+0 86,004 
Yiscounts vecceesessee 10,850,778 


The changes are without importance, and the stagnation 
of business is reflected in the contraction of the circulation. 








and railway companies having to prepare for the April 
dividends, the paper taken in at the Bank of France has 
only increased 10 millions. The outside rate is nominally 
2§ per cent. The London exchange has declined to 
25f 194c. The cash reserve in to-day’s returns was com- 
posed as under :— ‘ 


March 26. March 19, 
Francs. £ Francs. £ 
Gold ...... 1,217,953,403 = 48,718,136 1,216,974 292 —48,678,971 
Silver...... 1,245,461,844 = 49,818,473 1,243,124,968 = 49,724,997 


2.463,415,247 98,536,609 ... 2,460,099 260=98,405,968 
The market has been inanimate during the past week, 
and prices have generally declined from lack of business. 
The fall has been confined, however, within narrow limits 
excepting in Lombard shares, in which there has beeu a 
sharp relapse. Société des Dépdts shares also, which had 
been steady at 330f, dropped to-day to 305f. Other bank 
shares are still heavy, and their low rates fail to attract 
buyers. New French Threes have improved 2c on the week 
at 93f 774c after lower quotations caused by sales to realise 
before the instalment of 15 per cent. falls due on the Ist 
April. Dynamite shares made a rebound of 22f 59c to-day 
to 543f 75e. 
The following were to-day’s closing prices, with the varia- 
tions on the week : 
Par. Mar. 26. Mar. 19. 


f f ec eX. f « 
Three per Cents ....... - 10 .. 995 — 94875 + O Th 
Redeemable Thiees..... 100... 9590 .. 9955 + O35 
Four-and-Halfs ......... 1M .. 10825... 10560 - 035 
BON binéisdchcoddoveres ~ 100 .. 89460 .. 9480 - 9 20 
Austrian Gold 4%..... 100... 99 5 .. 9925 - 0 20 
Turkish Fours ............ ee ree, re 
Egyptian Unified ...... 500... 49625 ... 49750 - 125 
B ‘L of France Shares 1,000 ... 4,345 0 ... 4,340 0 + 5 O 
Banque de Paris ......... 500... 82375 ... 42750 - 3 75 
Crédit Foncier ............ 60... 137 76 1275 0 «= 1S 
Paris Gas Shares......... 250... 1,460 0 ... 145375 - 8 75 
BUM CODE: ncacecscesteess GOO. AIO Oy er, SAO 5c, a 
a ict oe iacnnanesoeen oo... B00. #23 + 18 
Northern Railway ...... 400 ... 1,891 25... 1895 0 - 375 
Western Railway ...... 500 .. 1,087 50 ... 10u0 U — 2 SU 
Orleans Raiiway ....... . 500... 1,580 0 ... 1,530 0 vii 
Eastern Railway ....... . 500... 930 0 .. 910 0 - 10 0 
Lyone Railway........... 500 .. 1,552 50 ... 1,250 0 - 2 50 
Southern Railway ...... 500 ... 1,320 0 ..1,325 0 —- 5 0 
South of Austrian Rail. 500 .. 27750 ... 20125 - 1375 
Bab TUMOR. 06s i osidiccsces on cee OOD Wg SISTE + 7D 


A member of the Committee of the Chamber of Depu- 
ties on the Bank of France Renewal Bill has proposed an 
amendment to require the Bank to hand over to the State 
the amount of the old notes not presented for payment 
and which, it may be supposed, are destroyed. About 
thirty years ago the Bank called in its notes printed in 
black to substitute for them others in blue ink, which it 
was thought could not be imitated by photography. A 
certain number have never come in, and the Deputy, 
M. Rathier, proposes that the sum represented by them 
sliould be transferred to the ‘'reasury, which would under- 
take to reimburse them if presented. ‘The Committee are 
favourable to the proposal, but thought that it was a matter 
for negotiation. ‘The amount is stated to be six million 
francs (£240,000), but the annual reports of the Bank of 
France only show about 400,000f (£16,000) of old notes in 
circulation. ; 

'he annual report has been issued of the colonial banks 
of issue, instituted under the direct control of the Ministry 
for the Colonies, for the year ending July 1, 1890. Those 
in the sugar-producing colonies had remained for a time in 
a precarious situation from the crisis in that trade and the 
difficulty of recovering the advances on crops; but they 
have recovered from their embarrassments, and the large 
dividends paid for the year show that they have entered 
ona period of prosperity. ‘The capital of the banks of 
Martinique, Guadeloupe, Reunion, and Guiana is divided 
into shares of 500f all paid. ‘The Bank of Martinique 
pays a dividend of 7O0f per share, the same as for 
the previous year. In 1884, at the height of the 
sugar crisis, the dividend fell to 25f. ‘The Bank of 
Guadeloupe has increased its dividend from 115f to 122f 
50c. ‘That of Reunion had paid no dividend since 
1884, but has now repaired its losses, and distributes 
45f 50c per share for the year 1889-90. ‘The Bank of 
Guiana has increased its dividend from 36f 50c to 62f 50c. 
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Indo-China Bank. The dividend is 20f against 30f for the 
previous year. The Bank of Senegal pays 50f, or one franc 
more than last year. The interest or discount on the 
operations of those banks is from six to eight per cent. in 


the sugar colonies, and eight to twelve per cent. in Indo- 
China. 


The French public are now beginning to discover the 
inconveniences that will result from the Tariff Bill, and pro- 
tests are being daily put forward by associations which find 
that their interests will be prejudiced by the new duties, or 
the reprisals to which they will give rise. A meeting of 

ublishers, authors, composers, and dramatists has been 
field in Paris to represent to the Government the situation 
in which French art and literature will be placed by the 
termination of the conventions with Belgium and Switzer- 
land, notified by the Governments of those countries as a 
measure of reprisal, and the consequent loss of copyright 
secured by those conventions. An opposition to the ro- 
posed increase in the duty on paper is being organised by 
the syndicate of the Paris Press. Wood pulp for paper 
hitherto admitted free is also to be taxed to protect cwners 
of French woodlands, although France does not produce 
the variety of pines from which the pulp is made. The 
Chamber of Commerce at Rheims has transmitted to 
the Minister of Commerce a protest against the surtax 
of 1f 80c per cent. on Australian and Cape wool re-exported 
| from London, voted by the Parliamentary Committee, and 

which the Government Bill left, as at present, untaxed. 
The Chamber of Rheims point out that the surtax would 
be in opposition to the decision of both the Government 
and the Committee to leave raw textile materials on the 
free list, for only a very small portion of Australian and 
Cape wool entering France is imported direct. The surtax 
would besides destroy an important branch of trade, a 
large quantity of the wool imported from London being 
combed or carded at Tourcoing and Roubaix, and then 
exported to Belgium and Germany. If the wool could not 
be imported duty free, it would be sent from London to 


those countries where it would be prepared for the spinner 
instead of in France. 


There has been quite a scare among the financial agencies 
with which Paris is infested. Perquisitions have been 
made by the police at the offices of several of them, and 
some arrests have been made. <A curious revelation was 
made by the proprietor of one of these so-called banks. 
He advertised that 60 per cent. interest would be paid on 
money deposited for participation in his operations, but 
simply took the funds entrusted to him to another of the 
agencies, which promised 120 per cent., and profited by the 
difference so long as the interest was paid. When Macé- 
Bernau absconded, leaving a deficit of eleven million francs 
(£440,000), the intermediary had also to suspend payments. 


A meeting of representatives of the banks which 
guarantee 15 millions (£600,000) of the loan made by the 
Bank of France to the Société des Dépdts, was held this 
week. ‘The liquidators described the situation as more 
favourable than at first supposed, and stated that they 


might possibly not require to make a call of any part of the 
unpaid capital. 


M. Jean Depuis, who received from the French Govern- 
ment 1n 1888 aconcession of the island of Kebao, in Tonquin, 
is forming a public company for working it with a capital 
of 2,500,000 (£100,000) in 5,000f shares, of which he takes 
800 as part payment, and 4,200 will be offered to the 
public. The founder will also receive for his rights 


ees (£4,000) in cash and half the profits above 6 per 
cent. 


The Northern of France Railway Com will complete 
a dividend of 70f for 1890, and the Westen 38f 50c, the 
same as for 1889. The Crédit Foncier will distribute a 
supplementary dividend of 33f, making 63f for 1890 as for 
the psy year. The Transatlantic Bank maintains its 
dividend at 15f, or 6 per cent. The Bouillons Duval Com- 


pany, which was able by the profits of the Exhibition year 


to pay a dividend of 250f, or 50 per cent, will distribute 
only 90f for 1890. The Paris 
its dividend at 15f 
14f for 1889. 
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companies are not realising schedule prices, and as they: 





































or not. 
the case of Messrs Coxe Brothers and Company v. the Lehi 


anyone who followed the testimony taken in the case two 
years ago. 













rédit Industriel has fixed 
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THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 


New York, March 16. | 

There has yet been no improvement in general trade this 
year as compared with last. The past week was duller than 
the one preceding, though this was due to the storms pre- 
vailing in the earlier portion, which interrupted rail and 
river traffic by floods, and delayed planting in the South and 
South-West. Similar causes, cold and stormy weather, have 
checked sales of spring clothing, but have not, as was 
expected, stimulated sales of anthracite coal. The coal 





persist in mining more coal each month than they agree to 
take out when in conclave assembled, there is little likeli- 
hood of prices being higher this spring, whether advanced 


The decision of the Inter-State Commerce Commission . 
Valley Railroad Company can hardly be called a surprise a 


The Commission decide several quite important 
questions, prominent among them the right of the Commis- 
sion to make a rate for a shorter distance not to exceed the 
rate for a longer distance within aState. It may be said, in 
brief, that Messrs Coxe Brothers and Company are the 
largest individual (independent) miners and shippers of 
anthracite coal in the country. Their parr bein 
situate adjacent to the lines of the Lehigh Valley Railr 
Company, they are compelled to use the lines of the 
company to get their product to market. Their com- 
plaint on one point was that the Lehigh Valley Rail- 
road Company gave better (lower) rates for carrying coal 
to market to the Lehigh Coal Company than to com- 
lainants, to the great loss of the latter. It only remains to 
e explained that the Lehigh Coal mene is composed of 
the same people as the Lehigh Railroad Company, and the 
difference in names is presumably the legal technicality by 
which the Company avoids aleles the Constitution of 
the State of Pennsylvania, which prohibits any common 
carrier from engaging in the production or sale of products 
carried over its lines. "The Inter-State Commerce Commission 
decided as follows : (1) Classification is not obligatory on 
roads, but when misused the Commission may correct. (2) 
Besides terminal expenses, there are other considerations 
which justify lower proportionate charges for long distances. 
(3) Several connecting lines doing through business are to 
be treated as one in the adjustment of rates. (4) The 
Commission is authorised to determine what rates are 
reasonable as well as what are unreasonable. (5) The 
resent system of grouping mines in the Lehigh and 
le anthracite coal regions, for rates East and West, 
subjects complainants to no undue prejudice. (6) The 
rates, which are now $1°70, $1°40, and $1°20 per ton, 
according to sizes, are to be reduced to $1°50, $1°25, and 
$1:05. 
The latter point is somewhat startling to the average rail- 
way man—the fixing of what shall be regardedasa reasonable 
rate for the companies by an Inter-State Commission, and it 
is fair to presume that the Lehigh Valley Company will 
appeal from the decision. Such expressions of opinion as 
have been offered thus far lead one to a belief that the 
anthracite coal carrying business will ultimately have to 
be remodelled, and the cost to jobbers and large con- 
sumers in the East will be lower. Heretofore prices have 
been kept up from year to year by restriction of 
mining. This “the companies ” were enabled to control, 
because individual miners and shippers have had no option 
but to submit to whatever plans the great coal-carrying a0 
wing corporations liked to impose. Antagonism on the 
part of the smaller or individual operators would be met by 
the larger company with rebates to itself ae coal company) 
in tolls (rail rates), &c., thus placing the individual shipper at 
a disastrous disadvantage. Should the late decisions of the 
Inter-State Commerce Commission be sustained finally, it 
appears likely that the best interests of the general public 
will be served. Quotations for coal-road shares fell away 
romptly on the announcement of the decision in the case, 
ut they were supported so ably a little later that the bears 
failed to make any further impression. The general share 
market has been the dullest among the dull during 
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week, reviving only on Saturday, in connection with the 


1} news as to the decision... ‘ 


Apart from that so-called bearish influence, leaders in the 


|| Street appear to regard the outlook as moderately bullish, 


owing to prospects for a large crop of wheat and corn this 
year. Advices received within the past ten days by your 
correspondent from all of the more important winter wheat- 
growing States are singularly unanimous in the statement 
that the acreage sown with wheat last autumn was from 10 
to 25 per cent. larger than in 1889. The fly is reported on 
the earlier sown, but up to March 1 no damage had been 
done that was regarded as serious. But the critical month 
is March. It was during the last week of March, 1890, that 
our winter wheat of that year was so badly damaged, and the 


j| harvest thus restricted. Within three weeks we shall know 


much as to the probabilities for next harvest. March has 
been quite cold, stormy, and at times severe, but in most 


j| instances snow has covered the sown wheat. Railway earn- 


ings show a gross gain in February as compared with 
February last year, but the gains are not general or wide- 
— being most noticeable in Northern and Canadian 

acifics, a few Central Western roads, and in the South, 
where the reads have had a larger quantity of cotton to carry 
than usual. 

Iron, which Mr Carnegie says is either “ king or pauper,” 
is now getting enough to live on, as it were, preparing, 
apparently, for the rd/e of king at some future day. It is 
firm in the East for standard brands, but that is all, and 


j| the firmness is only maintained because of the enormous 


restriction of about 50.000 tons weekly, as compared with 
December 1 last. ‘The Connellsville coke strike for higher 
wages, following the high pressure production and con- 
sumption and financial panic of 1890, promises to be un- 
fortunate for the coke-burners, but has proved the prin- 
cipal lever which sustains the iron market, owing to its 
having forced so many stacks out of blast. At Western 
markets iron is more active, relatively, than at the East. 
The report of wheat in farmers’ hands issued by the 
Agricultural Department of 112,C00,000 bushels was not 


}| regarded as particularly bullish —it struck midway between 


wind and water. Adding the 51,000,000 bushels of avail- 
able wheat in the country, in reality the 48,000,000 bushels 
(in the United States), we find 160,000,000 bushels of 
wheat in and out of farmers’ hands on March Ist. Now if 
one is to take an unbiassed view and presume that neither 
the Government nor Bradstreet’s found quite all the wheat 
there was on hand (out of millers’ warehouses, which may 
be regarded as flour) for purposes of speculative contempla- 


{| tion, it may be supposed that the aggregate visible and 


invisible stocks may have beenaslargeas 165,000,000 bushels 
on the 1st inst. The more conservativecalculators place home 
wants for food from March Ist to June 30th at 101,000,000 
bushels, for seed (spring wheat) 19,000,000 bushels, and 
for reserves on July Ist next at, say, 20,000,000 bushels ; 
although the last total, under certain circumstances, may 
be placed somewhat lower. This would point to 25,000,000 
bushels of wheat available for export, as wheat and flour, 
between March land June 30,1890. If thatextra 5,000,000 
bushels be not included, the exportable surplus is cut down 
to 20,000,000 bushels, and if Bradstreet’s indicated total 
of about 104,000,000 bushels in farmers’ hands proves to 

more nearly accurate, we should have only 12,000,000 
bushels to export, at most, say, 17,000,000 bushels. In 


{| these totals you have the range of bear and bull versions of 


the outlook. Another month will probably dispel uncer- 
tainty. 


GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


Begun, March 23. 

At the beginning of the past week the stock market 
presented a rather improved appearance. The prospects 
of the iron trade both at home and abroad seemed brighter, 
and cheerful prognostications were made, especially for 
roiled iron ik manufactures. The reconstruction of the 
Convention between the German and Austrian mills, the 
dissolution of which was threatened, was interpreted in 
favourable ways, as it promised to do away with under- 
bidding. It was said that the maintenance of the high 


Exchange to stave off a decline in quotations for shares. 
But this view was upset at the close of the week, when 
announcement came that the Rhenish- Westphalian Pig-iron 
Convention had at last condescended to a revision of the 
price scale. The avowed object of this measure is to add 
to the power of the Convention to compete with greater 
success than before with English and Belgian produce. Pig- 
iron prices show the following changes on the month :— 


1891. 1891. 1890. 1889, 


Close of Beqineing Close of Close of 
March. of March. March. March. 
Marks. Marks. Marks, Marks. 
Foundry pigI. ...... ma on en a 
” 39 III @eeeeee 60 eee 63 eee 84 eee 55 
a ae , ee Se ee, 
Soft steel ............... a ed Me wads ~ a 
Bessemer iron ......... Sn sa ee baaw ’ cietan a 
The reduction is a sound measure, for the previous 


— were extravagant, and constituted an obstacle to the 
ealthy development of the various branches of the iron 
and steel manufacturing industry. It is doubtful, how- 
ever, whether the present rate of reduction will prove 
sufficient. Men of locdien think that it is insufficient to 
beat foreign competition ont of the field. But as a begin- 
ning the measure ought to be welcomed. It will tend 
to the advantage of the pig-iron trade itself, though it 
may momentarily interfere with the views and object of 
operators in the stock market, who have built their short- 
sighted calculations on the maintenance of a state of prices 
which they should have at once acknowledged to be unten- 
able under existing circumstances. ‘These operators, how- 
ever, are already taking another course, and turning round, 
they try again to catch the wind in their sails by joining 
those who expect an improving business in some trades as 
the result of more reasonable prices for raw materials. 

The market for coal shares was impassive during the 
week, and appeared to be beyond all influence, except 
the expression of opinions as to a general strike of the 
colliers in the spring. ‘The calculation that such a strike 
would lead to another enhancement of coal prices appears to 
be on the point of being abandoned in favour of tke idea that 
it would greatly interfere with the pape of business all 
round. This way of looking at it tends naturally to rally 
the public around the flag of the politicians, who declare 
the strike would be a public nuisance and a calamity to the 
colliers themselves. ‘I'here is a good deal of truth in this, 
and as the political and other advisers of the colliers know 
this as well as anybody else, itis by no means settled that 
things will be allowed to go as far as a general strike. In 
all such matters it is very difficult to find out the truth. 
No doubt there exists among colliers a disposition to strike, 
but the dangers they would run are so great that very 
probably they will listen to reason. ‘T'wo years ago the 
gigantic strike in Rhineland and Westphalia was a surprise. 
This time it would find everybody prepared. As far as the 
stock market is concerned, it is conjectured that a strike 
would possibly lead to an advance in mining shares, at least 
in the first stage of the event, and this is what makes the 
bear operators hesitate and the buying community irresolute, 

Operations in bank shares seem to have almost ceased, 
and the characteristic features of the market are stagna- 
tion and depression. Nor is there any encouraging feature 
in regard to the future development. ‘The annual reports 
of the banks have appeared in succession, and they have 
been favourably commented on. 
between words and acts. Though the public are told 
the present stagnation of business can be of but brief 
duration, and that new loan operations will be a rich source 
of gain, there is no demand for bank shares. _It will require 
a thorough change in the prospects of trade generally in 
order to revive the formerly animated business in bank 
shares, for the poor trade prospects at present, and the few 
opportunities of issuing loans, seem to limit any profitable 
activity on the part of the banks. The same must be said 
in regard to lar business, for money being cheap, rates. 
low, and the demand restricted, where can large profits 
come from? ‘These views are correct enough, but it would 
be exaggeration to conclude from them that the banks have 
entered upon a period of sterility. ‘They have prospered for 
so many years, and so extraordinarily, that a quiet period 
will give them just the time to review the past, and to arrange 


price for iron would lend sufficient support to the Stock ' themselves so as to meet the requirements of the future. 
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|< Favourable comments on the report ‘of the Deutsche 
Bank for 1890 are being made, but the optimist opinion 


which the report advances in regard to the Argentine 
finances is not endorsed either by the public or by busi- 


ness parties. The statement, however, that Germany does 


not suffer as much from this crisis as other countries do is 
correct in a measure. Germany was indeed principally a 
buyer of Government loans and of Buenos Ayres loans, 
but she has also bought other loans, and even some 
Cedulas. ‘The default in the payment of the April coupon 
of the Buenos Ayres loans has led to a heavy falling off 
in the market value of Argentinos. The ditliculties. in 
Buenos Ayres did not injure the interests of the bank— 
at least, not in a direct way. The Deutsche Uebersee 
Bank, in Buenos Ayres, partner to the operations of the 
Deutsche Bank, had deposited 1 million pesos 4} internal 
gold loan with the Argentine Government, and in exchange 
obtained the right to issue paper money to the amount 
of 1 million pesos. Afterwards the Argentine Govern- 
ment approached the bank with some exacting propositions, 
and the bank therefore preferred to resign the right of 
note issue, and the deposited funds were returned. But 
this incident, together with the influence of the general 
position, deprived the Uebersee Bank of the means of paying 
a dividend this time, and even consumed a good deal of the 
aceumulated reserves. 

The annual report of the Berlin Handels Gesellschaft 
has just appeared. It announces a dividend of 9} per cent., 
though it records a shrinkage of business and profits, as the 
bank reports all round do. The statements contained in 
the report are not regarded unfavourably. 

Foreign Funds have been quiet. There was no demand 
at ail. Exceptions devoid of importance were made in 
favour of Russian preferred bonds, and Four per Cent. 
Roumanians and Italian loans also showed some slight 
animation, in consequence of the rumour that a new loan 
of 140 million lires (£5,600,000) had been contracted with 
a syndicate in Paris. All these features did not amount to 
much. ‘The most extensive business was done in Swiss 
railway shares, in connection with the reports as to the 
Federal Government’s purchases, and their intention to buy 
the shares of the Central Company and of the North-East 
Company. Austrian railway stock has declined. 

To-day the market opened in better condition, and 
remained firm throughout. Whether this will last is doubt- 
ful. Money for prolongation purposes is slightly rising. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 


Vienna, March 24. 

Prices on the Stock Exchange were almost stationary 
during the past week. The majority of important stocks 
and shares experienced a slight rise, but a proportionate 
fall took place in the shares of some railways and banks, 
both these variations, however, being of small importance. 
The general attitude may be called one of satisfactory expecta- 
tion, Various circumstances are in favour of this attitude. 
The first is the cautious reserve which sad experience has 
taught the Bourse of Vienna, and especially our investors, 
who are but little disposed to engage themselves in new 
undertakings. This is the reason why the old solid 
securities are in constant demand. Even the spirit of 
enterprise itself has been cooled down by the result of the 
experience of speculation during latter years by operators 
and investors in Western countries, and very few new 
undertakingsare brought forward in thiscountry. The prices 
of Austrian and Hungarian stocks are also favourably 
influenced by the steady improvement of the Monarchy’s 
finances, which have been almost free from deficit during 
the past two years. In the Hungarian Exchequer money is 
plentiful, and it is stated that the Finance Minister has from 
60 to 70 million florins in his coffers, half of which he has 
already invested in gold bills. This circumstance gave 
rise to the belief that when the Hungarian Finance Minister 
came to Vienna a few days ago he intended making 
arrangements with his Austrian colleague for the re-estab- 
lishment of specie payments. The following table will 
show the extraordinary manner in which Hungarian 





finances have im 
tion (on sugar, mandy, tobacco, coffee, &c.). The table 
gives the figures of all the deficits inc by Hungary 
since the establishment of its independent Administration, 


Hungarian Hungarian 

Deficit of Florins. | Deficit of— Florins. 
1890 ........0..+ on 508,901 ae 38,260,045 
SEN -cinpcunetaen wes 1,086, i: iictadieniensadis 924, 
iti cticibenaane 24,103,491 SD” charade arte tates 26,451,034 
BE ‘ccceestodtecast 49,416.735 BO WL ee cheeled 1,260,933 
BOD hal cdckede 43,041,767 BD. CR didaksacei 40, 
BND sci 0cosponetcets 200,527 ID  dhteshandwintiin 61,518,925 
BRS ee 41,018,451 SEE -Moserineusehut 64,080,907 
EN cietenaieenininanas 39,135,892 EE secustthcwennent 42,153,134 ° 
BS’ cegecbesvossens 46,343,544 BU Wa bibiodvecwons 35,554,853 
SBBL evicted 48,065,461 BOA ide des ces -... 28,749,345, 
DIDO | sec cesccesepuns 41,963,574 SE aihtceinennaiinn: 13,066,790 


It is to be understood that a great part of these deficits 
was caused by productive expenditure, especially in 
railways. 

Another circumstance which has worked a favourable 
influence during the past week is the renewal of the ho 
that the efforts to form a new commercial treaty with the 
German Empire will after all be crowned with success. 
The most important among the Austrian Chambers of 
Commerce, those of Vienna, Reichenberg, Briinn, have sent 
memorials to the Government, in which they promise to 


do all in their power to make Austrian industry sacrifice 


its interests by approving reduced Customs duties, if the 
German Empire will consent to have the duty on wheat 
fixed at 34 marks per double cwt. r 

The expectations entertained by the coalition of German 


navigation societies and railways for the extension of com- |f 
merce to the Hast by establishing low tariffs have been |} 


realised in the first nine months, for already the re- 
duced tariffs have been extended to all the Bavarian rail- 
ways and the port of Varna. ’ 
The Hungarian Credit Bank, in which the Austrian 
Creditanstalt participated with three million florins 
£250,000), has raised its capital by four millions(£333,000), 


and out of this sum repaid the Austrian Creditanstalt, : 
— share which the latter had in the Credit Banks’ profits 


rom banking and goods business was reduced from 40 to 30 
per cent., and will from January 1, 1892, amount to no more 
than 25 per cent. ! 

The directors of the Austrian States Railways have 
under consideration a new tariff for goods, by which carriage 
would again be made cheaper and simpler. ‘ 

The Austrian cotton mills have formed a Union, which 
will in future protect their common interests. 

The Austrian shoemanufactories are raising a cry, because 
if the new Roumanian Customs tariff is put in force their 
interests will again suffer. 

The Anglo-Austrian Bankhas published its yearly account 
for 1890. The net receipts of the Bank for the year were 
2,402,475f1 (£200,206), which will give the shareholders a 
dividend of 10 florins a share, or 8} per cent. on the nominal 
capital. Besides this 700,000fl (£8,500) are placed in the 
reserve fund and 156,000f1 (£13,000) carried over to the new 
account. ‘The net profits were 766,000f1 (£63,830) higher 
than in 1889. The Vienna Bank Union pays 8 per cent. 
dividend. ; 

The Association of Austrian Brewers sent a deputation to 
the new Finance Minister, to demand a restitution of the 
beer tax, when beer is exported, because the Austrian beer 
industry is at present at a disadvantage against the 
Bavarian, where the restitution on exportismade. 
The Austrian Government having shown no disposition 
to grant the Danube Navigation Company the 70, 
(£5,830) subvention for service in the Black Sea, it 1s now 
reported that the company intends to come to an under- 
standing with the Russian Navigation Company of Prince 
Gagarin. The Russian Company would do the service 
between Galatz and Batum quite alone, and would under- 
take the eonveyance of all goods entrusted to the Danube 
Navigation Company for stations beyond Galatz, whilst 
the Gagarin Company would have its goods for stations 
higher than Galatz transmitted by the Danube Navigation 
Company. But Hungary will certainly oppose such a plan 

The new Vienna 'l'ramway pays a dividend of 4 per cent. 
for 1890. When the fares were higher the dividend was 
10 per cent. It is, however, expected that the receipts will 
again increase when the new lines have been longer 1n use 
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Although a general depression of trade and business has 
afflicted Vienna for the last 17 years, yet the population has 
increased by 15°26 per cent. during the last 10 years, if all 
the 10 districts of the old city be taken at an average. In 
the more distant 9 suburbs which new Greater Vienna will 
comprise the increase of the population is 29°88 per cent. 
The number of houses increased by 17 per cent. in the old 
city, and 23 per cent. in the 9 new suburbs of the city ; the 
number of families occupying lodgings increased by 16°58 
in the old city, and by 39°75 per cent. in the 9 suburbs, 
which have now become parts of the city. 








Correspondence. 


—_—_— 


HOW TO BEAT FOREIGN TARIFFS. 
TO THE EDITOR OF THE ECONOMIST. 


Sim,—After perusing the many valuable articles which 
your recent issues have contained, on the subject of the new 
tariffs of the United States and France, you cannot be 
surprised at an old Protectionist like myself, returning to 
the charge, and demanding why we English people don’t 
return a fitting reply which would upset all the calcula- 
tions of both nations. 

I will deal in this letter only with the McKinley Tariff, 
which you admit is likely to do a great deal more harm to 
the United Kingdom, than to any other nation. 

Free-traders profess to wish for free exchange between 
ourselves, and other nations. ‘The present action of the 
United States is removing the remotest chance of such a 
consummation. If we can by the action I am about to 
propose thwart the Protectionist policy, as directed against 
ourselves, and set the tide running in the opposite direc- 
tion, why should not Free-traders and Protectionists agree 
for a time to travel on the same road, until that point is 
reached, where our opinions diverge ¢ 

I need not dwell on the terms of the McKinley Tariff. 
You ably show in your issue of the 14th March, that by 
its provisions Mr Blaine has already made such terms with 
Brazil as will give to American manufacturers an advan- 
tage over our own, of 20 to 25 per cent., in that country. 
The result of the Canadian elections shows, that our own 
subjects there are wavering, and that if Sir John Macdonald 
desires to retain power much longer, he is bound to accept 
terms from the United States which will be detrimental 
to ourselves. 

Our proper answer to all this manceuvring is, to my 
mind, perfectly clear. We ought to say to the Americans : 
‘We cannot receive further imports from you on the old 
terms, until a tariff is offered to us by your Government 
which we can accept on behalf both of our colonies and 
ourselves.” 

Of course this proposal would involve a tax on their corn 
and provisions. Let us suppose that it was seriously 
epee to tax imports from the United States with 

uties similar to those already in force in France. I will 
first take wheat as a sample, to show how it would affect 
the Americans. We require an import of about 174 million 
quarters. ‘The wheat exporting power of the world, leaving 
out the United States, is about as follows :— 


Quarters 
Ne cre cnmpeteceneocorpepreines 12,000,000 
SE TEURGIES «ono crkncencsheneesrevennine 3,000, 
Ce ee cea 2,500,000 
Turkey and Egypt ............:0e.:s000e0 1,000,000 
Germany, on balance ..........6....s0000 1,500,000 
PIII hscasinticthinceoetenans Leahese abe omnes 4,000,000 
FI os.ctvsnbenrcaisenindivanionsiel ,000 
Seca cccmsivnaccwvssbvantinignieshuasea 600, 
— pbaseb ls Nas eettteiedtietekgtetes 1,000,000* 

EE ccccvenessnchdebibsouidedibbhdn dada dibhauddls , 

Other countries (Say)....c..eccesssereeees 700,000 

28,100,000 


* Likely to increase enormously. 


All these countries having preferential terms in our 
market would naturally direct their supplies to Great Britain 
in preference to Italy, Spin, Germany, and France, all of 
which impose duties of from 6s to 10s per qr. ‘The con- 
sequence would be that the United States farmers would 
lose this market, unless they could put their wheat along- 
side other supplies at the same price after paying the duty, 





Of course, they might ship their wheat to French and 
Mediterranean ports, and sell it, but the extra freight 
and insurance would be a very heavy charge against them, 
as compared with what they now pay to London and 
Liverpool. The only protective precaution we should need 
to @ against other countries would be to place a 
sufficiently heavy duty on the import of flour coming from 
Belgium or Holland in order to prevent the American wheat 
being turned into flour in either of those countries, and re- 
exported to us in that shape. Neither of these countries 
could regard such a measure as being hostile to them, 
seeing that they export no flour to us now. All corm 
grown in the United States isearmarked by its appearance 
and quality. So much for wheat; and with regard to 
maize and meat, we should be still more independent. Ours 
is the only country that imports much maize, and of meat 
we are virtually the sole importers. NRoumania, Russia, 
Turkey, and Argentina can grow maize quite as cheaply as 
the United States. It would suit our capitalists admirably 
to turn some of our trade towards Argentina instead of 
the United States, seeing that so much money has 
been sunk there. ‘The soil of that country is far 
more fertile, and the climate is better suited both 
for the production of corn, and meat, than is the 
present cultivated area in the United States. Canadians 
would find a better market than they now have in England, 
seeing that the competition of the United States in food 
products would be, to a large extent, withdrawn. Fancy the 
feelings of the American grazier, when he found that the 
Canadian farmer could make a net return of 10s per cwt 


mcre for beef, than fe could. The American producers |! 


would, in fact, find themselves without any other market, 
and would either have to keep their maize and their meat at 
home, or compete with the rest of the world for our custom 
on most unequal terms. ‘I'he American agriculturist has 
never received the smallest advantage from the protective 
tariff. His expenses of living must be somewhat enhanced 
thereby, and directly he feels the shoe pinch in the way I 
have described, he will rebel. 

With all these facts in view, permit me to appeal to the 
common sense of your readers, and to ask them how the 
American voters would be likely to use their franchise at 
the next election ? 

First, let them remember that five out of every seven of 
the United States voters are interested, either directly, or 
indirectly, in the price of land, or in the value of agricul- 
tural produce. We see by the recent elections in Canada 
what a strong influence self-interest has, even where the 
inducement is not so great. We know that a large section 
of the Democratic party is anxious to make opposition to 
the McKinley tariff a leading plank in the next election. 
If we allow Mr Blaine to score fresh victories by means of 
this tariff, it will stand on its own merits, and the Protec- 
tionists will gain the day. If, on the other hand, we show 
our power of self-defence, the ultra-Protectionist policy 
will be blown to the four winds of heaven, and in its place 
the Democratic party will come into power, on the platform 
of reciprocity with Great Britain. 


Some will argue that our action would oe provoke 
fiercer retaliation, on the part of the United States. I 
simply refer those who think so, to the Board of ‘Trade 
returns of the trade which passed between the two countries 
in 1889, which is the last year for which we have complete 
returns. By these returns it will be seen that the United 
States exported to the United Kingdom produce and manu- 
fectures to the value of £95,500,000. Deducting from 
this the raw materials of manufacture, such as cotton and 
wool, amounting to nearly £33,500,000, we have 
£62,000,000 as the value of their exports to us, on which 
we could, without any serious damage to ourselves, impose 
import duties. On the other hand, we only exported to the 
United States British and Irish produce, and manufac- 
tures, to the value of £30,300,000. Consequently, if we 
were to enter into a war of retaliation, our power of hurt- 
ing them would be double their power of hurting us, if we 
started even. But we should not start even. ‘They have 
already retaliated by imposing what might almost be called 
prohibitory duties, and they are still obliged to take 
£30,000,000 worth of manufactures from us. We have, 
therefore, at least a fourfold power of retaliation, a8 com- 
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pared with them, and in order to do us further harm, th 
must prohibit imports from England altogether, whic 

would simply have the effect of diverting our ships 
from their ports, and would thus raise the freights 

enormously against the shipment, of their agricultural 
roduce. 

It is useless for us to stand still, and quietly allow our 
trade to be taken from us, and our colonies tempted to seek 
annexation to another country, when we have such an easy 
means of thwarting all these insidious attempts to dis- 
member the Empire and to curtail our industry.—Yours 
faithfully, Witt J. Harris. 

Halwill Manor, Beaworthy, March 25th, 1891. 


existing rates of carriage? That the public cannot both 
eat their cake and have it must be abundantly evident to 
anyone who reflects on the subject, even if the concrete 
facts of the existing action of the companies had not come} 
in to confirm his 2 priori reasoning.—I am, Sir, yours, &c., | 
47 St George’s square, 8. W., W. M. Acworru. 
March 23rd, 1891. 


[We repeat that if the railway companies publicly 
announce that they decline to provide the additional } 
accommodation they admit to be urgently needed, they 
must be prepared to see authority given to others to 
supply it. What locus standi, for instance, would they } 
in that case have if they opposed such an ate for | 
new powers as that made in the Manchester, Sheffield, and 
Lincolnshire Railway (Extension to London, &c.) Bill ?— 
Ep. Econ. ]. 























































THE WITHDRAWAL OF RAILWAY BILLS. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—I see that the Economist of this week repeats the 
statement made a fortnight back, that the English railway 
companies, in refusing to commit themselves under present 
circumstances to fresh capital expenditure, are adopting an 


ill-advised course. May I be allowed to say a word on the 
question. 


The draft schedules of maxima, as laid down last August 
by Lord Balfour and Mr Courtenay Boyle, meant to the 
nine companies concerned a loss of about £300,000 per 
annum of net revenue, the whole of which (needless to say) 
would have to come out of the £9,000,000, or thereabouts, 
available for the payment of dividends on ordinary 
stock. The drafts as revised by the Board of Trade 
since August, and now scheduled to the Provisional 


orders at present before Parliament, increase this 
loss, so the companies calculate, from £300,000 per 
annum to at least double. Nor is this all. In the 
second reading debate in the House of Commons the other 
day, while much was said in favour of cutting down the 
railway companies’ revenues still further, no one spoke a 
word on their behalf. hey may, therefore, look upon a 
compulsory reduction of their dividend by, in round 
figures, 4 per cent. as the best they have to hope for. 
Possibly a much worse fate is in store for them. In these 
circumstances, is it ill-advised of them to refrain from 
putting new money into so poor and so risky an invest- 
ment? North-Western ordinary stuck, if the dividend is 
kept up, pays about 4 per cent. to the investor. If the 
dividend is knocked down, it must obviously be worth 
less than its present price. And if the North-Western 
board sees this, while the outside public has not yet grasped 
the fact, is it not bound in common fairness to do what it 
can to prevent its own shareholders from risking new money 
unnecessarily? Why should the goose which lays the 
golden eggs be such a goose as to go on laying while its 
neck is being wrung ? 

May I add a further point. he present action of the 
companies, even supposing it to be dictated, as you seem 
to imply, not by a natural instinct of self-preservation, but 
by mere pettishness, furnishes to my mind the best evidence 
of the mistake which the President of the Board of l'rade is 
making. Noone who knows the present position of the 
railway companies can doubt the urgent need for the expen- 
diture of fresh capital on the provision of additional accom- | from being treated at any future time by the Canadian 
modation. And if the companies decline, rightly or | Government with the ingratitude which they have. recently 
wrongly, to find this capital, who is to compel them? Of| displayed towards the shareholders of the Grand ‘Trunk, 
course, the State can take over the railways, bringing to | and especially from such a disgraceful and dastardly attack 
their management the same tact and ability which the| as has recently been delivered against the Grand ‘Trunk 
Post Office—usually admitted to be the least badly man- Company by Sir Charles Tupper, who has thus shown him- 
aged department of the Government—has just displayed in | self utterly unfit to hold the position of High Commuis- 
the case of the Boy Messengers Company. Is the public | sioner for the Dominion in this country! —__ ; 
“ray Raps for this? Is it worth precipitating such an issue When “ X.” states that there is a “ more friendly feeling 

or the sake of transferring from the railway shareholders a| on the part of the Canadians towards their own offspring 
sum of £600,000—a sum which, when spread over the! than towards the British speculator,” he utterly ignores 
total goods traffic of the nine companies, will give to the in- | the undoubted fact that there are no Canadian holders of 
dividual trader, and still more to the individual consumer, | the Canadian Pacific any more than of the Grand ‘Trunk, 
an absolutely inappreciable reduction of charge? In one | except those gentlemen who are currently reported to have 
word, which is of the greater value to the English merchant | made large fortunes in promoting the Canadian Pacific 
or manufacturer, the maintenance and improvement of his | Railway.—I have the honour to be, your obedient servant, 
existing facilities, which undeniably at present are the best A Hoxper or Various Granp ‘TRUNK SECURITIES. 

in the world, or the reduction by, say, 2 per cent. of his’ London, March 26th, 1891. 


THE GRAND TRUNK AND CANADIAN PACIFIC 
RAILWAYS. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—Your correspondent “X.,” in the Economist of} 
last week, whilst professing not to wish to cast a stone at} 


mountain of mud by insinuations which are more crafty 


any sense a Canadian one ;” but if ever there was a line 
brought out under the auspices of a Government it was 
the Grand Trunk. 

The original prospectus was issued in this country by 
the agents of the Canadian Government, who were'stated 
to be directors of the company in London on behalf of the 
Canadian Government. The other directors comprised Sir 
Francis Hincks (sometime Premier of Canada), the Hon. 
John Ross (at that time Solicitor-General for Upper 
Canada), and other officers, such as the Receiver- 
General, the Postmaster-General, the President of the 
Executive Council, and the Speaker of the Legislative 
Council, comprising altogether twelve Canadian directors. 

The prospectus was drawn up by and issued with the 
sanction of the Canadian Government ; the line was said 
to be “ protected from the possibility of injurious competi- 
tion for nearly its entire length by natural causes, as well 
as by legislative enactment ;” and it was stated to bear 
the guarantee of the Province of Canada; but it was 
afterwards, as is well known, corruptly employed for 
political purposes, and to enrich Canadian politicians at the 
expense of the too confiding British public. 

hen the Canadian Pacific is referred to by your cor- 
respondent in opposition to the Grand Trunk as a Canadian 
enterprise, it must be remembered that the securities an 
shares are mainly held by British investors also. The 


suffering from the competition of the Canadian Pacific, 
subsidised largely by the Canadian Government. - May 
Heaven defend the British investors of the Canadian Pacific 


the Grand Trunk, does all he can to crush it under aj} 


than true. He states that “that enterprise never was in|] 


Grand Trunk was the pioneer railway of the country, and |} 
to the Grand Trunk Canada owes its prosperity, whatever : 
it may have done for the British investor, who 1s now 
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NEW LOANS AND NEW COMPANIES. 
The new issues of the current year, exclusive of vendors’ 
shares, d&c., have been as follows : 


First 
Payment 


Capital Farther 
Amount previously subscribed ......... 3O4335,434 sec esate ° eee 
Issues of the week— 
Cardiff and District ’Bus., £1 shares... 30,000 ...... 15,000 ..... 15,000 
U Ward of Lanarkshire Dairy, £1 
casdlek Giidlhtbanaibaaeesiesesatine seleted OB) pes: | cee 18,750 
Aahor Crédit Foncier Conversion...(£2,800, covcee vee oeeees oe 
and St fence 8 Flour — £5 
4,6000__...... 4,500 ..... ° 40,500 
aaa “Swanage, "ke. Steam 
BRIE onc cicncs cscscesescoten . a ei” iewaet 
Ottoman Defence Conversion................ (6,316,920) ..... . own eseeee 
bevaubabaasespaesinuad 116,000 





We have received the following prospectuses :— 

Ottoman Defence Conversion.—His Imperial Majesty the 
Sultan of Turkey having, by an Iradé dated the 2nd of 
March, 1891, authorised an issue of £6,316,920 Four per 
Cent. bonds, secured by the Egyptian Tribute, for the con- 
version and redemption of the Ottoman Defence Five per 
Cent. loan of 1877, all bonds of this loan not presented for 
conversion will be repayable at par with accrued interest on 
the 10th of April, 1991, and will cease to bear interest 
from that date. The conversion will be effected as fol- 
lows :—For every £100 of the Five per Cent. bonds sub- 
scribers will be entitled to receive a like amount of Four 
per Cent. bonds and £7 in cash, payable on the 10th of 
April next ; holders converting will retain the coupon due 
on the 10th of April, 1891, from which date interest will 
commence on the new bonds. 
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PUBLIC INCOME AND EXPENDITURE. 



































REVENUE. 
——Raczi 7-——Rnoripts. 
| mettmate |“April 1, April, | Week) Week ™ 
foithe | 1890,to | 1889, to Ended Ended 
Year Mar. 21 Mar. 22, { Mar. 1, | Mar. 22, 
1890-91. 1891. 1890. 1891. 1890, 
£ £ £ £ £ 
Ovstoms ses cenenessesecsvness eco | EM so. yer 30C; 19,935,000 | 882,000 
sExcise Gosduevecssenenabaenteniecsace 23,722,000| 24,407 00) 23,745,000 349, 000; 703,000 
Stam “"7"] 13'672000) 13,165,000) 12-778:000 199,000| 189,000 
Land Tax and ‘House ‘Duty. .| 2,490, 000! 2,535,000; 2,905,000 80,000' 135,000 
Property and senate: aces dan 13,200,000, 12,663 000) 12,135,u00 420,000; 481,000 
Post oe seaaee 9,670,000) 9,300,006) 8,985,000 5u,000 50,020 
Telegraph Service .. 2,470,000} 2,315,000, 2,210,900)... ’ 
Crown WP vas cnsskatiaobanioeans 430,000 430,000 393,000 37,000) 
Interest on Purchase Money 
of Suez Canal ae 
Sardinian Loan, &c. . 240, 000 241,935, 192,600 oa “a 
INI gic ccctcaccsecsoeine: ? 2,700,000) 2,804, 733; 3,192,600 61,626 121,610 
enon’ —_—_— a Tice oe 
Total Receipts .... -| 87 610,000! 86,938,6€@5, 86,501 a27, 1,556 626 2,061,610 
Sepp ieermeenren=nacbeneenmentnans! ee —_- —— —_ 
EXPENDITURE. ...s.s.sssee000-) 87,672,000 81,380,926 79,662,504 807,477. — 
Balancee—Bank of England ..... ...secssssssseesssseseeseesseesescarsesees w~| saga asi 425 
Do Bank k of Ireland  luddetarsanivalespabaeetyin 731,356, 92,046 


OTHER RECEIPTS. 


April 1 to April 1 
Mar.21,'9: Mar. 22,’ 
—_— ——] Payments in con. 


OTHER PAYMENTS. 


April 1 to/April 1 to 
Mar.21, ‘ol |Mar. 22,00 














{ 

Advances repaid : £ | nection with the & & 

Bullion, &. ......| 1,630,055 18834 Redemption of 
npats Defence) Bs ccnessetanaies ie 42,551 
nu palatine 2,572,226) ods Advances :— 

on ony raved under Bullion, &. . 1,245,000} 1,740,000 

ational Debt Naval Defen 

aan Act, Act, 1889 ...... 500,000 

1880, by Treasury Imperial Detence 

Bills,  &c. (net Act, 1888 ...... 1,054,836} 550,000 


amount) exclu-| Redemption of 
sive of £483,000 Funded Debt..... 

off out of Treasury Bills tor 
Surplus Income} 4,326,279) 17,610,95 supply paid of 


5,056,899| 19,200,752 


Money raised by (net amount) ..... 1,470,000 
Treasury Bills to {Treasury Bilis for 
replace bxche- Con. of Debt paid 
quer Bills pata off (net amount). 400,00 
off 386,000 Exchequer ils 
Money ‘raised "by OY ae 417,900 212,000 
Treasury Billetoy Exchequer Bonds 
supply net am'nt Railway) 
(exclusive of Se ciaces ses 400,000 
£762,000 paid off t surplus Income 
out of Surplus appiied to reduce 
lncome) ee dee 742, 000) atin 2,221,002 788,982 
* Exclusive ot transfers to the Local Taxation Account:— 1890-91. 1889-9) 






£ & 
Excise Beer and Spirit Duties ........ dine ee 984,500... ow 
i respect of Customs Duties ..................ssse00 ee a sp 
n respect of Excise Licences ...... srsseeee 8,309,4 voveee2,970,000 
In respect of Probate Duty........... Wino cetieies ese §2,362,401_—...., 2,171,520 
t In addition to £1,000,000 applied to Bank advances for deficiency in 1890-91 repay 
I Exclusive of £600, 000 oat outof New Sinking Fund. 











The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Aooount pg mp to the Act 7th and 8th Victoria, cap 32, for 
the Week ended on Wednesday, March 25, 1891. 


ISSUE DEPARTMENT, 





£ £ 
Notes issued ......... 38,582,695 | Government debt ... 11,015,100 
ther securities...... 5,434,900 
Gold coin & bullion 22,132,695 
38,582,695 38,582,695 

BANKING DEPARTMENT. 
£ £ 
Proprietors’capital... 14,553,000 |Government securi- 
a cxaccet AE BD ivsviecesccsee ssccsocee 11,880,231 
Public deposite*...... 13,732,913 | Other securities ...... 35,192,659 
Other deposits....... a 29, 059,658 | Notes.........ccccscseeee 13,879,580 
Seven-day and other Gold and silver coin 1,052,606 
ED sesaneninteninentien 190,166 

61,464,076 61,464,076 


* Including Exchequer one ~ Banks, Commissioners of National Debt, and 
vidend accounts. 
Dated March 26, 1891. ¥. MAY, Chief Cashier, 
THURSDAY NIGHT. 
The preceding accounts, compared with those of the previous 
week exhibit :— 







Cae a 

Circulation (excluding Bank post billa).........00+ oe — 898,905 ,srescrerees ee 
Public deposits ...... ...cccccccrcrece cosccrorccoseresceecsos 808,139 sat 
Other deposits .......c.cccccrrccccssccccrccceccsessoresceseees a 655 
Government securities ........ ee ove seen 
Other securities - 1,055,067 , ad 
Bullion .. is 285,964 
Rest ..... 10,519 ... dis 

“77 = ROR Oe Aid 1, 184 399 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, fo for one ree ee months ending Mar. 25, 1891 :— 








Pst ane ttt neaenbaie _orintremnoaraoene 
| Mie as Securities ij 
n from roulation 
Date. jou | Abroad, or | (ex oluding Deposits. Banking 2 
Bullion.| out for k Post I | Reserve. 33 
xport. Bills). | me 








Dec. 31 23,465,834 
Jan. 7 24,143,860 
14 25,016,722 
ZL 24,826,244 


423,000 in, 25 065,215 '88,739,541) 41,386,786 16,531,645) 40 
346,000 in) 24,667,560 '37. .703,099' 39 113,990 16, 799, 162) 44 
713,000 out! 24,221, 755 38,645,426 39,856, 360 17,054, 489, 434 — 
28 25,143,379) 356,000 out; 23,995,595 \38,411,335) 39, ‘089, 749 17,598,784) 454 35 
Feb. 4 25,290,720 152,000 out) 24,329,180 37,811,113 38,726, 109 17,411, ‘540 453.3 
11 23,665,735 1,976,000 out, 24,054.27 70 '38,784 1283) 41 1048, 260 16,061,465) 414/— 
18 23,026,312, 1,050,000 out; 23,856, 745 /39, 749,832 42,4665, 085 15,6.9, ,67| 39 
25 23,313,544) 114,000 out) 23,614,600 41,497, 851! 43 626,529 16, 148, 244 s3t — 
Mar. 4 23,133,874, 96,000 7 24, 213,040 41,566, 151) 44,733,175 15,370,334 36 = 
11 23,317, 211) 101 (000 in| n; 23, 049, 165 |40, 363,584 43,671, 737 15,518,016 at 


£ £ % 1% 
91,000 in 25,114,170 39,814,589 42,985,289 14,801,664 wo 
4 


18 22,471 295 | 86,000 | 93,804, 210 |41,980,987; 44,576,323 16,117, (086 38 
25 23,185,301' 12,000 o' out 24,703,115 (42,792, TL 46,531,890 14,032,186 34 


Subjoined is our usual table, affording a com tive view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
one eres with the present date, as well as ten years 

ack, viz. 











At corresponding dates March 30, | March 28, March 27, March 26, “March 26, 
with 











th the present week.| 18931. im. | 1889. | 1800. | 1801. 
Circulation excluding £ 2 7 =] £ 
Bank DIN) ....0.+0+ 25,885,335 | 23,972,555 23,695,540 23,874,245 24,703,115 
Public deposits ............ | 10,791,721 | 14,002,333 12,445,723 11,238,403 ere 
Other deposits .........++ | 25,204,627 | 25,931,701 24,198,089 25,040,673 29,059, 
Government securities.. i 15,362,908 | 18,000,631 15,499,361 13,795,615 11,330,281 
Other securities............ 22,092,485 | 25,340,077 24,511,201 24,243,104 35,192 659 
Reserve of notesandooin, 17,022,513 15,139,764 15,216,119 16,528,120 14,932,186 
Coin and bullion .........) 27,857,548 | 22,912,319 22,681,660 24,252,365 a 
of reserve to} | 
Liabilities ..4...0...0-0000 ae 374 41 % “1% 
Bank rate of discount .. 8 2 3 3 
Price of Consols ..........+. 100} 101 9835* 
Price of silver peroz ...) 52)4 4 ae | sida, ait 
Average price of wheat...) 438 1d 30s 6d = 808 54 | 20 ' 
Exchangeon Paris(short) 25.364-41} | 25.25-30 | %5.20-30 ‘25.21 on PT he 
— Amsterdam (short) 12.28=3$ | 12.0h-1h | 12.19-2% | 12-14-25 12.1 a 
— Hamburg (3 mths) 20-68 20.47-61 | W60-64 20.60-64 20.65-5 
Clearing-house return ... 93,178,000 | 158,904,000 119, 165,00) 125,427,000 146,001,000 





* New 23 per cents. —Goscnens. 

The amount of the “ other deposite,” com with the “other 
securities,” showed in 1881 an excess of £3,112,14"; in 1888, an 
excess of £640,724; in 1889 an excess of £636,553; and in 1590 
an excess of £2,318,058, In 1891 there is a deficit of £6, 133,001, 
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In 1888, at this time, the money market was quiet and steady.J 
On the Stock Exchange an upward tendency prevailed. 

In 1889, the money market was active, and on the Stock 
Exchange the tendency of prices was generally upward, although 
a very high level had already been reached. 

In 1890, the Bank reserve had been considerably increased, and 
it was expected that the rate would shortly be lowered. Floating 
money was not plentiful, the outside market having recourse to the 
Bank for loans, where 4 per cent. was charged. On the Stock 
Exchange business was very quiet. The Settlement was but alight 
one. 


The following figures from the official returns show the amount 



































~ * The “Fourth” fellon Sunday. —_{ ‘The “ Fourth” tell ou Good Friday. 
] The * Fourth” fell on Bank Holiday, 
(000’s omitted.) 


' The following is the Manchester Bankers’ Clearing :— 


| of bills and cheques cleared at the ° Bankers’ -house. 
’ Special days are given separately, together with the total in- 
; crease or decroase to date in each case. 
e 
: i Weeks Stock Exchange “Fourths” of the 
i Ending. Total. | Pay Days. Consols Pay Days. Month. 
t Date. | & | Date.| £ | Date. | £ | Date.| £ 
' 1891 Oct. 10 63,875, |April 3} 30,84, |Aprilt 3 ‘ 
7 | Jan. 7... 151,742, | 29' 60,501, |May 5) 27,972, ‘May 3] 24,285, 
1 14...) 163,679, 'Nov. 14) 64,738, |June 2| 34878, June 4; 22,081, 
it 21 v.o| 141,687, | 27° © 62,153, |July 2! 30,445, July 4] 25,787, 
1} RR os 144,891, Dec. 12 £1,020, |Aug. 1, 31,963, Aug.} 5) 31,169, 
' | Feb. 4 woos. 142,157, | 30 =. 47,898, |Sept. 1) 26,263, Sept. 4) 20,467, 
7. 8 = oe | 124,868, | 1891. | lOct. 2) 25,966, Oct. 4] 23,445, 
i; |  viseut 173,934, Jan. 14 49,374, [Nov. 6) 26,214, Nov. 4) 21,974, 
| Te eiiais 124,367, 23! 48,230, Dec. 1| 29,505, Dec. 4) 20,246, 
i | Mch, 4 ......, 168,230, Feb. 12 60,075, | 1891. sol. | 
+) BE veces | 113,768, 26, 44,679, Jan, 5) 28,016, Jan. 5*) 28,016 
, | 18 ......| 153,850 Mar, 12 40,241, Feb. 2 30,826, Feb. 4) 24,324, 
' 25 ......, 146,00], | 25' 45,671, Mar. 2 29,708, Mar. 4) 22,290, 
ii Total, 1891... 1,753,723, |. | 278270, | | $5,950, | an 74,830, 
in g- | 4 § i s) >» | 
' : Mae Tas); WS2AZL, we | 820845 |. | 94,918, | 63,769, 
ii Inc.orDec. | — 74,393 - 51,575,| .. \— 6363,| om |-+ 6061, 
: : in 1s9l, f= 41%) ww. |= 196 % | ls 67% | we | 88% 
i Gross total —— a edt lenin acai 
a in 1890 ., 7,801,048, 4. =| 1,416,543, 358,598, | oe 289,107, 
| Do 89 "..| 7,618,768, |... 1,838,842, | | 35690, | 290,117, 
eh 182,288, | wo |: FE FOL, | 0 6,908, | w. j— 1,010, 
\ inl890...f) =24% 1)... =57% =20% | .. | O'4 ¥ 
4 
\ 
i 


-———— Years. ———+., 
1820. 1889. 


& 
seeseecsesseeeeeLO2,U19,632 sesseseee 150,291,081 







Re 


SIO inva snvsinevesnechttintiiaaseebbves 





' \ Lncrease in 1890.00 A11,720,551 = 78 percent, 
: 1591. 1890, 
' Week ended Mar. 14 0 » 
eek ende ES csinios covmenns piblanannbnneniay 36,309,208  ....0000 34,997,180 
SOI: UNNI, PIs BE 6 dee nnsncstunnnianchessesenmsscen 2,952,145  ccorecves 2580160 











39,761,353 ‘ 
Increase in 1891..... sessse0£2,154,073 = 3°8 per cent. 
The principal items in the latest weekly accounss published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of lest year : 


ee BANK OF FRANCF, 


37,577,280 
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BANE OF SPAIN, 
Mar. 2i, | Mar. 14, | Mar. 22,;...2#.2.#«\".. 
lovl. isgl, 1890. |Last Week 
Assnrs. £ | | & inp = 
Coin and bullion .........0.. | 11,358,900) 11,010,000, 10,456,000,+ 343,000 
Discounts and ad 












































vances... 43.505,ni0/ 43,720,000 42,195,000 - 152,000 + 1,870,000 
LiaBi.itigs, . | | 7 
OBI .ccccccces Prrrrrtiiiy 29,653,000 | 29,738,000 29,519,000 =_ 85,000 a 134,000 


SNE ses usecosicsensteorotecs 18,032,000 18,141,000 16,085,000 - 109,000 + 1,947 
cee eerenere rene tens = . 947,00 


NEW YORK ASSOCIATED BANKS, 

















ae: Mar. 14, , March 22,) 

1891. 1891. | 1890. (Last Week.) Last Y, 

Ass £ . + £ z 

Specle....ereseessverseeeeseerses| 15,540,000) 15,540,000 16,300,000) ., |= 760,000 

Legal tender.............000008 | 6,980,000) 6,260,000) 4,960,000 + —_20,000)+- 2,020,000 

Loans and discounts ......) 81,620,000} 50,540,000, 80,700,000 + 780,000/+ 920,000 
LIABILITIES. | | { 

TIO sc osxensceseesesien 700,000; = 700,000 729,000 a - 20,000 

Net deposits $008 eeeeeerecces 82,840,006) 82,1 40,000, $2,230,000) + 700,000) +- 560,000 

Resnrve (Specie & Notes), 22,520,000, 22,500,000 21,260,000 + —_ 20,000 + 1 

Legal Reserve... ........0+ 20,710,000) 20,535 tne 





JOG) 20,570,000 + —175,000!+ — 140,000 
Excess of actual reserve..| 1,810,000) 1,965,000 690,000 — __155,000'+ 1,120,000 
BANK OF RUSSIA, 


The following is the return dated March 4 the figures excluding the accounts 
of the branches :— 


ASSETS. £ 
EE? cxawensvervesarosecccccessnnenerscisies 30,054,000 
SE MUNI AGL.” © cu cciatuasnsa pubencuacecsudbnsaueacCesimevenskes 8,712,000 
IG in carcenanecqneng sntinsetderrboeeret en cobavamneese 7,792,000 
IN Wee NE sce uodkrvcEckastunciatavsevessysesscsacvecrepaens 14,549,000 
RAINE. 3 «in 0:8 Hi ne casvaneesbananeponannistibensecsnnied 66,553,000 
RO EINE DIRVEINGED 6o.000-d62.0<cccedcccccncosseccoscscceceve 7,320,000 
BOCUFIISS ..24.00000.0004000008 pate psu nel iean aerate Caceekel 20,737,009 
LIABILITIBS, 
BO i NIE asi bisda chp devnndd s sbbdiespscitesesentascnsuans 96,837,000 
DIET HOCIIING, cave osscnsvesscccseqopenccosscpesosnpesiccnentnseve 9,689,000 


PARR ROE R NER OR EE ROE E EEE EOE EERO ET EO HE EE ESSE REET ROO E Eee EEE eeeEee® 


Deposits 7,408,000 
* Converted at 7 roubles per £ ; other totals av 10 roubles per £. 


Discount and Loan Market.—At the allotment of Treasury 
Bills on Monday the average rate for three months paper 
was rather lower than 2} per cent., and the market rate 
became atrifle weaker. There has been little change since, 
but bills have not been in very plentiful supply, and on 
Thursday there was just a slight hardening. The rate for 
loans advanced continuously and steadily until the middle of 
the week, principally in connection with the requirements 
for the Stock Exchange Settlement. Fortnightly loans were 
quoted at the same rate as at the mid-monthly Settlement— 
from 2? to 3 per cent. The latter rate was generally 
obtained, but 2} per cent. was accepted fairly often. The 
demand for money was considerable on Wednesday, and 
borrowing took place at the Bank where 3} per cent. was 
charged The chief feature in the Bank returnis an increase of 
about two millions in the other securities, which is the result 
of the borrowing by the market from the Bank. This 
movement is less marked than usual at this period of the 
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i ' year when the April dividend distributions are usually an- 
: Pane OT a te oompueative Increase | ticipated, but it must be remembered that the return does 
7 ob, . - oi, rease, : : 
| | asol.’ | asvl. | isu,” |__| nut include Thursday’s borrowing, and next week doubtless 
7 ; ‘ — => Last Year.) 4» further increase in other securities will be shown. The 
5 4 SKTS. £ 3 4s | ° Ss . : pan 
) | Coin and vullion—Gold.. s.r, 90 t36,000 0a a iasanon eee < notes pace during nn week nc Binsin 
_ +e, 49,818, ,725,000, 50,270,000 93,000 - 452,000 3274,0 12,01 f T or 
i} i Discount and Advances... | 41,205,000; 40,842,000 35/801,000| + 363,000 + 5,404,000 . — 7 14,000, and £1 pnae 5° wes we ee 
4 ; i ~ ila foreign shipment, these movements accounting for the de- 
RCL LE pf ee | ee sesve (124,768,000 125,560,000 121,127,000] - 797 7 illion i 
7 i Government deposits ......, 4,390,000! meskes. eon aeel + oo ey crease of over a million in the reserve. 
-) i Private deposits ......... “| 16,502,000) 15,606,000) 18,202,900|--  $,000)— 8,610,900 || $$$, = 
i ioral Rh eats a ie Fri. | Sat. | Mon, |Tues. | Wed. ‘Thurs To-d'y 
—_________TMPERIAL BANK OF GERMANY. | 7 
alas. 3i, Mar. 14, ;Mar.22,; | z . | , | ? 
/ ' i . 1891. 1890. |Last Week.\Last Year. \ 
ii i | Cate lh Catt nnn} éabapnel Gest ax sbcpesl_ “s4Sapnnl . sitbinen | Mashue salen of Giesount 2” Se ae 
; Disoo' ‘ 2'020, 0061 99.452 voo| , anit , aS veseosre: (2 fy 282k WBZ} 24/2 2 24 , 
i uuce and advances | 27,412,000} 28,020,000) 29,452,000'— 608,000) — 2,040,000 oe fe bis 3 3 a onlat oe a 3 
. 7 i Notes in circulation oa 45,938,000; 45,230,000 44,263,000 - 4 months do... te 2212,% 23 24 2i% 24 215 )2 0 ZF | “- 
i { Current accounts ......... | 21792"000! 23°15 2 000) 22520-0001. 1 300,000) 87-000 Le sie ’ 1 24 “ed 24 tg ae 3 + ~ be 
} SS — é nee (6 \* ms 
t : | AUSTRO-HUNGARIAN BANK. ey “leh "ag (ot onek 24 2h | 3 
a) ti Mar. 21, Mar. 14, Mar 22,7; | _ Fortnight (at iast Settlement a a A he 
Witt |: nore | S| BRE" | Te tant ren tanros,| Popmnoreace Sends 
1) , yes eo 5426000) 5,425,00C) 5,467,000) — 300'— 42,000 | _ At notice ............--..0-+ shistieaal 2} 2% 2h 22k 28 
i : _ ilver..| 16,577,000) 16,524,000| 16,191,000 +  —53,000/4+ 386,000 ka ae “ 
a1 oa " eer 18,351,000) et 5J7,000\+ 2,747,000 The following is a comparison with previous weeks :— 
aL Otroulati ikl | - me 
b Ciroulation  ...........000000 40,038,00u' 40,074,000! 39,304,000) — 4 
at A \— __36,000}+ 734,000 32 Bank Bills. | Trade Bills. * 
iT Mar. 21, | Mar. 14, ; Mar. ee rs & |3 Months.\4 Months. 6 Months.|3 Months.|4 Months. 6 Months 
thea | BL | 1. awake Fee aoe) TCO”~C*dYtSC % 
Coin and builion—Gold..| 4,200,00¢| 4,203,000' 4,846,000 + “1,000|— 687,000 | Dec. 24 ...| 2 2) ay 4k aa} ag 5 | ak 8 
is Tana ag ver 6,683,000 | 6,595,000) 8,779,200) + 40,000 — 246,000 | Ja9- 2...) 3 83) 3 32 32 4: 4b | 44 At 3 4 
cnn ot cs:| Stam) Sora) Satay” Sw— Sm] IBY) BPR LR STE Ee 
Notes in circulation ......| 16,084,000 | 16,161,000, rsvhpeel 2 77,000'— 1,095,000 33...) $2) 18 1 : 3) 4 8 . 
epost wiscvewseeenseesere | _ $85,000' "286,000! 1,222,00014 _ 99,00C\— 837,000 | 90. ; i : 3 + 31a 3 4 3 
NATIONAL BANK OF BELGIUM, inte t,o 24 24 2 3 | M 3) 2 
; Mar. 10, | Mar. 12, | Mat. 20,0) a 3 r 3 3 3 sf a 
ee | 1801, | 1801. | 1800. act Wok Last Year. eee a ae ee, : s %) 3 
Coin and bullion... | 4,497,000} 4,414,000! 4,987,00c+ 8.90014 2 13...) 2 | 2 23 2 ee ee 
| 4 414,000! 4,287, 10,000 = 4 
Divcount 0. wvvomewee | 126985000) 12,720,000 12057 zi te a0.) 2 2) =f 2s 2 a lt . a 
LIABLLI ee} o o 2 a . anette 
Ciroulation,.......0:ssesseee | 15,306,000; 15,326,000, 14,851,000 t ate aumeahan the wert Dp - 
, 14,351,000 — 20,000|4+- 455,000! * These rates trom those current on the very best paper to those paid 
Deposits .......... sieanineeninis +1 2,899,000) 2,404,000; 2,409,000— 5,000 — 10,000 bills for which Bank rate is usually required. a 
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The bar silver quotation has been falling nearly all the 
week. At the beginning, business was done for the East at 
45;,d per ounce, and on Tuesday the quotation became 
weaker, falling #sd. The decline was continued on Wednesday, 
when the quotation went down to 443d, at which price 
business was also done until the close on Thursday. The 
London Produce Clearing House now registers contracts 
for silver, and it is stated that on the 23rd inst., which 
was the first. day of business, about 50,000 ounces were passed 
through. 

Messrs Pixley and Abell, writing on Thursday, supply the 
following quotations for bullion :— 

Gold.—Bar gold, fine, 77s 9d per oz standard ; bar gold, contain- 
ing 20 dwts silver, 77s 10d per oz standard. 

Bilver.—Bar silver, fine, 448d per oz standard ; bar silver, con- 
taining 5 grs gold, 45d por oz standard; cake silver, 484d per 
oz. Mexican dollars, 438d per oz. Quicksilver, £8 10s. 


The India Council sold the following drafts during 
the week :— 


2 s 4@ 

Wednesday... 159,400 in bills on Calcutta at ......... 1 5 1-36 per rupee, 
a .. 217,900 in bills on Rombay at............ \ about 83 per cent. and 
as »» 80,200 in bills on Madras at ............ : shove in full. 

: ‘ 5 3-32 per rupee, 
. «. 10,000 in transfers on Calcutta......... 
an .» 12,500 in tranefers on Madras at ..... \ shen amen ond 
= 10,000 in bills on Bombay at............ 1 5 & per rupee. 


Sixty-five lakhs sold during the week ended Wednesday 
produced £466,822, and remittances disposed of between 
April Ist and that day inclusive for Rs.20,67,69,300 realised 
£15,606,043. 

The tenders for £1,500,000 Treasury Bills were opened on 
Monday at the Bank of England. The total amount applied 
for was £5,935.000. The amounts allotted were in bills at 
three months £1,230,000, and at 12 months £260,000. Tenders 
were accepted for bills at three months at £99 9s 3id and 
above in full, and at 12 months at £97 5s and above in full. 
The average rates per cent. were £2 2s 4d and £2 14s 1ld 
respectively. 


Tenders will be received on Wednesday, the 1st prox., for 
Treasury bills to the amount of £1,000,000, dated April 4, 
1891, and payable at three months or six months or 12 months 
after date, at the option of the persons tendering, viz., on 
July 4or October 4 next, or April 4, 1892, respectively. The 
persons whose tenders are accepted will be informed of the 
same on Thursday, the 2nd prox., and payment in full of the 
amounts of the accepted tenders must be made to the Bank 
of England on Saturday, the 4th prox. 


_The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open Bank 0 
Rate, Market. Rate Market 


%o he a % 
Paris ....... 3 Feb. 7, ’89}2z | Vienna........ 4 Feb. 5’91} 38 
Berlin......... 3 Feb. 19,91} 23 Genoa ....... - 6 Mar. ’89] 43 
Hamburg .. 3 Feb.19,’91} 2; St Petersbrg. 54 Dec.,’89; 4 


Frankfort ... 3 Feb. 19,91} 2¢ |Madrid ...... 4 nominal 
Amsterdam.. 3 Feb.11,'91; 2% — Lisbon ....... . 6 Jan.15,'91) 6 
Brussels ...... 3 Mar.,’90} 2 Copenhagen.. 34Feb.19,’'91] 34 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft, 
New York (call money) 3 Bombay, Bnk min. 5 
Ditto (endorsed bills)... 5 to54 | Melbourne ...... 7to8 .. 8 
Calcutta, Bank min. ... 4 Sydney&Adel’de7 to8 ... 8 


LONDON COURSE OF EXCHANGE. 







































| Price Negotiated on Change. 
On Usance. | 
| March 24. | March 26, 
ES EE ee 
PI dieacuibniectincenitaeninnstoclnneeetinaes | Cheques | 25 17h 26 22h | 26 17% 25 225 
Pe tacts cceeccrsss Seaansaeeanalan 8 months! 25 414 25 464 | 2% 40 825 45 
IID sinsscinemerteccuiimundietiints At sight ; 12 if £0, 06 i 38-38. 98 - & 
MNUD. psscnsevasecroviaccnvecesetevess-scceesl OEE 16° Oe Ae SE cet ae «ano 
Berlin | = | 0538) 2C BT 1 2663 =H 67 
» |%53 257 | 2063 2 07 
» | 2053 2067 | 2058 20 57 
a 1i 674 a | 11 66 11 71} 
» | 25 41h 25 463 2640 25 45 
a 1a 254 271k = Bry 
Genoa, Naples, &0........s.scccesesseses | 4 «= | 95 73R «2H -7BY | V57GE —-2H_ BAR 
Madrid, Barcelona, &¢......s0..000:0000 iy tee 458 |) «45 
Lisbon and Oporto..........ccccecseeeees : | a2dy 527k |! «52 524 
Owing to the Easter holidays, Thursday, April 2, will be the only exchange day 
next week. 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| ! / 
Latest) Rates of | | tece Rates of | 
\Dates. Exchange. Usanes.; Dates. Exchange. Usance. 
eee ee Fa eneatnasetinne il ieaiemmeaneesl mmreenntcremerer sient | 
id 'Mar26| 25-19 |Cheques| Rio Janeiro.'Mar26) 173d (90dysst 
Amsterdam ..}- 26 12°06} | Short. joo Ayres Feb28) 48$d 90dye st 
Berlin............ - 26 20°34 * Do Pm.onGid Mar24, 2494 |. 
WP ischencdce \- 96 903 | 8 mos. | Montevideo... Feb26) €23 |90dys 
Hamburg ......- 26 20°22 » \|Melbourne ( Mar 17} § p.eg \60 dye et 
Frankfort ...... |= 26) 20°35 Short. | Sydney eaeudia - 7 tg * 
Vien » | Adelaide ... | - a7 nel = 
8 mos. | Calcutta ...... _- } telegra 
» | Bombay ...... - 2 ow } lena 
» | Hong Kong....- 27, ssh tm. 
60 dys sc! Shanghai...... - 27 4/ eS 


The following are the.standards for gold points of the. 
principal gold exchanges :— hd 


Francs. French. 

26. Pp. mille for us. 
25. Par. 
26.1 p. mille agnst us 


The latest exchanges are :— 


French “cheque” exchange 25f 19c,* or 14 against us. 
German short exchange ...... 20m 344 pf,or 44 against us. , 


New York exchan 
“Cable transfers ” ee} $4.89, or 5 for us, 


* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


THE STOCK MARKETS. 


Taking into consideration the fact that the week’s business 
has been curtailed by the commencement of the Easter 
holidays, for which preparations had to be made, and that it 
has further been interrupted by the arrangements in con- 
nection with the Settlement, there has been more activity on 
the Stock Exchange than might have been expected, although 
this, of course, is not saying much. The Settlement was 
light, quiet, and easily effected. Quotations on the whole 
have shown rather more firmness than recently. 

Dealing with the movement in Stock Exchange values 
during the month of March, The Bankers’ Magazine states 
that prices have declined on the whole, but leaving out of 
account the new and undigested issues in which recent 
depression has been specially felt, the aggregate valuation 
is not much impaired. This valuation on February 21st wag 
£2,869,726,0000, and on March 21st £2,853,784,000—a decline 
of £15,842,000, or about 4 per cent. 

Home and Colonial Government Securities.—The market 
for Home Government securities continued dull until the 
House closed for the holidays, although the public pur- 
chasing by the Government for the purposes of the Sinking 
Fund were still carried on. Consols show scarcely any 
change at all on the week. There has been next to no 
movement either in Indian or Colonial securities, and Cor- 
poration stocks are all but stagnant. 


Dotlare, American, :°°7? 
4.89 — per mille foram! + 


hi \ 4.867—Par. Seat 
20.83—5 p. mille agnet ur. | 4.827—8 p. mille agust us/ 


4 





The following shows the course of the principal securities, 
day by day, since last Friday, and the net change on the 
week :— 








a5 a 
Ciosine Pricas———_——_——. | 2 2% 
| Last | . | | ia ip 
|Friday. Sat. | Mon, | Tues. Wed. Thurs. \To-day, A 


mane 





























| | 

Cons. 23 % until 1903, | | 
een fired 1995(063 ax ro et 1 964 oat 31969 3x + Hs 
Do acct., Apl. 2.:963 {x963 45 2964 «69:96h «96h Ax aaa 
22 %, red. 1905 ...... (98 9x98 9 |93 9 (9B O98 9 198 DO x Q- Jar one 
%, ved. 1905 ...... 944 9x94 7044 is $94 4)?4 jx Zoiniw 
Local Loans 3% Stk. 1024 jx 102} 3/102} 43/102} 4 102 02k 2X Boje oe 
Excheq. Bills, June ..| 1/ 6/p| 1/ 6/p} 1/ 6/p| 1/ 6/p 1/ 6/p} 1/ 6p | ees 
1334 36x 334 36 |334 36 (334 36 |384 86 |334 ae ee oe 


India.3h e4., 1931|108} 9x/108} 9 (1684 9 }108) 9 108} 91108} 9 |x E 
034 % red. Os x! Lf } j j ix agers 
De 8 ren iba8. 37 98x\97 8 97 8 [97h 8 97h 8 [97h Six [+ ; 
Do Rupee Enfaced 744 5})744 54 iat 5h74h 5h78 5 74h 5D) 
Do 189B.......0000000. 17 8 77 & 76h Th 76 7H76 7 \76h 74) = 
Met. Cons. 34 %...... (LLO} $x, 110 Zilog Zldug g1lOZ 9) Ltoy ax beps_Lomb 
ba 12 at | | | 











British Railways. — Most Railway securities moved 
forward during the week, although in very few cases 
was the advance of any importance. In the first 
place the Settlement showed that during the account 
the Scotch stocks had been somewhat oversold, and 
this led to firmness in quotations, especially in the case 
of the Caledonian stock, which rose 1g. The heavy lines 
were favourably affected by what appeared to be excellent 
traffic returns, but it seems to have been overlooked that 
the period in 1890, with which comparison is made, was 
placed at a disadvantage by reason of the short but 
extensive coal strike which then prevailed. The principal 
rise in the heavy division was that of 24 in Midlands, The 
advance of 2 points in Manchester, Sheffield, and 
Lincolnshire ordinary stock was connected, no doubt, with 
the second reading of the company’s Bill seeking powers 
for extension to the metropolis. The monthly revenue 


statement of the Brighton Company was certainly unsatis- | 
factory, but this was fully expected, and was discounted to | 


such an extent that when the return was actually published 
there was a slight advance. On the week, however 
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there was a decline of 3. The Metropolitan companies’ 
stocks were supported at one time, owing, it was believed, to 
the rumours of a projected amalgamation between the two 
principal London omnibus companies, which, by raising 
fares, would in all probability divert some traffic to the 
underground lines. The advance shown at one time, how- 
ever, has not been fully maintained. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 

“Making 


7—Closing Prices. Rise up” 
caus Wate, Gedar. 





Caledonian .......... epocenuenen pieeenennern —-: ee I 4xd... + 4 - 116 
Great Eastern .......... eeresscesooobossueeos oo te ean os 
Great Northern “A” we Ok. eee oe ae 
Great Weatern ........004 o .. 160 av 8 ow ee 
Hull and Barnsley ....... oo a Se ee 
Lancashire and Yorkshire ..............+00 ee EG eae 
London Brighton &€. “A” ....cccccsssese 155} o. 1549 6.. — F «©. 156 
London Chatham and Dover.............+. Se ig. Sy oo 183 
Ditto Arbitration Preference ....... + 1073 8}... 108 a « 108 
London and North-Western .............+5 1748 %.. 1758 8 ww + + 174 
London and South-Western .. ............ 168 60 ... 158 GU oo. nce ove coe 154% 
Manchester,Sheffield and Lincolnshire 71 3 ... 73 5 «. + 2 «. 72 
I Oe  assapintacbintrmmentearevinnied » ST. Ba. + § — Mm 
Metropolitan Consolidated ..............000 774.8 .. 78 oo tb we 97 
OS REET Ses Lek Sue: aes Oh ehn eee we oe 65 
Metropolitan District ............seccscereese 29. sia o> @ «7 
SIL sinhvshaangtsbbitbuneabdcthananbeeeumasit + 2 .. 1483 
Do 8 % Preferred ...... ao . 663 
North-Eastern—Consols oa o. 162 
SS eae hla le eee vn Bae 
UR" inicsinicusinenhsseebed > 2 = ee 





RAILWAY TRAFFIC RECEIPTS. 


The braffic receipts on the principal railways of the Uniteo 
Kingdom, for the week ending March 22 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipt+ 
are calculated from the Ist February instead of from lst January, 
as in the case of the English and Irisk railways. 


The increase of £81,298 for the week on the English and Irish 
lines is equal to 7°67 = cent., the mileage being 13,9554 as com- 
ed with 13,888 in the corresponding week of last year, while the 
ecrease of £3,391 on the Scotch lines is equal to 2°42 per cent., 
on a mileage of 2,209}, against 2,174}. 


The aggregate totals show on the English and Irish lines an 
increase of «312,146, — te 2°42 per cent., and on the Scotch 
9, 


lines a decrease of £19,669, equal to 2°'28 per cent., as compared 
with the corresponding period of 1890. 























: , Half-Year’s Aggre- 
Week's Receipts.| gate Reoeipta. | Miles Open 
Snevense| Increase | 
mE in| OO deeeaen.| tom (10000 
ENouisn Linas, £ | if ‘a 
Great Eastern ...........000.) 65,856)+ 7,456) 771,688); 29,749) 1,138}) 1,104} 
Great Northern...............+0. 76,855 + 9,245) 929,357|+ 27.478) 990 | 983 
Great Western .................. 161,280) + 14,490) 1,777,020|\+ 46,416) 2,481 ) 2,477 





Lancashire and Yorkshire...| 80,367)+ 4,445, 932,840/+ 14,097) 6244| 624 
London and Brighton.........| 37,698'+ 249) 43s.193|- —Lis4l| 4763 ae 
London Chatham, & Dover, 21,952/+ 1,122) 257,308)+ 2,949) 1804 
London and North-Western’ 205,664|+ 19,295) 2,410,455'4+ 53,715! erst 1,875 
London and South-Western} 53,423/+ 818) 6'2,261)+ 12,938; aso 877 
Manchester, Sheff.,& Lincln 


40,448\+ 9,059) 459,736'+ 4,211) 2045! 287+ 
Metropolitan ...............:s0.00 15,685)+ 729 156,143+ 5444 854 855 
Metropolitan District .......|  7,918|+ 776) 93,326|+ 2,446) 13 13 
Midland ...........ccecseceereerees| 163,347) + 14,782) 1,939,407|+ 79,798) 1,300) 1,2964 


North-Eastern .............s.., 127,765|- 3,680, 1,493,213|— 13,017) 1,578 




















1,578 
North Staffordshire........ ... 14,114;+ 1,046,  167,270)}+ 5,805) 312 | 312 
South-Eastern ..............0. 204+ 166) 395,775|4+ 2,519) 4253) 4253 
Irish Lines. | \ 
Great Northern..................] 12,481]+ 655) 135,459)\+ 12,430) 487] 487 
Great Southern and Western 14,046) + 62) $08,178) + 16,443) 5622 622 
Midland Great Western ...... 9,844)+ 585) 101,269)+ 9,271) 441 | 482 
— ce ee —_—_ 
Total.........s0000. 1,140,947) + 81,298/13,234,051)+ 312,146) 13,9554) 18,888 
Soorcu Linss. _—_—— OOOO Oe Oe SON 
Caledonian ......s.cceccccseseesee 68,614|— 937) 400439 5,681) 794 | 794 
a and South-Western} 21,803/— 476) 149,176;— 5,063) 3474) 847 
North British.............00 56,380\— 1,978) 391,369|— 8,949) 0678 1,03zg 
Total ............| 136,797/— 3,391, 840,973)— 79,000! 2,209}) 2,174} 





Foreign Government Securities.— The Foreign market 
has been very dull, the movements which have taken 
place mostly being in a downward direction. Argentine 
securities have gone lower, and, apparently much to the dis- 
appointment of some, the premium on gold at Buenos Ayres 
shows no signs of declining in spite of the prospects in con- 
nection with the new funding scheme. Chilians have fallen 
another point. All Egyptian and Turkish stocks have been 
weak. Thenew Ottoman Defence Conversion Loan, after 
having been quoted at about 1 per cent. premium, has 
declined steadily. 


The following are the latest closing prices, &c, of some of 
the leading stocks: 
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“ Making 
Closing Prices. —. Rise up" 
Last Week. To-day. or Fall, Prices. 
Argentine National Cedulas B......... o ae a nT wm we ee 
Brazilian 4 % 1889 — seth: eo. ene 
5 . 89 
{=a 
oe 
4 eee 89. 
a . ore cee 44 
‘ + — & oo O24 
Italian 5 %, 1 pareine dearnaeiamiens JR so Se o —~ + w Of 
Peruvian Corporation 6% Debentures 824 3)... ... net Ged 400) ke eee 
Portuguese 8 % a. .sceccvseseeeee snenns ~: a en + fe 
a a . 1094 .. 993100} ooo ee OS 
DOMME TOW .S J coccossesccnscsevevesccseses pe es SED: tow, CEE ae lane Soe woo 
Turkish, “Tribute Loan” 4} %, 1871 ... 993100}... 99 _- we 99 
tto ... 1 ms * 3 _ pe ; 
_ oe i 












ae: Oe a a. 


American Railroads—The American department was, 
perhaps, stronger than any at the beginning of the week, 
but the buoyancy was derived principally from New York, 
and as London did not take the cue some relapse set in. 
There was another rally on Wednesday, however, and the 
prices of nearly all the principal securities closed higher on 
Thursday than on the preceding Friday. The only instance 
in which a decline has to be recorded is Wabash, and this is 


owing to the unfavourable nature of the proceedings at the 
meeting. 


The following are the latest closing prices, &c., of the more 
prominent issues :-— 


Making 
7—Closing Prices. Rise up” 
eowfodap. er Pall. fiew 
Atchison, Topeka, 4 % Gold ae en 


seeeeerereeeeee = = ee tee 


Ventral PACING SNALES.,.......0...ceeeeeeeses a 8... + § ~ &@ 
Chicago Mil. & St Paul, Com. Stock .. 554%... 57h § + 14 .. 55 
Denver and Rio Grande, Ord. Shares... 174 f ‘i 78 3 + 4. 17 
Ditto Preferred Shares .......... eT ve 59960} + 2 « 59, 
Illinois Central Shares ........0..sse0-0008 es, SO ee I ee 95 
uake Shore andMichigan Sothrn.,Shrs. 112§ § .. 112 @.. + =. oo 1 
Louisville and Nashville,Com. Stock., 7536 .. 753 6 + 13 .. 74H 
New York Central Shares ...............00 104 « 103$ 4xd q- ce | 
New York, L. E.,& Western, Ord. Shrs. 1 ae ~ { 1 
Ditto 6 %, Second Consol. Mort. ...... 1 ». 1014 2 + 14 .. 101g 
N.Y., Ontario, & Western, Reg. Shares 17g @ ... IS} 4 + &4 » 1 
N.Y. Pennsylvania, & Ohio,7 Zlst Mrt. 31 4... 319 ¢ + § .. 31 
Norfolk & Western, Preferred ........... . 53 ; . 4355... + 2  & 
Northern Pacific, Preferred .............0. 2 SE Fe: eee 7Lt 
Ohio & Mississippi, Ordinary Shares ... > Sl ee 
Pennsylvania R. R., $50 Shares ......... 62 ee ps Dee } « 65 
Philadelphia & Reading $50 Shares ... 14,154 15 . + . 
Cnion Pacific, Shares ..........ccccsccoscssee 454 g.. 45362 0. + ¢ « 46 
Wabash, St Louis, &c., Preferred Shrs... 1s$ @ .. 18) #@ - ; w. 18h 
Ditto 6 %, General Mortwage,Certs... Si 2 . 314 2... - vw. 82 


Foreign and Colonial Railways.—The securities of the two 
Canadian lines, especially Canadian Pacific, have done 4 
good deal towards recovering their recent fall. The feature 
of the Foreign railway department has been the fluctuation 
in the Mexican stocks, owing to the near approach of the 
opening of the rival Interoceanic line, the trial train on 
which has already been run. The decline which this news 
caused has not been uninterrupted, for it is believed by some 
that a working agreement will soon be arranged between 
the competitors, whilst to others it appears that in all pro- 
bability the Mexican Company will tind no reason to take 
steps towards bringing about such an agreement. River 
Plate railway securities have been irregular, and Central 
Argentines suffered a heavy fall as a result of the by no 
means cheerful report presented at the meeting by the 
representatives of the company who had been commission 
to investigate the prospects of the line. 


The following shows the net movement on the week in 
some of the principal issues :— 


7~Closing Prices—~, Rise up” 





Last Week. To-day. or Fall. 
Uanadian Pacific, Shares ..........s0:000 78 » . eS 
Grand Trunk of Canada, Ordinary ...... 3) }.. S83 $. + Hom 
Ditto, 4 %, Guaranteed ...........0:0008 — + i 57 
Ditto, First Preference ... 573 a f 7 
Ditto, Second Preference . Sot «. 37§ + oo 
Ditto, Third Preference ......... @ ... 2s t+ & ow 2 
Mexican Railway, Ordinary .............. - 498 . 406. — Eo ri 
Ditto, First Preference  ..........ss000 5 ea ans = %. -— li wl 
Ditto, Second Preference  ...........06 ma um. “4 ar eee 
South Austrian Railway, Shares ......... is - 24.2088 ~ - bea 


Mining and Miscellaneous Shares——There has been 
a fair amount of business transacted in the mining market 
the most active securities having been Australian Broken 
Hill Consols. These have been in a good deal of favour, owing 


not been steady. Amongst miscellaneous shares those of the 








to another satisfactory report from the mine, but they have 


brewery companies have been mostly weak, owing, no doubt 
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te the recent decision in the case of Sharpe v. Wakefield. 
Allsopps shares have continued their violent fluctuation, 
The movement was downward on Thursday. It is officially 
announced that Mr. Henry Townshend, who has been con- 
nected with the brewery for a long period of years, has 
resigned his seat on the board, and that Mr. Henry R. Gren- 
fell has accepted the chairmanship of the company. The 
rumour that the Hon. George Allsopp, M.P., and the Hon. 
A. P. Allsopp, M.P., are resigning their seats is, it is stated, 
without foundation. Nitrates have again been fairly firm, 
but do not close at their highest point. Some transactions 
are stated to have taken place in the New Murrieta Deben- 
tures at par. 

The following are the latest closing prices, &c., of the more 
important miscellaneous issues : — 


_ “ Maki 
cet. up” 
Last Week. To-day. or Fall. . <l 
Anglo-American Telegraph, Ordinary.. 47 8 ... 47 8 .. «1 oo © 47h 
I TIIIED, occcescccseecsiveccecentcerces $9 4t. ie er 
II a cises sscereien:s kovédedoecnanse ow 1 
Hotchkiss’ Ordnance ........csccceseseeereee t ow 2 
Hudson’s Bay, Shares ...... oa ee 
Imperial Ottoman Bank ... we 16 
Mysore EY -iecasebeseneheasoam ow & 


a ee Sas inivnannind natin adh as-0ds 
eae ag Ee 
STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed special settling- 
days as follows :— 





Turspay, March 31. 
MELBOURNE TRAM. TRUST. — Issue of £130,000 44 % debs. 
OXFORD CORP.—Scrip and pd.-up scrip of £184,195 3 % stk. 
Tuurspay, April 2. 

AMERICAN BELLE MINES — 1 to 267,000. 

BREWERY AND COMM, INVEST. TRUST.—Ord., 551 to 225,000. 

ELMORE'S AUST.-HUNG. COPPER C0O.—1 to 50,000. 

The above are all also ordered to be quoted, except :— 

ELMORE’S AUST. -HUNG. COPPER CO. 

The Committee have ordered the undermentioned securities to 
be quoted in the Official List :— 

BRISTOL BREWERY, GEORGES AND 00.—Issue of 1,355 Ord., 27,101 
to 28,455 ; 2,762 Pref., 22,101 to 24,862. 

CANADA PERMN. LOAN, &C., CO.—Issue of £68,942 4 % Debs. 

CHATTANOOGA, ROME, AND COLUMBUS RLED.—$2,090,000 Ist Mtg. 
5 % Guar. Gold bds., 1 to 2,090. 

GREEK 5 %/, 1890.—Issue of £600,000 bds. (Pir. and Lar. Rly.). 

LAKE COPAIS C0. —Issue of £150,000 6% Mtg. Debs., 1,501 to 3,000. 

LEOPOLDINA RLY. CO. —£1,150,000 5% Sterling Debs. 

NEW MUNICIPAL TRUST CO.—Ord., 1lU1 to 50,000. 


PERUVIAN CORP.—£1,500,000 6% First Mtg. bds. in lieu of scrip. 

RICHMOND AND DANVILLE RLED.CO.—$136,000 addtl. Equip. Sink. 
Fund 5% Mtg. Gold bds., 1,236 to 1,371. 

BRIO DE J. AND NORTH, RLY.—Iss. of £150,000 Principe do G. Para 
Div. 5% bonds. 














MEETINGS. 
The following meetings are to be held during the ensuing week :— 
| 
Company. Class. Date. Place and Time. 
African City Properties Trust|General ........... April 2Cannon street Hotel, at 12 
Army and Navy Uo-operative|General ............ March31 W’stm’ ster Town Hall, at 24 
Bahia and San Francisco | 
ME ccccvocexsseerectiast an, ieee April 3 Winchester House, at 12 
Bank of Australasia ............|General ........... z| Threadneedle street, at 1 


Canada North-West Land. oti 


Warch31 Cannon street Hotel, at 12 
Commercial Gas 


seseeeees | SPril 3.Cannon street Hotel, at 12 
...|March31 17 Cnavge alley, at 14 
.. | april 3 Glasgow, at3 

1\Bury St. Esmunds, at 12 





Greene, King, and Sons ......! 






Greenock and Wemyss ...... General ..++-|March31\Giasgow 
Liberian Government Con- 

EI <i; sac sossiatcsn <xosenses MMED xeradnaccons April 2)\Great Eastern Hotel, at 12 
London and N.-W, Mort ......|General ......... . 1/2 Gresham buildings, ut 2} 
Montana Silver ................. OMT 6. cocccseds March31| Winchester House, at 12 
Real Estate of South Africa|General ........... 31| Winchester Houre, at 3 


Winchester House, at 12 


Rio de Janeiro City Improvt,| Zeneral ............ 31 
Edinburgh, at 2 


Seottish Widows’ Fund ..... yeneral............,April 2 
John Moir and Sons, Limited........... ES 81|Winchester House, at 123 
Limited .... Sicshdlereces sel 31| Winchester House, at 








New England Breweries .....|........:.:ss:sesesssees April 1 Winchester House, at 1: 
Eastern, Kertucky Land and 

Exploration ......... .. js sdaselencsssbostusediseres 2'Winchester House, at 12 
President Land and Explro.. | ... 2|Winchester House, at 124 


New Zealand Antimony ......|.... cipmvaiibataiea 


Klotices and Reports. 


RAILWAY COMPANIES. 

ALAGOAS.—The report for the year 1890 shows receipts in Brazil 
amounting to £20,339, and the expenditure, including loss on 
exchange, £19,316. The general charges in England, lees transfer 
fees, amounted to £2,458, the result being a loss of £1,436 on the 
working. The guaranteed interest has nm duly received, and 
the accounts for the year show an available balance of £23,198, 
after making pee for the sinking fund of the 6 per cent. 

8, 


8, Wiochester House, at 2 








debenture bonde, and the interest on those bonds due February 1, 
1890. An interim dividend of 88 


r share was paid in October 
and a further payment of 16s pers 


is recommended, making’ 


ae a 


with the previous distribution, a dividend for the year of 248 per 
share, or 6 per cent. per annum, tax free, on the share capital, 
leaving £10,198 to be carried forward. 

BAHIA AND SAN FRANCISCO.— During the half-year ending 
December 31 the traffic receipts showed an increase of £6,564 as 
compared with the monyes ing period of 1889, which, however, 
was a time of exceptional depression and ecarcity, owing to the 
drought. The amount of tobacco carried by the railway been 
considerably in excess of recent years, and tt is believed that the 
planters will more and more adopt the growth of this and other 
products sin Brae of that of the sugar cane, for the cultivation of 
which fo labour is no longer available. A dividend at the rate 
of 6} per cent. per annum, or 12s 6d per share, less income-tax, is 
recommended, carrying forward £746 to the working capital 
account, which now stands at £63,830. As the Timbo 
branch undertaking, the traffic receipts show an increase of £917. 
The Government has decided on considering the definite capital 
£298,125, and the guaranteed interest for the half-year upon that 
amount has been received. A dividend at the rate of 2}? per cent. 
per annum, or 5s 6d per share, less income-tax, is accordingly 
recommended, £500 a von to the bankers in reduction of 
the loan of £10,000 and £85 carried forward. 

BUENOS AYRES WESTERN.—The report gives the results of the 
first six months’ working, the line having been taken over from 
the Government on J — lst. The gross receipts of the railway 
were £269,126, and the working expenses £139,274. oe 
income from other companies, and deducting interest paid an 
accrued to December 31st, there is a net profit of £60,888, which 
would, it is stated, have been considerably more had it been 
possible to introduce the present rennet system of working 
during the first three months of the period. The board do not 
ptopose to pay any dividend until the completion of the tinancial 
year, ending on June 30th next. 

LONDON BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from lst January, 1891, as compared with the corresponding 
period of 1890 :— 


is. ae, en 


Net balance brought forward.............0 Cr. 6,484 Cr. 17,127 
Gross revenue, month of February ...... 150,223 --. 146, 
Working charges and renewals, do. ..... 92,092 .. 86,775 


Debenture, preference, and general 
interest, and rent of leased lines, &. 65,877 Dr.7,746 ... 65,577 Dr. 5,592 


Net Balance carried forward ............... Dr.1,262 ... Cr. 11,535 

LOUTH AND LINCOLNSHIRE EAST COAST —In the accounts for the 
second half of 1890 a sum of £1,502 has been carried to the net 
revenue account, and £838 set aside as interest on “ A” debenture 
stock. 

NEW YORK, SUSQUEHANNA, AND WESTERN.—The tonth annual re- 
port shows that the gross earnings of 1890 amounted 6) $1,592,083, 
or an increase of 13 52 per cent., and the total operating expenses 
to $890,968. Adding other receipts to the net earnings, which show 
anincrease of 20°14 per cent.,and deducting interest on funded debt, 
rentals, and other charges, there is a surplus for distribution of 
$203,664. The report states that the question of the dittribution of 
the surplus is one that should be considered by the board at an 
early date. 

OTTOMAN (SMYRNA TO AIDIN).—A dividend of 88 per sh re, free 
of income-tax, is payable on and after April 10. 

WELLINGTON AND MANAWATU.—A dividend of 3} per cent. for the 
year ending February 28 is proposed. 

BANKING COMPANIES. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—A dividend for 
the past half-year at the rate of 9 per cent. per annum, tax free 
(making 8 per cent. for the year), is recommended, £50,000 bei 
added to the reserve fund, bringing it up to £300,000, and £9,1 
carried forward. 

COLONIAL OF NEW ZEALAND.—A dividend at the rate of 7 per cent. 
per annum for the half-year to February 28 has been declared, 
£4,557 being carried forward. The reserve fund is £50,000. 

MERCANTILE OF AUSTRALIA.—The twenty-seventh half-yearly 
balance-sheet shows a profit balance of £28,428, and it is proposed 
to pay a dividend of 10 per cent., to carry £5,000 to reserve, 
making it £125,000, and to carry £3,428 forward. The capital paid 
up stands at £400 000 ; deposits, £1,670,583 ; money in hand and at 
short notice, £369,089; and bills receivable and other advices, 
£1,745 506. 

STANDARD OF AUSTRALIA.—The usual dividend for the half-year 
ended February 28, at the rate of 10 per cent. per annum, is 
declared, £4,250 added to reserve, and £5.000 carried forward. 
The dividend to English shareholders will bs payable on April 2. 


ASSURANCE COMPANIES. 

EAGLE,—The iums received during 1890 in respect of assur- 
ances comple during the — amounted to £20,079, assuring 
£487,135. The sum of £20,079 includes —— premiums for 
£4,780, assuring £50,150. Of the above £487,135, £186,300 has 
been reassured at premiums amounting to £10,336. The claims on 
decease of lives, inclusive of bonus and after deducting the sums 
reassured, amounted to £266,931, and those on the attainment of 
the prescribed age to £8,224, being a total of £275,155. The 
amount received for interest on the total assets was £122,240, 
being at the rate of £4 7s 6d per cent. = annum. The expenses 
of management, exclusive of medical fees and commission, were 
£16,964, or 55 per cent. on the total income. 

ECONOMIC LIFE.—During the year 486 policies for £301,120 were 
com aan, pootantns a premiutn income of £7,951. Advantage 
hes co of an exceptional receipt to establish an investment 
fluctuation account of £14,731, the total funds being now £3,502,691, 
and the annual income from premiums and interest £351,150. 

ENGLISH AND SCOTTISH LAW LIFE.—During 1890 984 new policies 
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-amounted to £7,356,619, the increase in the year being £363,150. 
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were issued, assuring £515,975. The new premiums reached a 
total of £17,148. The net premium income amounted to £149,576 
(an increase of upwards of £10,000 over 1889), and the interest 
received was £78,101, an increase of over £8,000. The net claims 
- death and under endowment assurance policies reached £96,064. 
he addition to the funds for the year was £93,517, making the 
total funds £1,710,459. At the quinquennial meeting the dis- 
tributable surplus, combined with Sper cent. interest, was declared 
to be £172,420, which admitted of a uniform reversionary bonus at 
the rate of £2 percent. per annum in respect of all with-profit 
licies, whether whole life or endowment assurances. An interim 
Does at two-thirds of the above rate was ordered to be paid on 
policies becoming claims during the 1890-95 quinquennium. 


LAW UNION FIRE AND LIFE.—In the life department during 1590 
330 new policies were issued, assuring £344,587, the new premiums 
received thereon amounting to £11,051. The net life premium was 
increased during the year by £5,049. In the fire department the 
losses were under 35 per cent. of the net premium income. The 
total assets were increased by £27,402. The profit balance was 
£51,707, out of which was declared a dividend of 5s 6d per share, 
tax free, also a bonus of 1s per share, leaving £19,207 to be carried 
forward. 

LONDON GUARANTEE AND ACCIDENT.—The new premiums for 
1890 were £16,948. The premium income, less bonus and rebates 
to assured and reassurances, was £48,466, and the interest on 
investments £6,024. The claims amounted to £21,683. A dividend 
of 6e per share and a bonus of 1s 6d per share, tax free, have been 
declared. The reserve fund amounts to £68,000, and the invested 
assets to £142,431. 

ROYAL EXCHANGE.-—The report of the actuary on the quinquen- 
nial valuation, December 31 last, states that the total number of 
new policies in the years 1886-90 was 2,111, against 1,309 in the 
preceding period of tive years ; the sum assured, £1,280,425, against 
£1,059,039 ; and the amount of new premiums, £55,620 Is. 6d., 
against £35,556 1s. 10d. ‘The result of the valuation shows a eur- 
plus of £278,131, or nearly 40 per cent. of the entire premiums of 
the quinquennium. It was resolved that this surplus should be 
apportioned among the policy-holders in the form of a reversionary 
addition upon the sum originally assured, and this will amount to 
a bonus varying from £75 per £1,000 to £143 per £1,000, according 
to duration of the policy. 

SCOTTISH PROVIDENT INSTITUTION.—During the year 1890 the 
proposals received were 1,955, for £1,195,227, and 1,768 were com- 
pleted, assuring £1,032,008. The new premiums were £36,961, 
whereof £5,732 was by single payment. A further sum of £96,508 
was received for the purchase of annuities. The premiums of all 
kinds, inclueing the price of annuities, were £604,893, or, after 
deducting the sum paid for reassurances, £600,820. The total 
receipts for the year, including interest, amounted to £907,648. 
The claims by the death of 440 members (assured under 575 
policies) amounted, with bonus additions, to £405,116, and endow- 
ment assurances for £26,350 became payable at maturity. The 
expenses, allowing a moderate percentage as against the price of 
annuities, were slightly under 10 per cent. of the premiums and a 
little over 54 per cent. of the total income. The realised funds at 
December 31, after deduction of claims admitted but not then paid, 
and surrender values unclaimed and outstanding accounta, 






























































to apply as follows :—To depreciation, boiler, and reserve fund, 
£15,000 (thus raised to £85,000) ; in payment of a further dividend 
of 10s 6d share on original shares, free of income-tax, boi 
(with the interim dividend) at the rate of 7 per cent. on the call 
up capital, £6,508 ; in payment of a dividend for six months on 
new 8 issued on June 80,1890 (on which £2 per share has 
been paid), of 34 per cent., free of income-tax, £296; balance to 
be carried forward, £2,385.  — 

COMMERCIAL GaS.—For the second half of 1890, the net profit was 
£38,761, making the amount standing at thecredit of net revenue 
account, £100,818. Dividends of £13 15s per cent. per annum upon 
the old, and £10 15s per cent. per annum on the new stock is re- 
commended, both less income-tax. The balance to be carried for- 
ward will be £56,017. It is proposed to raise more capi‘al. 

CREDIT FONCIER OF MAURITIVS.—The net profit during 1890 
amounted to £10,393. The reserved fund exchange account 
is increased by £1,000, making the total reserved funds £116,000. 
A final dividend of 7s 6d per share, making a total distribution of 
7s per cent., tax free, is recommended, carrying forward £625. 

EMPIRE PALACE.—The first interim iid for the present 
year has been declared at the following rates :—1s 8d on each share 
of £1 on which 10s has been paid, and 2s 6d on each share of £1 
on which 15s has been paid, payable on April 7. 

FOREIGN, AMERICAN, AND GENERAL INVESTMENTS TRUST.—A divi- 
dend on the deferred stock at the rate of 9 per cent. per annum for 
the half-year ended March 15 has been recommended, making 7 per 
cent. for the year, carrying forward £9,431,and placing £20,143 
to reserve. 

FREEHOLD TRUST OF AUSTRALIA.—An interim dividend at the 
rate of 5 per cent. per annum for the half-year ended December 31 
has been declared. 

MANCHESTER BREWERY.—A dividend on the ordinary shares at 
£14 per cent. per annum for the half-year ending February 28 last, 
making, with the interim dividend, £12 per cent. for the year, has 
been declared, after placing £10,000 to reserve and carrying for- 
ward £922. 

NEW YORK BREWERIES.—<An interim dividend on the ordinary 
shares at the rate of 15 per cent. per annum for the six months 
ending February 28 last has been declared, payable April 11. 

NEW ZEALAND LOAN AND MERCANTILE AGENCY.—The offices of 
this company will, on Tuesday, be removed to Portland-house, 
Basinghall-street, E.C. 

PACIFIC TRUST ASSOCIATION.—-The first report states, although 
only one-half of the capital became available for investment about 
May last, and that little debenture money has yet been employed, 
there isa surplus of £4,866. After paying guaranteed interest, 
passing £500 to a “ tax suspense account,” and seiting aeide £1,000 
to reserve, a dividend of 5 per cent. is recommended. 

PILLSBURY, WASHBURN FLOUR MILLS.—An interim dividend atthe 
rate of 8 per cent. per annum, payable May 1, on both preference 
and ordinary shares has been declared in respect of the half-year 
ending February 28. 

RAILWAY INVESTMENT.—The dividends received during the year 
ended January 31 amount to £84,191, as against £84,127 durin 
the — year. The directors are enabled to complete the fu 
dividend of 4 percent. on the preference stock by now declaring a 
dividend of 2 per cent. thereon, and also to declare a dividend of 
14s per cent. on the deferred stock, which, with the interim divi- 
dend of 7s per cent. paid October 1, 1890, makes 21s per cent. for 
the year, carrying forward £424. 

RIO DE JANEIRO CITY IMPROVEMENTS.—It is proposed to appro- 
— out of the profits for 1890 a sum ot £10,000 to the reserve 

und, which will raise it to £75,000 ; also £1,000 to the depreciation 

fund, increasing it to £6,000; and £1,000 in writing down the 
value of the company’s freehold properties in Rio. A final divi- 
dend (free of income-tax) of £1 2s 6d per share is recommended 
for the half-year ended December 31 last, which, with the interim 
dividend paid in October, makes 7 per cent. for the year 1890, leav- 
ing £12,461 to be carried forward. : 

SHANGHAI WATERWORKS.—A dividend of 5 per cent., making 
8 per cent. for the working of the year 1890, has been declared. 

TELEPHONE COMPANY OF AUSTRIA,—The usual half-yearly dividend 
to the 30th inst. on the preference shares at the rate of 6 per cent. 
per annum has been declared. i 

TRUST AND INVESTMENT OF SOUTH AFRICA.—An interim dividend 
at the rate of 10 per cent. annum, free of income-tax, for three 
months from December 31 last to March 25 inst., has been declared 
on the ordinary shares, aid will be payable on and after April i 

VIENNA GENERAL OMNIBUS.—The revenue account, including 
sundry receipts, shows a profit of £4,039. After providing interest 
on debentures and loans, expenses for London house, directors 
fees, &c., and writing £49 off cost of debenture issue, there is & 
balance to be carried to profit and loss in the balance-sheet of 
£2,973. 

WATERLOW AND SONS.—An interim dividend on March 31 of 3 
per cent. has been decided upon. 

MINING COMPANIES. 

AMERICAN BELLE.—An interim dividend of 6d per share, tax 
free, payable on April 15, is declared. 

é — REEF GOLD.—A dividend of 25 per cont. has been 
eclared. 

NEW GUSTON.—An interim dividend for the first quarter of the 
current re of 2s, and a bonus of 2s per share, tax free, payable 
on April 15, being at the rate of 80 per cent. per annum, 18 
announced. 

YANKEE GIRL SILVER.—A further interim dividend of 2s : 
share (or at the rate of 40 per cent. per annum), tax free, pay r~ 
on April 15, is announced, making, with the previous divi wae 
and bonus of 5s per share, a total of 7s for the first nine mont 
since the formation of the company. 


Out of 57,560 policies for £29,987,525 opened since the commence- 
ment of the institution in 1837 there still remained in force at the 
close of the year 34,302, assuring (exclusive of bonus additions 
accrued), £18,299,884. 

SCOTTISH WIDOWS’ FUND.—The amount of new assurances 
effected during 1890 was £1,467,371, of which £42,998 was 
reassured. The claims occasioned by 541 deaths and under endow- 
ment assurance policies amounted to £722,891. The average rate 
of interest realised on the funds, including uninvested balances, 
was £4 5s 2d per cent. The revenue amounted to £1,298,751, and 
the disbursements to £894,309, resulting in an addition of 
£404,442 to the accumulated funds, which now amount to 
£10,800,291, exclusive of £254,147 reserved to meet claims in course 
of settlement and all other outstanding obligations. 


MISCELLANEOUS. 

AMERICAN INVESTMENT TRUST.—A dividend on the deferred 
stock at the rate of 9 per cent. per annum for the half-year ended 
March 15 has been recommended, making 7 per cent. for the year, 
carrying forward £12,470, and placing eT 661 to reserve. 

BURTON AND LINCOLN BREWERIES.—The first annual report to 
December 31 states that, after paying interest on the mortgages and 
6 per cent. on the preference shares, discharging all management 
expenses and directors’ fees, and writing off an ample sum for 
depreciation of casks, horses, drays, &c., and deductions for bad 
and doubtful debts, there remains a balance on the year’s tradin 
of £5,787. The company, it is pointed out, only had the full 
benefit of the amalgamated business during the last seven months 
of the year. After applying £1,000 to depreciation account, they 
recommend a dividend at the rate of 7 per cent. per annum (less 
income-tax) on the ordinary shares, leaving £135 to be carried 
forward. 

CARTHAGENA AND HERRERIAS STEAM TRAMWAYS.—A final divi- 
dend of 9s per share, making a total dividend of 14s per share, or 
7 per cent. for the year 1890, has been recommended, adding 
£1,000 to reserve. 

CHINA SHIPPERS’ MUTUAL STEAM NAVIGATION.—For the year 
1890, the net profit, including balance brought forward from last 
year, and after providing for the general expenses for the current 
year, directors’ fees, income-tax, interest, &c., amounts to £29,090. 
An interim dividend of 8s per share on original shares was paid on 
October 25, 1890, leaving a sum of £24,190, which it is proposed 





CEG TEE LLNS 


SLRs il acca ee atin ion 








PMC DERI Ln 


si Bi islet it ie stan 2 4 





March 28, 1891.] 


THE ECONOMIST. 417 








NEW COMPANIES AND CAPITAL 

METROPOLITAN GAS OF MELBOURNE.—Tenders for the issue of 
£100,000 Four and a-Half per Cent. debentures amounted to 
£271,000, at prices varying from the minimum of £105 to 
£106 0s 6d. ‘Tenders at £105 10s 6d receive about 38 per cent. of 
the amount applied for, and those above that price in full. The 
average price obtained was £105 15s 5d. 

NEWFOUNDLAND AND CANADIAN EXPLORATION.—Letters of allot- 
ment to applicants for shares have been posted. 

PERUVIAN COTTON.—Letters of allotment were posted on Thurs- 
day evening. 


Ghe Commercial Times. 


THE CORN TRADE. 

Mark Lane, Thursday Evening. 
There has been no material change in the weather. At times 
the temperature has risen a little, but not to last, and cold easterly 
winds, with occasional rain, sleet, and snow have for the most 
"ntl saan The crops are hardy, and do not ap so far to 
ve been much affected, but the want of a mild, genial temperature 
with warm, soft rain is every day becoming of more serious import- 
ance. The trade, governed by similar influence, has proceeded 
upon the same lines as indicated in the previous week, but the ten- 
dency of prices has been, if anything, more pronounced. Arrivals 
being still delayed by contrary winds, and dearer prices all round 
are the result. English wheat in the leading markets of the United 
Kingdom have risen rng generally Is per quarter during the 
week, and the same has been the case at Mark ne, 
where prime English samples sold at 40s to 41s, American 
quotations.of both wheat and flour have advanced, and assist the 
hardening of prices here. Foreign wheats on the spot are up 6d to 
1s, white descriptions showing the largest rise. alifornian has 
ranged up to 42e. Old Australians have realised 433, and new 
ex-ship 42s ; New Zealand Tuscan, 42s. For arrival a very large 
business has been done at advancing prices, but the market has 
been rather quieter to-day, without any loss of strength. Numerous 
cargoes have changed hands in the course of the week, includ- 
ing Californian, February and prompt shipment, at 39s 9d, 
408, and 40s 3d. Walla walla, prompt shipment, at 38s, 
and on passage at 39s 43d. Australian, March shipments, 
at 39s 43d, and prompt shipment, 40s. Nicolaieff Azima, March 
shipment, sold at 37s 6d, and Novoriska Azima, on passage, at 
382 6d. A good deal has been done in Indian, including for London 
No, 2, Calcutta Club, April-May steamer, at 36s 6d, 36s 9d, 
368 104d, and 37s; March-April, 37s 6d ; middle of March, 38s 6d. 
For Hull No. 1 Bombay, April-May, 39s 3d and 393 6d; white 
Delhi, 38s 3d; white Kurrachee, July-August, 36s; and red, 
June-July, 358 6d. Flour, with more doing, has risen in propor- 
tion to wheat. American shipments of wheat last week were 
152,000 qrs, of which 36,000 qrs from the Eastern, and 39,000 qrs 
from the Western seaboard, are for the United Kingdom, giving a 
total of 75,000 qrs, being nearly twice the amount shipped 
for the United Kingdom in the preceding week. Owing partly 
to the delay in arrivals, the supplies of breadstuffs on passage, 
have increased about 140,000 quarters, and now amount to 
2,721,000 quarters, against 2,661,000 quarters at corresponding 
date last year. Both grinding and malting kinds of barley have 
ruled dearer. On the spot and forward the former has sold more 
freely at stiffer prices. Several cargoes Azoff, March to April 
shipment and June-July, sold at 23s ; and Danubian on sample at 
238 3d. Supplies on passage have increased about 6,000 quarters, 
and now amount to 108,000 quarters, against 110,000 quarters last 
ear at same date. Maize is fully 3d dearer on the spot, and a 
rge business has been done for arrival at advanced rates also. The 
sales have included Poti for Dunkirk at 278, and for United Kingdom 
at same price. Galatz Foxanian, May-June, at 278 4$d ; April-May, 
at same price ; June-July, at 27s 6d ; and by vessel due out at 28s, 
Cinquantina, June-July, at 263 9d, and now shipping at 28s. 
Novoriska loading at 26s 6d. Shipments of American last week 
were 66,000 quarters, of which 47,000 quarters are for the United 
Kingdom, against 18,000 quarters in the preceding week. The 
quantity of all kinds of maize on passage has increased slightly, 
and now amounts to 351,000 quarters, against 678,000 quarters at 
this date last year. Oats on the spot have ruled firm, but not 
active. Forward prices are higher. Beans have not met with 

much demand, but Canadian peas have sold freely at firm prices. 


















































Importe. | 1800-91. | 1889-90. | 1888-9. | 1887-8, 

| ewts. | cwts. | owts. | owts, 
Wheat (29 weeks to March 14) ......0000+ 81,445,040; 31,462,100, 34,919,470 26,330,200 
Flour, eabraeraaiiiel | 9,077,000} 9,040,100) 8,437,190) 10,614,650 
40,522,500] 40,502,200) 43,256,660. 96,944,850 
Add week ending March 2] —Wheat...... 702,300 896,500) 1,27€,000) 426,930 
i cssccatssssemnescte sexammenganbeae e.| 846,900! 548,900) 283,500) 207,930 
—_—_—_—-_- | --- --—-_-_ ~-serwrw-——->— = 
Total importe 30 weeks ........ 41,571,700) 41,947,000, 44,910,160) 37,579,710 
Oxporte—Wheat .....scceeeeeeeeees ws} 167,000 136,600) 172,000! 286,000 
WUOUE.< cccesccovabdoansssectssonrensoostecaces 67,000 80,700: 81,000 90,000 
Net import]......cec-cseseesesseees - ed ree 44,657,100 37,204,710 

to this th timated sales of 

thomne-gvows WOR  sssccssecsscsteoeces 26,407,000) 24,020,000) 22,280,700) 27,967,890 
Thirty weeks’ home supplies ........-+-.. | 67,744,700) 62,730,300) 66,887,360) 65,162,540 
-_ $$ | AS 

Average pri lish wheat, per, 8 d 8 d ad s a 

quarter ee en. Pl ge 5 | 29°8 | 3 5 | 8 6 

© PEK OWE o...esees Re docabiiobad ties Rihanl |} 8 6] 616 7 0}) 7 Of 
Pobre tor 

Visible supply” in U.S. centres......... 23,043,000! 27,650,700! | 35,437, 
te = in cwls...! 12,345,000 15,604,322, 16,200,900) 19,000,000 


TSS 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities Sold and 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended March 21st, 1891, and for the corresponding week in 
each of the years from 1890 to 1887. 
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QuANTITIES Soup. | AVERAGE PRICES. 

Wheat. Barley Oats. Wheat. Barley Oate. 
1891. qrs bsh| qra bsb| qre bsh ad ad sa 
March?21.. 65,219 1 48, 3 14,933 0 34 6 27 5 18 6 
14., 66,445 3 67,147 6 17,464 2 83 2 37 9 ls 6 
74,678 2 69,172 6 16,125 4} 382 7 27 7 18 5 
Feb. 28...) 73,115 6| 70,627 3] 18,392 2 | $2 4 27 5 18, 2 
21... 74,721 2 74,964 0 17.179 1 32 3 oT’? 18 0 

14...) $2,560 0; 89,028 5 14,953 2 32 3 28 0 18 

1890...... 81,270 3 35.926 6 13 5 29 8 80 4 18 

| ee 64,419 1 46,831 2 7,655 7 30 5 26 0 17 
1888 59,824 5 16,517 6 6,939 6 30 6 29 6 16 6 
1887..... 42,969 € 38,580 6 8,544 2 83 3 %3 2 16 4 








THE IRON AND COAL TRADES. 





There has been a further decline in the English pig-iron quota- 
tions during the week, and the tone of the market is exceedingly 
flat. No. 3 has been quoted at 39s 6d, sellers, but the price is 
apparently above buyers’ ideas. At a meeting of representatives 
of Cleveland ironmasters and blast furnacemen at Middlesbro’, 
during the week, the employers asked the men to submit to a 
reduction of 12} per cent. in wages, and intimated that, if the 
market continued to fall, they might ask for a further reduction 
before long. The men said they were prepared to recommend the 
employés to accept 5 per cent. reduction. No arrangement was 
come to, and another meeting will be held immediately after 
the Easter holidays. The Glasgow warrant market is weak, and the 
position does not become more hopeful, On Thursday business 
was done at 423 11d, 42s 10d, 42s lid cash ; 438, 42s Ild, 428 lljd 
one month ; buyers, 42s 104d cash ; 42s 114 one month ; sellers $d 
more. The finished iron trade in the North of England is by no 
means active, quotations remaining about the same as last week. 
Mr Waterhouse’s report on the manufactured iron trade shows but 
a small reduction in the net average prices, which is insufficient to 
lower ironworkers’ wages. Inthe steel trade of the North-westmatters 
are quiet, prices for shipbuilding material being £6 5s for ship plates, 
£6 for angles, and £7 5s for steel bowler plates. Linplate bars are 
slow, but there is plenty of work in hand, and prices are main- 
tained. Slabs and billets are quoted at £4 12s 6d, blooms at 
£4 7s 6d. Hoops are steady, at £6 5s 6d to £6 10s. ; 

The coal trade at Newcastle has become more active. Best 
steam are 12s, f.o.b., and look as if they might go higher, and 
secondary stand at 1ls- Cardiff steam coal quotations are :—Best 
qualities, 14s 3d to 14s 6d; good dry coals, 13s 6d; and small, 
5s 6d to 5s 9d. The house coal trade in South Wales is quiet. 
Best coal realises 15s to 15s 6d; Monmouthshire, 14s to 14s 6d ; 
No. 3 Rhondda, large, 14s 3d to 14s 6d ; through, 12s 3d to 12s 6d; 
No. 2, large, 11s 6d to 12s, and through, 9s 6d to 10a. 
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THE COTTON TRADE. 


LIVERPOOL, March 25. 
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Cotton has been in moderate request, and prices have ruled in THE WOOL TRADE. 

favour of buyers. Quotations of some descriptions show a decline : 

of 2zd per lb. Sea Island has been in limited demand ; quotations | The wool trade continues about the same, users are constantly 

are without change. For American the market has been quieter, | in the market for immediate requirements, but there is not the 

and only a moderate business has resulted. The quotations show | least speculation. Prices in the country are very firm, and it is 

a decline of ;d per lb. Brazilian continues unchanged. Egyptian | most difficult to buy to leave a profit. 

has been in moderate demand, and more freely offered. Quotations | _ Writing from Liverpool on March 25th, Messrs Ronald and 
Rodger say :—‘ The second series of periodical wool auctions for 


oo. ae a saan 7 = a — thi —_ on the 17th instant, East Indias being catalogued 
hardeni tes. te i 0 more is year i ias being 
a oe d ee “irk on that and the three following days, and sundry desevigtiens 


especially in the medi lo grades, quotations for which 
gee. 2 ag pee gay ate yesterday and to-day. The arrivals of East India wool reached 


are reduced +d to 3d perlb. African is unchanged. In East a 

Indian only a moderate business has been done, and the quotations | 18,422 bales, and with 800 bales held over, the total offerings were 

of Bengal and fine Dhollerah and Scinde are reduced s:d per lb. 19,726 bales, of which about 1,400 bales were withdrawn. There 
} was a good attendance of the home trade, and the usual buyers 


“ Futures.”—The market has been quiet, with only a moderate A 
from the Continent, but the orders from America were small. 


business doing, and prices have gradually given way, the closing I ; I 
values showing a decline of 3-64d to 5-64d per lb from last Thurs- | Competition was quiet although fairly steady, but the quantity 
being larger than was generally anticipated a short time ago, 


day’s Circular rates. The closing values are:—Delivery : Ameri- 3 S 
had an unfavourable influence on prices, and compared with 


can, any port, l.m.c., March, 4 52-64d to 4 53-64d ; March-April, é : c 
January currency we quote white Vicanere, Joria, and Kandahars 


4 52-64d to 453-64d ; April-May, 4 52-64d to 4 53-64d; May-June, 
4 57-64d to 4.58-64d ; June-July, 4 61-64d to 4 62-64d ; July-August, | all {d to 4d per lb cheaper. The best F pov medium, and 
common whites, low yellows, as well as greys, were quite id 










































5 1-64d to 5 364d; August, 5 3-64d; August-September, 5 2-64d ; 
September, 5 3-64d; September-October, 5 1-64d ; October-Novem- 
ter, 5d to 5 1-64d ; November-December, 5d ; December-January, 
5 1-64d — Ib. The Ein am ae has taken place in Egyp- 
tian :—Delivery : f.g.f. (New Standard), June, 6d per lb. 

The amount of cotton forwarded this week is 71,538 bales, 
and actually exported 4,166 bales. The increase of stock this 
week is 32,810 bales. The sales (five days) amount to 36,570 bales, 
of which 1,170 are on speculation, and 1,330 declared for export. 

Imports, Exports, Consumption, &c, 


per lb lower, whilst medium yellows, suitable for France, were 
well competed for at about their former values. The new arrivals 
already reach 3,767 bales, so that with 1,369 bales held over 
by importers, and rather more than 7,000 bales afloat, we look 
for a large total being available at the next series which 
does not begin till the 26th of May. By private con- 
tract during the past couple of months there has been 
a good inquiry for most descriptions of foreign wool, and had 
the stocks been of larger dimensions we would have doubtless had 


teo1. 3208. to chronicle much more business. A very fair trade, meee has 
es. es. been done in washed Peruvian, greasy Chili and Lima, washed and 
Exports from Jan, 1 te Mar. 25 ccc. odio “Ti, ™6h503 | unwashed Morocco, greasy Spanish, Georgian Autumns, unwashed 
UM TEMIEIIND - rcs ceciestncenvhicontbssersocsonseinanoncacs | MGTERUA. <nanivasosns UNE Angora, Adrianople, Kassapbatchia, Damascus, Cordova, &c., the 
Consumption from Jan. 1 to Mar. 25......... canoeece 984,699 ...c.00.00. 890,809 


figures obtained all denoting firmness. The domestic wool market 
has been quiet, and, although prices cannot be quoted much lower 
than they were at the end of January, the tendency is on the 
easier side.” 

The following is a list of the London Colonial wool sales, being 
the second series of 1891, which commenee next week :— 


These figures show :— 


An increase of imports compared with the same date last year of...balee 157.190 
An increase of quantity taken for consumption Of ............sessescereesseserees 93.890 
RARE SE OEE SEINE seiisceviccteccevescennssssescnnesensnevtevtesonesnsens 8,410 
OU IN TD III OU iiccndnes sco vntsvecencserpeevesevenesensennnepenimndgrrneneotemeninn 65,590 


In speculation there is a decrease of 9,260 bales. 


Sale 





e 
i i = Date. Sale Pmpt. | Date. Sale Pm 
The imports this week have amounted to 109,205 bales, and the April _ Selling Brokers. No. April | April _ Selling Brokers. No. May 
quantity of American cotton reported at sea for Great Britain 2... Balme and Co. ............1 ... «-. | 18 ...C. Balme and Co. __........... e<S 
(including cable advices to date) ie 150,000 bales, against 95,000 ‘ ~~dacomb, on end Co. seeooneh sie % » ~Edenborongh aad Oo. ve ; : 
2 i i ...Edenborough and Co........1 ... .. Jacomb, Son and Co.........4 
Sates 08 She cemepennyy pres Sat pune. 4 “Buxton, Ronald and Go... 18 | 22 2H Schwartze and Co." 0.5 6 
° Wartze an » caves bese ese John Hoare and Co, ........:9 ves oe 
MANCHESTER, March 25. $ HL P. Hughes and Sons...... 1 ie 2 a H. Irwell and Co. saree on 
: s - Irweilla eee eer ..C. Balme and Co, ..........626000 vee 
There has ; been no improvement in the deraand for cloth. .. Willans and Overbury ......1 ... ... | 24 ...Edenborough and Co. ......4... 8 
Narrow a weak, but wide makes firm, owing to existing | 8 ...C. Balme and Co. ............ R xan H. P. Hughes and Sons . ...3 ... .. 
engagements. hooties and jacconetts inquired after, but in most = ~~dacomb, Sen ond On. sel a a 25 Buxton, Ronald ant Co. 4 wo 
ases i i ; : «.-Thomas and Cook ............1 ... acomb, Son and Co........60 os 
c the prices es quite 8 ee ae steady, with Buxton, Ronald and Co, ...2 ... ... | 27 ...Willans and Overbury ......3 ... Il 
& poor inquiry, Best: printers ave moved olf more freely. Burnley | 11 ...Edenborough and Co..........2 .. 25 H. Irwell and Co. ........0004 cee eee 
sorts are still slow, and quotations irregular. South American John Hoare and Co. ......cL ss oes Thomas and Cook ...... ew 
houses have purchased more freely during the week, though not 2: Se ane - Gael : ~ oe 28 tenes me > meses . wll = 
often for important quantities. The home trade remains quiet, and | 14“ H. Schwartze and Co. 2 ... 28 | 29 .. H. Schwartze and Co. ......4 «. 13 
smaller foreign markets have done little beyond keeping up the | 15 ...Jacomb, Son and Co........ 3 ... 29 H. P. Hughes & Sons.........4 «. 
neceseary assortments. Quotations remain unchanged, though | © ---H. P. Hughes and Sons......2 ... 30 | 30 ...Buxton, Ronald and Co. sl cell 
there is some irregularity, as many makers are anxious for fresh H. Irwell and Co..........00.2 -..... | May 5... 15 
busi TI ] h ae : < Ma 1 ...Edenborough and Co, .....9 ++ 
usiness. The yarn departments have been quiet in all directions. | 17 ...Buxton, Ronald and Co. ...3 ... 1 | 8 secemh, Sen end Co......6— 8 
Export bundles remain unaltered. Cask yarns have sold to a fair Willans and Overbury ......2 . 4 ...C. Balme and Co... 0200-7 a 18 
extent on Continental account, but nothing important has trans- John Hoare and Co. .........2 w+ os 
_— either for India, China or Japan. Srwoltolds steady, and 


lton spinnings repeat previous quotations. To-day there is only 

a moderate miscellaneous business going through, and prices show 

no change of importance. 
a” 


) Comvaratnve Statement of the Cotton Trade. 


JUTE, FLAX, AND HEMP TRADE. 


Sales in Jute have been restricted to about 3,500 bales. Messrs 
Wilson and Berg, Dundee, report :—‘ The chiet feature of | 
the market has been the unusually ~~ opening of new crop. 
Several shippers have come out as sellers, and as prices are 
asked in proportion to price of old crop, a large business has been 
done. Sales reported, which are estimated at from 20,000 to 
30,000 bales, include heart JMS, at £12; diamond JD, £11 10s; 








Price, Previous Weeks in 1891. 





= Price, | Price Price; Price Price 
isoi. | Mar. | Mar. | Mar. Feb. | Feb. 
| 19. | 12. | bh. | 26. | 19. 





| | es * ‘ . if. 
jica a a circle bullub group, £12; red circle SCC group, £11 10s, c.1.1., 
Raw Cotton—Upland middling.....per Ib 0 47 04s 0 43 0412 0 43 0 43 | Auguet-September (s,) shipment ; circle S83 group, £12, elf 
_ Ditto, good middling......... | 9 et 0 yy 0 Sis 0 dre 0 by 054 | August (s,) shipment. Arrivals have been very light during Marca. 
= Ditto,good fair | 0 610 60 O10 Cl OG oat | BY welegram from Calcutta to-day, ‘Jute sallings from Caleuive 
Yarns—No.40 Mule-twist fair,2nd quality, 0 9/0 9 09.0 9/0 91 9 9} | © Europe for March to date, 162,000 bales. Exchange on 
— _No.30 Water-twist ditto | 0 = 0 st 0 at 6 8}/0 $3 ¢ s}| months’ bank bills, 1s 5 5-32d."” ; ; 
oe ee wena © vane aeons : * | 3 10h 3 10f 3 10h 4 0) 4 0 Flax continues firm, with an upward tendency in the Foreign 
80-in, 60 reed, Gold End Shirtings, 874 | oF | Ts | ss 6 0 5 © | markets, which has some influence upon spot goods in Dundes. | 
yards, 8 108 4028 veccsssosseseseevenn| 7 0/7 0/7 0/7 0/7 14 7 15] .. Manila Hemp presents no change, the quantity afloat to 1 
Oe ee ts oo 12 ozs...... 7 10h 7 10h 710} 710} 8 0 8 0 | United Kingdom being large. Fair, to arrive, quoted £39, = 
so-in 44 ol Red End. in Choth 86 9 0) 0 9 © 9 0/9 14 9 1)| terms, with a firmer tone. £32 15a, f.o.b,, the quotation by 
’ ’ g oth, 86 | 1 W k’ i 4 000 b 1 
on papier te tena dite 5 9/5 9 5 9'5 9/5 10 5 103 | Monday's telegram. Week's receipts, 14,000 bales. 


____ GL) Comparison with Previous Years. COLONIAL AND FOREIGN PRODUCE MARKETS 


| Price, Corresponding Week in Mincing Lane, Thursday. 








Mar.25,) — merirenenenneusions , . : ; in 
>) ; 7 There will not be any public sales until the 2nd proximo, owl0g 
— ee 1886. | to the Easter lies.” , r lated last 
sdisdisdisdisdied SUGAR.—The large quantity of American granula 
ae eee eee Ss 3 oto cit Goce 0 BE 8 418 | referred to being sold for the U.K., the market here became 
= Permimbuco fair..s.--|0 9 | 06% 0 of 0 st 0 sf u Gy | Stmer, and Beet recovered, in anticipation of a demand for the 
~ Ditto, good fair... © 6 | 0 6 0 6/0 6/6 54 0 63 | States. Afterwards the tone again quiet. Sales of Cane sugar 
ee ee eye © 19 Sie of 0 840 8} st have been chiefly restricted to low brown kinds at hardening rates, 
96-in, 66 reed, Printer, 20 yds, 4 Ibe 2 oss| 3 104 \§ ae Big Ste sie a} including Jaggery, to arrive. Several parcels crystall ik of 
Si-in, 72 reed, ditto.” eae ten) 49 [5 it § if 50/5615 0 — aout, by eetrate guntrant, ab halts patenn, ee Oe ee 
, , pitted } , g8 rrels in public sale. Trini 8 by 
eo.id 00 reed, ditto, iia, fiw id ox | 7 194 | 3 7 7104 7 2) ¢0 ¢ ¢ | brown to low yeliow, 16s to 17s 6d; Demerara, isa to 198 34 $8 
ao-in, 72 reed, ditto, ditto, 9 ibe $ ome | 9 0 ewe | gi) 10h 8 8 oe * Syrups and Muscovado kinds, ae cabs 
‘in, 44 reed, ng Clo refined market does not exhibit any c e. huss 
vards, 9 Ibe le Pee eeeercceresesessseesssesesseeses 15 9 16 ole 4 8 ale 3 | 5 7 are about 15s 6d per cwt, f.o. b. y 6 
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Deliveries of Sugar into London from commencement of the to | 
Kmporte end Del rereh 21 with Stocks remaining at the later date a 





1882, 
Tora, Tons. Tona. Tone. 
Im 70,500 49,000 ... 57.200 .. 61,000 
‘ivered 64,800 ... 62000 .. 56,500 .. 57,000 
Stock Dh. co. GERD: - sav SEND: oe : 
Stock, United Kingdom 110,100 ... 144.800 ... 151,800 ... 222,9C0 
MadrasJaggerv,percwt 10/44 ... 9/99 100 .. 11/6 12... 9/6 100 


Good brown West India 13/6140... 12  ... 16/0164... 13.0 
Crystallised Demerara... 17/0 19/0 .. 15/6 17/6 ... 19/0 20/6... 16/6 18/6 
Beet, 88 percent. fob. 13/10) .. Ue .. 17/3 .. 140149/13 
Fine French loaves, f.0.b. 17/9 18/0 .. 16/6 16,9 ... 204 209... 179180 
Java afloat, een oe oe a ; 
Tate's Cubes, No. 1..... ee 
1890-1. 1889-90. 1888-9. 1887-8 
Tons Tors. Tons. Tone. 
European Beet supply...... 3,670,000 ... 5,619,709 ... 2,785,840 ... 2,481,950 
Penang.—To arrive, 100 tons Native, April-May, at 11s. 
Jaggery.—3,000 tons sold, to arrive, including a steamer cargo 
April-May, at 103 44d, landed terms. 


Beet Sugar.—On Tuesday 143 was paid for German, with sales of 

ood extent. The market afterwards weaker, and now steady. To- 
as quotations are for German, 88 per cent., 133 105d, April. 
New crop quoted 12s 9d per cwt, f.o.b. 


RUM.—No reported sales this week. Prices of West India are 
fully firm, owing to the small stock here. 


cocoa.—The trade have ane freely of West India, paying an 
average advance of Is, there being a full supply. Of 1,563 bags 
Trinidad, by auction. the bulk found buyers, at the quotations; a 
small quantityof a superior mark at 100s. 1,883 bags Grenada nearly 
all aa from 55s to 60s ; good to fine, 60s 6d to 63s. 574 bays other 
West India ranged from 493 to 60s. The extreme high rates of Ceylon 
paid last week have stopped demand, and 773 bags only part sold, 
at 123s to 128s 6d for good to fine showing a decline of about 5s. 479 
bags African, part sold, at 563. 25 cases fine Java brought 
1238 6d. 548 bags Bahia, at 58s to 62s for fermented. 400 bags 
Guayaquil were bought in at higher rates for Ariba. 


COFFEE.—Public sale quotations have yielded from the effects of 
extended supplies, but there has been a steady demand, the bulk 
of the quantity in the catalogues finding buyers, latterly at 1s to 
2a decline from last Friday’s rates, excepting for fine. 167 
casks 67 barrels and bags Ceylon went as follows: small, 101s to 
105s 6d ; pale and greyish to middiing colory, 106s to 110s 6d; 
good middling to fine bold, 112s to 120s. 32 cases 6,263 bags East 
India: Mysore, palish to bold, 104s to 112s; fine, 113s to 120a 6d ; 
other kinds small, as in quality, 101s 6d to 107s 6d ; Cannon’s, bold, 
1328 6d to 1398; medium, 122s 6d to 12883 6d; small, 105s to 
114s 64; Coorg, both kinds, medium pale to good bold, 104s to 
112s 6d; small in proportion. 187 bags Java sold at 99s for bold 
yellowish. 6 casks 619 barrels 268 bags Jamaica part sold at 87s 
to 978 6d; grey and low middling, 993 to 105s. 10,225 bags 
Foreign Costa Rica, at 100s 6d to 105s ; good to fine bold, 106s to 
ll!s 6d; Guatimala, 103s 6d to 106s; good to fine, 106s 6d to 
llls 6d; small, 99s 6d; Salvador, 1058; New Granada, palish to 
good bold, 103s to 108s. 3,657 bags Brazil part sold at 803 6d to 
89a for Santos. The coming crop of Brazil promises to exceed 
that of any former season, but speculative prices in the Terminal 
market have not given way much, owing to the present short 
supplies. aie 

i in London March 21, with on han 
Imports and Deliveries of Coffee ay cose a pend 


Tons. Tons. Tons. Tons. 
mie. ck sacussesedsian GLE sek A, oe A: ae. ee 
Soieend forhome consumptn 3,750 ... 3,230 .. 3,080 ., 3,120 

- 99 OXPOFt...cccccorce S810 .. 8,240 ... 4,240 ... 5,570 
_ a GREER: 
Price mid.plant.Ceylon.. per cwt 107/ 110/... 102/ 104/.. 93/ 95/ 
Landings last week were 950 tons; deliveries, 740 tons, leaving some addition 
to the stock. 











| Div. per | Receipts for past Week. 
Revenue F rst Half, 1890\Cent per An, | So co ——— 





ee ae ae) 
Gross | Work-| pigeq | Half | Half 


























Seg 
ca 
| e338 as 
Traffic ing Ex-|,,° 29 &as 3 
“X-'Ch'rges| of | o a) o= oe 
|penses ~" FB°*) 189. | 1890. | was oe 
 ietetceieal acl Mice cal asthe --—— on 
i ¢6/; #@{|4 1% I Enouso.*” | & | & | od 
106,151! 63,218, 45,080! nil | nil, | Cambrian .....0+- 1,652) 3,354 3,506, 3,661) 
262,0:8) 115,610, 93,975 6 4 | Furness ......c0+¢ 1,330, 7,778 9,150) oon 
1906, 244 1062,123 755,461) 4 2 | Great Eastern ....{ 31,378, 34,478 66,856 58,40) 


2022, 162/1213,330| 685,773) 9% 
4102,515 2159, 452) 1476,373 

2084,263 159,918) 696,709 42 
6466229; 2905,152 1379,85:! 8 


3h Great Northern ..{ 29,224 47,531/ 76,850' _ 67,610 
bt | Great Western .... | 60,340) 109,940 161,230 146,79), 
4° | Lanc, & York. 1..| 29.625, 90,744 80,357) 79,922 


62 | L. & N.-Western ..{ 73,713 131,951 295,664 1 3 
1114,093' 653,337! 395,078, 10 43 | L., Brighton, &. ..{ 25,539 12,159 37,698" 3V,449 
1585,423 800,930 415,154] 7 | 42 | L.@S.-Western .. | 32,453) 20,935 53,423! 52,605 


; ‘ } : * 
nil. L., Chat. & Dover. 16,959 6,002 21,952 20,330 
| Lond., Tilbury, &c. | 1,888, 1,089, 2,975, 4.5.6 


644,004) 362,988) 344,995) DIL | 
| 8) | Maryport & Carlisle | 465, 1,437) 1,002, 4,489, 
{ 


29,286, 64 


99,459 56,145 

1031,670| 664,772 616,116) 5 | Man., Sheffield, &c. | 40,443) 31,389 

69,560) 26,026, 1,832) § 2 

335,866 141,626 134'941) 34 | 3, | Metropolitan ...... “| | Bess, thas 
| . | : CU weave | +. “* I , ofSe 

OE loslaaer ecltncel ef | Gh | Midiend 41,289, 122,053 163,347 148,565 


64 | Midland .......... 
6 North-Eastern .... 
73 North London .... 


4072, 108 2246,084 1092,450| 6 
$453,422 1910,211. 736,188, 8 
947,024) 115,859} 56,153) 78 





N. Staff.—Rail. .... 





964,761) 172,300) 112,182 6 6 Canal.....ccerers ieorl teas 
601 45,785, 29,634 6 | 7 | Rhymney.......... | oe | oe vor! 
lostezs) 62.s0e| soztet) 68 | $4 | South-Kastera'.-..( 22168 10s s4,a04  shuss 
364,657 207,08y! 86,575) 10 7 | Taff vee eevkes se | i 1 | 14,375 
| 0 e 
1590,601! 759,486) 6 | Caledoniant .,....{ 16,430, 42,184 68,614 59,551 
806,042 322 925 tonal, : 4 | Glasgow & 3.-W. | 7,401 14402 21,893! 22,279 
175,835' 90,614{ 80,411] 12 | 18 | Great N. of 8.t....| 2036 4,104) 6,169 
189,276| 93,561/ 38,917) 3 3 | Highland! ........ 3,489, 3,033, 6.s34 6,549) 
15614,128, 748,763) — 33 1.6N ee saab _ 955 | 65,3538 
we 21, 6,346, 6 | 6 | Belfast&C. Down | 1,025, 648 1,674 1,5 
oxi B70] gaees| 8h | 4b | Belfast&N. Cirntios | 2124 2,882) 4,500 4.58) 
$a'301) Tisai] teaeesl @ : } er a > ious! 0530 est! sisal 
39 reat Northern .. . i ’ 
3enre70| guerecr| Sis! § | ti | Gt. Southrn and W. | 6,683, 7,383 14,048) 15,984 


209, 30 i . ° 653: | 
49,442/ 118,848) trae 6 | 5 | Mid. Gt. Western. | 3.770 6,074 9.814 9 zat! 
* Prom Jauuary ist. 





, Traffic 


| B8/ | 368 } 621,326) 774 | 


1 Hrom February ist. 


Closing Prices at this Day's Call at 2.30 p.m. 
Apl. Ma n. July. Ang. Sept. Oct. Nov. 
Fair Channel Rio, type ........ 799 .. 79/9 ... 78/3 ... 770... 0 ...746 ... 71/0... 68/0 
Santos good, type CU ......... .. 81/0... 81/6 ... 81/0 ... 89.6... 79/0... 77/9... 73/6... 71.6 

TEA.—The market is inactive. Quotations of the Clearing-house 
type of congou show slight variation, and the business has been 
of moderate extent, also in other grades by private contract. 
Supply by auction has been only 4,607 packages. Ceylon, owing to 
the reduced quantity in the catalogues—7,485 packages—went with 
more spirit than of late, the demand being principally for teas 
under 10d. Broken pekoes sell slowly, on previous terms. The 
quantity of Indian printed has been only 5,177 packages. Public 
sales will not be of importance until the 6th proximo. 

RICE continues firm, although shipments from Burmah to Europe 
are large. A steamer cargo of Bassein, 2,100 tons, November 
sailing, reported sold at 7s, Liverpool quay terms; two of 6,600 
tons Rangoon, February, at 7s 44d to 7s 6d for the Mediterranean. 
Cleaned has not varied in price. 

8AG0.—400 bags good small, by auction, were bought in at 
1ls 6d per cwt. 

8AGO FLOUR. —373 bags were taken in at 103 per cwt. 

TAPIOCA is quiet, with an easier tendency. 1,635 bags pearl 
included seed, “without reserve,” at 13s 6d to 14s, and a few 
bullet at 173 6d per cwt. Of 1,759 bags flake, a portion realised 
1?d to 1Zd per Ib. 

BLACK PEPPER. —At rather lower rates, 140 tons Singapore sold, to 
arrive, at 4%,d to 4gd. At auction, 1,041 bags were bought in at 
43d 4jd. bags Penang at 44d. 124 bags Alleppy sold at 5d 
per Ib. 

WHITE PEPPER is 7d to {dlower. Singaporelastsold at 7 4,4, March 
shipment. 100 bags, by auction, were taken in. 355 bags Penang 
po sold at 5jd, a few lots 5gd. 147 bags Siam realised 7jd 
to 74d. 


NUTMEGS.—There were only 18 cases in the public sales yester- 
day, which partly sold at 2s 5d to2s8d for Bombay. 63 packages 
West India, 2s 1d to 2s 9d per lb, 

CLOVES.—The market is dull, and the last sale forward was 3jd 
to rather under for April to June delivery. 458 bales, by auction, 
were taken inat 4d to 44d. 10 cases Penang sold at 6d to 6}d per 
lb for low mixed quality. 

GINGER.—30 cases Cochin, part sold, at 32s for rather wormy 
rough. 90 barrels Jamaica, 693 to 823 per cwt. 

PIMENTO.—A quiet market, and the public sales of 995 bage 
went at irregular rates, from 2}d to 28d per lb. 

FRUIT.—A fair business passing in currants at the quotation, and 
the market is firm. Raisins are rather better for Valencia, but 
Sultanas continue unsettled, with an easier tendency in prices. 


NITRATE SODA.—Cargoes show some decline from the late highest 
point. Quotations for those off the coast, £9 2s 6d to £9 5s. The 
spot price is £9 7s 6d to £9 10s. 

BHELLAC on the spot is firm, but very little business done in 
forward months. On Tuesday 1,268 cases, by auction, nearly half 
sold, at 1s to 2s advance. Second orange, 61s to 658; good to fine, 
663 to 71s; button, 70s to 763, Yesterday 100 cases BL, March to 
May, sold at 60s, c. f. andi., and TN second orange on the spot 
63s 6d cash. 

INDIGO.—Buyers await the sales which commence on the 
13th proximo. Declarations amount to 7,000 chests, including a 
Rae ne aaa of Bengal. Of Kurpah there will be a moderate 
supply. 

DRYSALTERY GOODS.—The gambier market is firmer, with sales 
of 400 tons to arrive, February-May shipment, at 22s 103d to 23s. 
At auction, 1,469 boxes cutch sold at 27s to 293; spurious, 5a to 
9s 6d per cwt. 

CHEMICALS.—The marketelare, asa rule, quiet, with prices about 
the same as last week. Ammonia, sulphate is rather easier. Cream 


ener 





OFFICIAL RAILWAY 


TRAFFIC RETURNS. 
j | Agsregate Receipts of Helf-Year| te | Miles Open 
Passengers, &c.) Goods, &e. 9 otal. | ip 





1890. | 1891. | 1890. | 1891.! 1860. 


a TB 


a) SS Sat ee: ‘ 

16 | 16 | 26,388 4, | 17,095) 13484 22,374) 22,754) 3,402) shen! as7 | 237 
ry 17,002) 16,989, 84,501) 94,093, 108,63, 113,662, 139 139 

954 | 372,613, 359,160, 399,176) 352,778) 771,088) 741,034, 1,138 )1,104 
8) | 327,686, 322,602, 601,771) 679,271) 929,357, 901,879/ 990 ) 953 

63 | 5% | 30,691/ Ig0 | 702,66| 640,440, 1 074,360) 1 040,170) 1,777,020 1 730,610, 2,48! | 2,477 
253 | 14l | 84,662! 1138 | 323,376) 312,347 690,464) 603,306) 932,540) 916,743, 6244! 624 
7 


| § | 
a 
per | | ; 
| 3 | iso. | 1890, 1891. 





SS 





110 | 100 | 62,773! 1744 | 849,107) 829,910 1 661,348, 1 626,830 )2, 410,466'2 356,740) 1,876§) 1,87 
73| 73 ) 61,457| Ig2 | 308,903} 309,703! 129,290) 130,025) 436,193) 430,734) 4763, 476 
| 69 | 35,402) 169 | 386,741) 350,664 225,520) 215,064) 6i2,201/ 699,323) 880 | 87 
121 | 116 | £50,244/ pg2 | 196,184) 185,636, 71,128) 64,634) 267,303) 253,360) 180) 1805 
4 (4 40,086/ gg | 23,211) 32,739, 12,632) 11,696) 36,743) 34,435 68 | 65 
133 | 16 | ossia| Ti | ee 469,730) 459,300) 245) 204) 
| 62 | 20,787! tag 5,974 | 18,772) 24,746) 26,781) 41g) 41 

oe . | 156,143; 160,008) 355, 85 
de oe «+ | 93,326) 90,350; 13) 43 
| 465,169 1 454,809 1 394,600 1,934,407 1 858,660) 1,3003) 12084 





680,625) 29)! .. 
63,641! 1482 | 494,658 











el | 83 | 38,054! 1625 | 377,045, 343,762 1 116,170 1 139,865 1,493,313, 4 006,239) 1,078 | 1678 
723 | 699 333,655 | 197) | 64,735, 65,020, 33,224) 87,330) 107.4) i06,250) 12) 18 
Ce) 5) ae 122 45,365) 43,325, 1e,708) 209,7941 | 167,376) 161,606) {ity 193 
Mowe) ‘ia |S) 8H Gunes) Sor 5 NereaTe Meee Late | te 
8) 7% | 65,635! 128 | 26u,7:7) 265,361) 135,057) 127,608) 346,776) 392,969) 4255) 4254 
pot |e} B6067| TSR | ee | we | ae | ae Somme 163,766) Ul} 106 
{ 

‘76! re | 61,264| 116 | 117,909) 112,925 232,629) 283,190) 499,439) 404,000, 194i rer 
| 66, 63 } 88,160! 99k | 64,323) 55,307, v4,863/ 96,070) 149,176) 154.248] B4T)| BAT 
20! 19 | 16,016) 65 | 16,449, 16,751! 27,083! 46,180) 45,072 41.725) S104 

lo, 18 | 2. | 94, | 10.120) 10,016) — 8,661{ 8,451 37 S204 

55 | 6 | 34,007} 432 | 119,007) 120,147 —— 279,021 

25 | 22.) 14,016! 67 | 11,997) 11,166) 6,737, 6,150 63 
|. | 1a646| 1228 sant 18,750 sai 2,60 133 
sin}: ) a] .. are eS ie Re 

Z| 24 | w497e! 129] 63,328, 63.294. 67,131) 60,805 433 
23 24 | 16,810 113, ] 75,780, Tu,?zz BT.3¥i| 76,008 627 
az! si | in7az! wg]. |. sgt as | 4 
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tartar has sold up to the advance previously quoted. Citric acid | Linseed has been rather quiet, but steady in price. On the 
steady. German quinine 104d, with alias done. Sodas do | £22 10s to £22 12s 6d; to August, £23; last four months, £20 Be 





ee Been BO emg en 


4 not show any alteration, the trade being regular. In Hull, £22 2s 6d, without casks. Cocoa-nut firm. Cochin 
i INDIA-RUBBER.—Para is firm, at the quotation: quoted £30; to arrive, February-March shipment, £28 103 to 
i METALS. —Thestock of imported copper being further reduced,the | £28 15s, c.i.f. terms; Cochin, £36; near, £34, cf. and i. terms, 
j market is firmer, with sales of only moderate extent latterly, Palm has sold in Liverpool at £27 for Lagos. 

4 including G.M.B. at £53, three months. No change reported in PETROLEUM OIL has not altered in price or demand. Ameri 


other descriptions. Tin does not improve, and there isa good | 5téd to did; last four months rather less; Russian, 43d to ad, 


supply afloat. Straits has scarcely varied in price during the according to position. — 5 
week, To-day 130 tons sold, closing firmer ; three months, TURPENTINE fis again rather dearer, with a steady marked, 


ey 
































i £90 128 6d to £90 15s, Australian brings rather more. Banca American, 29s 9d to 30s ; last four months, 29s. 
: eee 54} fl. aon pepoerie yar Exchange was closed this ———————— 
L afternoon, Lead is firmer, as quo Spelter quiet. Rothschild’s LONDON ARKET 
; price of quicksilver is £8 5s. Pig-iron in Glasgow lower on the poupete me ae ‘ 
wears Wane - ~ to 43s = The stock in store is 532.820 tons, hetidsiessacie : Z eat sd 
or 3.270 tons less than in the previous week. Furnaces in blast Nferior beef ....0.se.00 werseereereerees NferiOr MUtCON we... screrrerreree 4 Z 
31 by last return. Middlesbro’, No. 3, 38s 6d cash, ; Prime dito wc onsen ‘ 4 Prime ditto. 0 = ou 
Closi : nferior veal ... ieee 1 feri i eS 
easing Prices on the Metal Exchange To-day. Glasgow | Middling a 5 eee ne 
Straits Tin. Copper G.M.B. Spelter. Pig-iron First ditto... POO RO eH e ee eer eee eee eeeeeenes 6 0 First ditto eeeee FORO ee CO eee eee ees seeeeree 0 0 
Per Ton. Per Ton. Per Ton. Per Ton, es. 
£9058 £90736d ... £5215 £52 1786d_... £23 w= 428 1d LONDON POTATO MARKET. 
OILS.—Seed oils are firm. English brown rape closes £28 5s to Fer Ton. 


| Per Ton. 
£28 10s on the spot, and to June last four months, £29 15s to £30. RR ese ror ae | Imperators ..,....... seveeseeees L008 $0 120g 








Commercial Cimes.—CHeeklp Price Current. 


The prices in the following list are revised on Friday, assisted by an eminent firm in each department. 
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> ¢ —_———- ----- — - -- -_—__—_—_-——— —_- Seite lated ena 
ft LONDON, Farpar DRUGS—(Con.) es ds ad | METALS—B. Copper £ £8 )8I Con 
f } : sd s dj TALLOW—per 
1 @ ARROW-ROOT—per Ibs da @ [Ol —* perlb 3 7 310] Eng., Tough p. ton 6419 58 0 Ci alee &510 6 15 0 Peterabg. new ¥ 0 30 0 :¢ 
| & St. Vincent com.tofn 0 13 0 3 Reopernii.iieians 7 . ; > Besesnteoted «0-00 OF : » : payee, oo 10 0 16 0 Australian mutton 26 0 23 6 
. @ C000 A—dnty td p. Ib a soe 7 7 ECTS... eee. soeee 6 o nug-reeled ......10 0 0 9 o beef .. 26 6 
i} Trinidad cane ae ; oe nny: fine 18 2 e : Tan ead yn.» -- és us 8 ° een ge 9 6 12 ° DOWER cocccecscoce SD 0 0 
: é mila to Ane seeeees = : Po : Senna, Tinnevellygd. 0 1 1 4 do ” Burra -- © O O O | Japan oe i 0 7 0 ZAPIOCA— 
; 7 Grenaia feat BA 0 63 0 Other E.Llowtoed 0 1 © 2 | Iron, per ton Patent Brutia ...... 0 0 0 0 | pe dake p. Ib.... 0 1h 0 3 
i = Good to fine... 60 0 63 0 | DYE STUFFS, &c.— Bars, &c., British... 6 5 7 0 | Persian ....... aug Oe Se ATL... ..e.e percwti3 6 18 9 
i § Ceylon, mid. to finells 0 130 6 Galls China percwt 68 0 60 0 Nailrods.......... 610 7 0 | Italn—Raw,wte.Novi TAR—Stockhim.,pb] 21 6 22 0 
' " Guayaquil Ariba .. 70 6 99 0 Safflower, Bengal, gd. ee eae » 180 200 Fossombrone vere $18.0 22 0 Archangel ........ 13 6 00 
§ ae 78 0 70 (0 oto fine ee -30 0 6 0 Peete a wio-esseoee 8 0 8 15 Other kinds ...... TEA—duty 4d per Ib 
7% COFFEE —auty 144 per Ib Permerio, Bengal .. 15 6 00 Ro noes ceseee 6 O 610 | Thrown—Pdmont. 20 6 2 6 Congou, ord. to fair 0 5% 0 7% 
: | Veylon,sm Slow midioz 6 107 0 | Gambier, block...... “26 223 9 ae MOR tsss05 oe 62 BE wonanavage Medium togood.. 0 8; 1 0 
i & iddling to tine ..207 6 122 0 |Cutch good to fine.. 25 0 323 0 oSteelat Mdlsbro 4126 0 0|Tramsdo .......... 00 00 Fine to tinest..... ~ 23.869 
} ¢ Oe oo 0 89 |DYEWOODS— £8 £8 pocoteh pigiron, cash 43 0 2 0 | SPICES—Pepper— Souchong,com.togd 0 7 16 
|e East India, plantion.102 0115 0 |Bragil ...... perton 6 0 18 8 on —Eng. pig per toul2 12 6 12 15 Black, Eastern plb 0 33 0 4 Fine to finest..... «33 £3 
: tee 2 0 0 0 0 | Kustic, Jamaica .... 316 4 6 guanien DEE. csenvas 12126 00 Aleppy & Malabar © 6 0 64] Oolong.............. 0 8 20 
; & Mysore, med.tobold 104 9 136 0 SRR. eee - 610 6 O]sg ses silverperbottle 82/6 8S 6 hite, Singapore 0 7§ 0 73] Flowery Pekoe...... 12 38346 
: & Manila, fair Indan 00 06 0 int” 10 0 10 3 er piemanpertes 22 17/6 23 0 ae Ye * 3} Scented Orange Pekoe 
; ¥ Singpr.,picked Bally 9 © © © |Logwood,Campeachy 710 5 0 Bb fag . 1, ingots 9310 94 O | Pimento........... - 9h OO 3 we 
: | Mocha, inixedtofinelos 0 110 0 eeketee — 810 9 0 aed oe eee 94 6 95 o Vinnamon—IstCeylon 0 74 1 6 Do Foochow ...... o7 14 
i Jamca.ord.tofn.ordss 0 96 0 Jamaica ....0000.. 56 6 515 | ay sate sacersecccese BO 6 90 20 Do2nddo........ 0 7 1 2 |ScentedCprs.,Canton 0 44 1 4 
_ Low middg. to tine 10) 0 115 0 | Red Sanders. ...... 6 0 0 0 aD ates, per box 00 o 0 Do 3rd and tth eo ©@6 11 Do Foochow ..... (eon 84 
. CostaRimiatofinel0s 6115 0 |Sapan .............. 6 0 1610 Seneeanece C,f.o.b 19 0 2: 0 | CassiaLigneaunwkd 23 6 0 0 | Hyson,com.tofair.. 0 4 0 9 
4 Ord. tolowmiddlg 96 0 194 0 ELZPHANTS' TEETH— Zine ft ie ERR © 16 0 18 6 | Cloves—Zanzbr...... 0 22 0 4h Good to finest .... O11 1 8 
. Centl. American, &c. 93 0 103 0 Large send. anh 630 73:0 | MUL nglish, sheet.. 27 0 0 0 Penang............ 0 6; 1 2 |¥.Hyson com.tofr 0 3} 0 5h 
‘ Middling to fine ..108 0116 0 | 4S8*8e sound p . a ere 8 6 8 Ginger—per cwt Good to finest .... 0 8 110 
; | Foxy Guatemala... 93 6 10) 0 | FLAX at Dandee £8 & 8 | OLLS—Fish— £s £8 Cochin ,scped& ptdo 40 0 85 vo | Gunpowder,com.sofr 0 6 010 
; | Brazil, Rio, quay terms Archangel, Crwn p.t, 35 8 42 0 Sverm,Crudeptan 0 0 48 10 Do rough .... 3% 0 35 0 Good to finest .... 1 1 2 6 
' 5 Good first to low sup87 0 92 0 |St. Petersburg 12hd 19 0 27 0 Waale .......06006 22 0 23 0 MOE ns ndccscne - 29 2 © O | Indian and Coyloua— 
; @ Fair to gd. channe: 82 0 85 0 — 9head 16 0 17 0 | Seal,pale ........24 0 235 0] African ......... - 00 v 0 Broken tea...... 0 8 1 if 
; 3 Commontolow fair 75 9 89 0 FRUIT—New. _ esomemvenperse 230 0 90 Jamaica, low & ord. 66 0 7) 0 Broken Pekoe .... 010 1 2 
i j Rantosgoodaveragess 0 87 © {Currants ....duty23a doe d F ust India ........ 00 0 0 Do. mid. to fine 73 0 120 0 Do good to fine.. 1 3 2 0 
. = CHEMICALS— s dead Patras ....percwt 25 0 35 0 Jiive—Spanish......43 0 0 0 B08 ssvcsec DOI 32 i 3 8 Pekoe Souchong .. 0 9§ 0 0 
' ‘ Acid, citric .. perlb ! 78 1 7%| Vostizza ......... - 30 0 40 0 Sicilian............ 0 0 © 0 | Nutmegs brown .. 3 4 3 3 BOE cesdecenacs . 0103 10 
' AMD isavcinnsedaw 0 . e@ ee erence one = ; 7 : iecercawrevetiee 2 : . SPCR(TS~Rum, dty.p pf.gal.10/10 Do goodto fine. LL 2 6 
= PANE. s- 6 bases . © 0 Provincial ........ 2 9 ogat a ( amaica, per ga 
_ Tartaric, English.. 1 3 0 © | Figs,Trky,p.ct dtypd 40 0 99 0 Seeds, Linseed, p ton 22 10 22 12/6 bd, 30 t0 35 O.P 3 3 3 6 | TIMBER—Timber and Hewn 
. « Sulphuric ........ 6 0 0 © | Raisins, dty 7s. per cw Rape, retined Eng 2915 39 0 Fine marks .... 3 8 4 6 Wood.—Dantzic & 
; i Alum, lump & gnd p t £5 12 6 £6 5 Valencia ....... noone Oe 0 88 8 Brown, English.. 23 5 28 10 Demerara, proof.. 11lL 2 1 Memel fir ..p load 49 0 75 0 
= Ammonia, carb.. plb 0 3h 0 3%] Selected .... 0 50 0 | Ground nut ........ 2510 35 0 Leeward Is phil.» 220 Ft Pitch Pine Timber 50 0 70 0 
i } Muriate.. per ton £25 0 £30 0 Muscatel 0105 0 Cocoa nut Cey on .. 30 @ 33 0 E. Land Mauritius 18 1 9 Canada red pine .. 50 0 70 0 
1 § Bulphate ,, £115 1176] Chesme ., 0 43:0 Cochin .....e+e++++ 35 10 36 9 | Brandy, duty 10s 10d per proof gal. — yel. pine, Irge 756 0 110 0 
; } Arsenic, lamp perewt £2300 0] Sultana .. ; 0 65 0 | Palm(Lagos) ......26 0 0 0 No. Vnt.14 3 14 6 — — small 40 0 75 0 
Powder .. © 0 15 0 | EBleme ............ 0 0 o | Lard....., shake eses- 32 0 3310 | Istbrands ) 1887..11 9 12 0 | Quebec oak.......... 97 6 130 0 
; | Ashes, pot per cw. 0 0 3t 6 Oranges,S.Mchlap.c 0 9 6 0 Petrolm Oil per8ibs 0 6 O 6% inhhds 1888 ...11 0 11 3 | Bilticoak ....... o-e 00 0 90 0 
5 ; Pearl do. do 4 0 00 DOOURES cs cindece 0 0 0 0 | OilCakes, Lnsd., Eng. 3 : 1883 ..10 6 10 g | Indianteake ........230 0 0 0 
. | Brimstone, Roll.... 7 9 7 5 | Lsbu&8.Ubes,pch 8 0 19 0 per ton......-..£8 9 8 5 | Corn spirits, pfdy pd iz 1 12 2 | Wainsct.lgs.18ft.cube 65 0 85 0 
f Bleaching powderptn £7 10 8 Palermo ....perbox 56 0 8 0 American ........ 610 7 15 6] Spirits, f.o.b. Exprtn 18 1 0 Beet & Gann & Prepares Wood, 
i, Borax, Engl, ref.cwt 28 9 29 0 | Lemons,Palrmo,p.bx 10 0 17 0 Oil 8eeds— s d 6 d | Maltspirits,duty pd 13 6 15 0 Norway, Petrs. std. £319 6 0 
; Cream tartar,Ist cwt 99 0 100 0 Messina, selected.. 14 0 16 0 Liasved,LaPlta.,afit 430 44 © | German spirits .... 1 3 1 4}| Swedish,good.... 9 0 15 0 
Calomel...... perlb 3.3 0 0 Malaga half chests lo 0 13 0 Bombay pr4i6lbs 430 44 0 | SALTPETRE— Common ........ 619 910 
t Gorrosive Sublimate 2 7 0 0 Nats—Brcelona,p.be 23 0 23 6 Calcutta pr4l0 lbs 436 44 6 Bengal, percwt.... 0 0 0 0 Russian ....-..e06 410 16 10 
‘ Iodine ...... peroz 0 9 0 0 GUPTA PCHA—p.lb sd a d Ripe, Feroze p4idlbs 00 0 u English, refined .. 21 0 22 0 Finland .......... 7 10 
: Potash, bichrmt.pribo 0 0 33 Fine genuine........ 46 5 0 Calcutta, R&.A.T.3% 42 043 0 | Nitrate of Soda .. £9 19 9 15 Canada, Ist pine .. 13 0 24 10 
i | Chlorate ........+6 0 5 9 o | HEMP— &s € s|PLUMBAGU— SHELLS—M.-o'P. per cwt — %wmd—-.. 9 0 16 
: Hydriodate ...... 11 6 11 9 |S. Petersbg.,cln,p.t. 0 0 © 0 | Ceylon, lamppercwt 9 0 16 0} China,Mani bold £5 17.6 £9 20 — 3rd —.. 7 0 100 
: 2 omslate........ "* "6 10h 0 10} | Manilafairci.f. ....36 0 0 0 PROVLSLONS— Rembay do £3 10 £5 6 American spruce... 510 10 10 
s } Bulphate perton 00 0 0 Jute, good to tine .. 13 0 16 19 | Batter—Corkpercwt 9 0 0 0 | SUGAR—per cwt Pitch Pine Planks 8 0 12 
2. Precipitate perlb 3 6 0 0 Low to fair........ 9 0 121) Frieslandfrsh,fastil2 0 114 0 | Brit. W. India, syrups13 0 15 © Datzcdck,40ft.3in. 0 9 23 
; # Bal-Acetos.... perlb 0 5f 0 5% Ooir Yarn, gd.to tine 18 0 37 9» SOTO nncons Se cae oo 00 Crystallised ...... 0 0 © © | Staves—Balticp millel40 0 290 0 
; 7 al-Ammoniac pr cwt35 0 87 0 Oommon to fair .. 11.10 17 10 | Baconsngd.—Werfed.58 0 65 0 | Porto Rico, Grocery 16 0 16 6 Quebec, perStuddo 80 0 86 0 
} da Bicarbonatep.ton £7 107 15 | HIDES,Ox&Cowp.lbs doa d Limerick coseceee OO © 61 0 Refining ..... ne eS 28 TOBACCO— 
i i Orystals, ex. ship £326 3 3 Salted,B.A.&M.V O 44 0 6 Cork ....4-6. --- 0 O 0 O | Mauritiuscrystallised 16 6 18 0 
3 ic Canstic, London... IL17/6 0 0 R. Grande ..... - O 43 0 6 Continental .. .. 51 0 63 0 _ Grainy.... 16 0 16 0 duty 33 2d per lbs d so 4 
' & Ash.... perdegree 0 1/40 12 Australian ..... * 0 26 0 33} Hams, York ...... 93 0 113 0 Syrups, low to gd yel13 6 15 0 | Ohio, perlb, bond... 0 6 O11 
: 7 Bugariead white,cwt2’? 0 0 0 "abla 0 23.0 4 ED écsgusnsecen 0? ee © Low to good brownll 0 13 0 | Virginia leaf ....... - 046 Be 
. 2 TIN ooh scams oe 6s Dry—B. AEM V. 0 6 0 8 | Uwd—Waterfordand Bengal, Accra.......00 00 oe MEIN ochaxe O By Bie 
t 4 Sulphate Quinine— ND shuceniennels (04 07 Limerick bladder 69 0 61 0 Low to good brown 0 0 0 0 | Kentucky leaf...... 0 4 0 9 
“ Howard g, in bottle OMI. ox.écesce . 05 0 6 Oork snd Be!fastdo 54 9 69 0 | Penang, Gr. and crys.16 0 1s 0 = stript .... 0 3$ 0 9 
; NE eae 7 ee Zanzibar ........ 23 0 6 Ferkinandkeg,[rish48 0 64 0 Native brown .... 11 0 0 © | Nezrohead—duty 4/6 1 1 2 6 
; & a ae Ss ae & | Drysaltd Mauritias o gt 0 44] > Americanand Can, 0 0 0 o | Madras, native...... 0 0 0 oO Colambian leaf , 6 
Nk “ees . 00 00 Madagascar .... 0 3 0 45) Pork—Amoer.& Cana- Jaggery, Cane .... 10 4) 10 6 duty 3/2 perlb 0 3% 0 
: German, in bulk... 0 10} 6 0 ONO cc hchs obs « £2 6° dian, perbl ...... 0 0 0 9 | Manila, “superior 0 0 © © | Havanna ......... oe aoe 
Sulphate Copper ..£18 15 17 0 East India ..... > o 8h 1 o | Beef—Amer. & Cana- Low brown ...... 6 1 6 Cigars, bnd.daty5/0 8 0 85 0 
Zine .....--000- «2 1810 0 0 | HOPS, Eaglishpewt £6 0 15 15 divn, per tic........ 0 0 0 0 |SiamandChinawhite 0 0 0 0 | TURP'NTINE,pcwt 29 9 30 0 
Sulphur flour ...... 9 0 1 0 | LNDIA-RUBBER—por tb Oncese—Elan, new 53 0 64 0 | Low to good yelowo 0 0 0 tb 
Vermilioa, Eng. plb 211 © © | Para, tine ......... . 3 8} 00 American, new.... 52 0 58 0 Low to good brownlo 6 13 0 | WOOL—Eazglish—per pk of 240 > 
COALS—per ton Mozambique ..... —-_ id. 28 GOnGAD .. cece cc0s - 483 0 652 9 | Java, grey aud whited? 0 0 0 FleecesS. Du. byzs.£11 0 £13 ; 
Wallsend, best ......19 © 20 0 | {INDIGO — per Ib— Gruvere ..... sieve OO © @ 1ORUNES cccnsccesccosn® © 3 8 Half-bred hoggs 19 6 Ul > 
OOCHINEAL— consumers kinds Sa eet i Brasil, brown ..... .12 0 13 6 ee ate oe 10 19 
eneriffe silvers per ns ‘ . A open chtr...p CW 9 gptn.gdtofinecryst 17 0 18 0 303 -ore 
Tegerifeutiverspertbg 19 4 @ |Bausalsgond to.tne & 0 & @ | Bangaiwntoatheapt 9 814 0 | /Sprupe enevnnnees te G 18 8 | Bcd. Down ower, 1, 45 q 
COTTON—See Weekly R -., Livpl Low to gd ordary. 30 48 Do, yellow ....... - 66 9 6 | Javan oat .......4.. 15 9 15 104 and wethera .. eat 
DRUGS— M-dras, Velore es ee Madras ..... bseshe » 6 8.0 Cuba, Centrifugal. 14 9 15 0 Leicester do .... aed 
Aloes, Fine E. I pret 140 01600 | Native ............ 1 2 3 2 [BUM nwrerererererere OO 7 6 Fr.togdMuscovdo 0 0 0 0 | Calonial—per Ib. in 28 
Cape, good te fine 22 4 33 0 | Kurpah,goodto fine 3 3 3 g | ROSIN—Amer.com 49 0 0 Reriszo—London Vic.—Fleece super. . ES 
Aniseed, China, starl07 6 0 0 Ordinar i Fin 10 q CME dacsvennsens ft 0 2.8 Scoured good .... 1 
Balsam, Fer. per Ib 6 3 0 0 wiearytomid... 8 4 3 8 Sete | ca tene © 6 Cubes, No.1 ......2) 6 0 0 Scoured average.. 1 5} 1 64 
Capivi vesseesseee 220 2 4 | LRATHER—per Ib SAGO —Pearl..p owt 9 6 13 0 Do Mo.@ ...... 18 9 0 8 Greasy avr. to fair 0 10 1 : 
k, Calisaya ...... 1 9 2 6 |Crop Hides 30 45 b OLO 1 6 PELLAC seteeeees c 0 1) 0} Granulated........17 9 13 9 N.S Wales, Scd.avr : ‘ z 9 
31. &c.,renwd,Cn 1 0 1 6 |Englshbuttsi4 24 OL 2 2 ras tes TOME sivccusere dt 2 1S Greasy average .. one 8 
do. do. Red 0 8 6 6 do Ss: 2.2. 86 Orange, good to fine 69 0 82 6 PGE ssensheos.gee a. ae 8. Aus., Greasy avr. e186 
Canphor, Japan,prei65 0 170 0 | Forgn. buttsis 24042100 «1 8 eee S O 68 0} Treacle............ 0 0 0 0 N. Zea.-Scouredavr : . ic 
rdvnoms, Malbr.gd1 6 3 9 do 23 60 «1 1b 2 0 nto Sitoin ts 9 8% & | CavsHap—fo.b. in Holland ene ee te 
tharides..per Ib. 2 0 3 6 |Cape,Aus&elé $$ O11 1 4 oe gitofn 70 © 78 0 | Superior, bage .... 16 9 17 1} Cape—Scred. sup. ; to 
tor.oil, seconds.. © 3t 0 3f|Calf Skins 23 35 14 9 4 sow to me ium .. 6) 0 68 0 — B.S. supr. .... 16 4) 0 0 Fleece average .. - 07 
um, Benujmn. Sum ao. 407% #13 22 oe oan eee SR - No.2.... 0 0 CO Greasy average -. O 8 F 
dds. per cwt.....120 0 159 0 do sv100 10 19  « a French loaves, f.0.b. 17 9 18 0 Natal—Scouredavr 1 07 
fiba tice, drops.+ 3) 0 63 0 || Dressing Hides... 0 9 1 9 | egeiaparat Pib @ 0 Oo | — crystals, Nogcitis 3 0 9 | Grosey aves, ° 
ugh 0 60 Of|Btaved Hides =--"-? Ort Log | Qoalmbaser -.-- 9 0 0 o | Rassinn crystals.cif; 1510) 0 0 | Crossbele ONO? yg a Sh 
Precac 3 8 8]| Horssdides,Baglish O11 1 2 —- se ccerese O O O 0 | AmericanGranulated 17 0 17 3 Vic., good 40 supe . 5 
zood 3 0 O48 Kins, English Ib 010 17 Comet Conte © ® : ® Corman. hen, Cote.) 165 6 16 9 New Ss bb | 
Bast POPE . «2.0.5 ne Fen. cabes,f.o.b 19 0 0 - 
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34,594 10° Do7 % Pref. Shares ..| 13 14 
43,224. 10 Do Sunchales Ext.Shrs| 13 14 
200,000, 10° Do Tucuman Extensn.| Ul} 
2,000,000 100) Do 4% Deb. Stock ....| 9% 4 
25,000, 10 B. Ayres & Val. Transdne| 
| Rily., L.,7% Pref. ....| 7 9 
4,496,499 100 Cent. Argentine, L. g. 7%) 72, 6 
4.7,510 10 DoShares ............ 23 
700,000 100 Do 6% Debenture Stk.|130 6 
1,360,000, 10 Cen. Urugy.of M. VideoL, |107 11 
620,000 100° Do Per. 6% Deb. 8tk,, .|127 31 


21,250 20 Cond. d'Eu, L. gtd. 7% ..| Uh12 
8,400 100 Copiapo .-.” ‘ oa 


1,060,000 Do do BandC.... 6 180 

3,152,747| Do West Hartlepool.. 128 
58,500 North Stafford., £20 pd. 5 | 304 1; 
40,000 8.-Kast (Rd. Ans.)£1 06 pd | 30g 13 
Oss 300, Do Consolidated Gtd, 44137 9 


ee BaitisH Posssesions, AmERican STOCKs.—Oon, Fonsien Raitwars, 
ves _)——— | : 
Present | chosns Presen | Pre | Present | 5 
— _ |Prices Amount. Mame. Price Amount. Name. Red Pricee ee we Prices 
Sa lieliind siinicintvetnitcarnctapia tala Meare —— 
£ { a ee eee | 
2,131,104 Caledonian Cons. Gtd.. j 125 7 | 4,330,000 Atlantic & Nth.-Westn. 8 Chi +). 15,000 20 Alagoas, L., 7%....| Lepr 
b ; , i c., Mil., & St Paul 0,000 100 A 4 
a —_ _— n°"" ‘ne 4 |. Gtd. ist Mt. Bonds .. 6 his 17 | 1,600,000 La Cra & Davu.6 1919100 2 aE en, 20 Seen iW: be oS 
ons sao hk O. Weet Gia so 62,513 Buffalo&L. Huron£10 sh | 123122) 5 680,000; Do Hastings and 90,000, 20 Bahia &8.F fener 43.8 
os se /Siene. © a 2 .4 leas“ 207,600, Do Ist Mt. Perp. Bds. 6}/131 3 | Dakota lat Mort. 71919190 2]  13'500! 20 Do Timbo Br Gees" 16417 
4,906,606 Do Consolidated & tea 9 | $08:158\ Do Bonds, and Mort. 64151 3 | 1,360,000 DoChic.aL.8.18tM 5 1921101 3] 60,000, 8 Bibao R.& Cant. Rif) opts 
3.044.490 Gt. Northern Perp.Gid. & Jar > leng’?*:2 Canada Central Ist Mt. 6 (106 § |25,340,000 DoChic.&P.1stMt. 6 1921107 9| 11,250 20 Brazil Great Boutregoe’| if 
Peon gee Gt, Wenterm Rare Che, © (227 & 1866,900000 Canadian Pac. $1008hs. 5 | 782 93) 1,300,000, Do Wisconsin and | 680,612, 20 Brazilian Imp. Cenuai 
wane on ri — Gtk 5 ee 7,191,600 Do ist Mort. Bonds.. 5 '124 16 Minn. Ist Mort. 5 1921101 3 || _ Bahia, guar 7% | 68 
eae acommien ik tock ? ae : 2,944,700 Do 60 Yr.Lnd.Gt.Bds. 34| 97 8 | 3,964,000 Do Termnl. Mtge. 6 1914104 6 | 437,420 100 Do6 % Deb eed Se 
04,90) Lane toe BF 760,000 Do Algoms Branch, 2.049,000, DoChic.&Mis.R., |_| 3,600,000 100 B_ Ayres Gt. Southn, 'B./158 6g 
: sex eesiLondon, tate cermasemee® | se ee Ist Mortgage ...... 6 112 14 | div. Ist Mort... 5 1926190 2] 140,000) 10! Do Extension 1390 
ee Consolidated Guarntd 6 165 + | 15:00 Demerara Orig. Stock.. | €0 3 | 1,628,000 Chicago & Tomah ..6 1995 11415] 160,000 10, Do do taya'..""| iaaia 
16,100,406 London & NCW Gta. 4 128 30 | 225000 | Do Perpetual Pref. .. 7 125 20 |18,000,000 Chic, St Lou. & N.0.6 3% 116 20] 250,000! 101 Do 2nd Issue bsteedl 1 EY 
"Tor.060 Lon. & S.-W. Cons. Gta. 4128 °8| 22000 Bmu Bay & Mt. Bischoff Oe eee eee eed ee ees aortas a0 | msomsine 100! Do 4 % Deb. ia" é 
¥ ae” aa ae . , , . Stk. .. 44) enns. Division 00, f 5 a 
Sa See» RAaOe, ass 7 1¥7,900 Gd. Trk.Georg.Bay,&c.1M 102 4 1,000,000| Do Mt. Bds(LonIs)7 1894 106 8 ee 4 re eeaeneda ee 
1,797,428 D o> t Cha “sais aie: 9 20,530,128 G. Trnd. of Cam.Con. Stk | *f 8§) 2,000,000 Do Mort. Bonds.. 7 1894106 S$ | 909,000 100) Do 5 ¥ Deb Btocie *" "1408 it 
"aaa wy cose r EE ‘ 6,219,794. Do Guaranteed ...... 472 3 (28,435,000 Den. &R.G.1Con. Mt. 4 1936 4 5 | 179,329 100 B. Ayres Northn L.,Ord 168 73 
a. aes 4 118 gn | 35420000 Do Ist Pref. Stock ..| 87 8 | 1,9721000 Detr,G. H-&Mil. Bde, 6 (1918112 14 122,580 100, Do 8 % Preference... .|225 3 
1,260,000, The Perpetual td... @ 108 7 | 2°530:000| Do 2nd do............ 5. | 37, 8 | 2,895,500) Do Con. Mortgage 6 1¥18 112 14] 154,505 100 Do 5 Mort. Deb. Sik 107 IL 
panneee) Uo Pecpeteal Ose... 6188 1 | Ssenens| Detrdde.......-.... . | 20h 1 | 4,500,000 Gaivst.&Harris.1Mt.6 1910 104 8 |1,000,000 100 B. Ayres & P.7 % Pref,| v6100 
6.994577 Do Guaranteed Pref.. 4 127 9 | ¢ 4/4300, Do 2nd Equip. Bds... 6 127 9 | 3,934,000GrandRapids&lnd., |__| 1,312,340 100' Do 7% Deb. Stock .... 110 14 
2,444,129 Nort! Brit, C N z 4 122 4 | £270,575 Do Per. Deb. Stock .. 6 153 5 |, Ist Mortgage .... 7 1899116 18 | 604,800 100 Do 5&7 Mercedes Exten| 0 & 
2,500;413\North-Eastn. Cone. .... 41127 9 a ee ee 98 7 | 1,000,000/111, Cen. ist Mt. | 1,215,-20 100 B. Ayres & R. Ord. Stk,'133 8 
450,000, Do Stock. & Darl, A.. 6 135 7 , ia | ite S Gyvine. Dev. © ene oS 
3 
. 


647,.00 Do Bonds. myeks ‘906... .. | 2,600,000! Do Mort. Bonds.. 3} --  §9 91 
41¥,900 Hamilton&N.-W.1stMt. 6 107 “9 112,981,000) De Gold Bonds .. 4 1952 97 8 
640,000 Manit’ba& N.-W.1Mt.1933 6 111 13 


100,000 Melb.&H. BayUd.Ob. Bds 5 103 6 
463,300 Mid. of Can. Str. 1st Mt. 5 
1,107,500 _ Do Cons. Mort. Scrip. 5 107 9 
105,600 MntrL.& Chapin. ist Mt. 5 | 
75,000 Montreal & Sorel ist Mt. 6 | 15 20 
400,000 Nwfndid.istMt.Ld.Fds. 6 | 55 6° 
600,000 New Brunswick 1 Mt. 6 111 13 
25,000 New Zea., Mid. L. £108sh. | .. .. 
745,00)  Dotst Mt. Db.,Scrippd.. 91 3 
666,300 N. of Canada Ist Mort. 6 106 § 




































1,700,000 Ind. & Vine. Ist Mt. 7 1908120 5 
1,402,000 Do 2nd Mortgage 6 1900102 7 
3,000,000 Lehigh Vall Con. Mt. 6 1923130 6 
6,400,000 Long Isld. Gld. Bds. § (1931 111 14 
20,000,000 Louis. & Nash. Bds, 6 1930 116 18 
1,960,000' Do Snkg. Fd. Bds. 1910105 & 
6,000,000; Do. ist Mt. Bonds, 

N. Orl & M. Div.6 1£30 1:9 22 
4,000,000) Do 10-40AdjstBds. 6 1894 106 & 
4,067,000' Do Gold Bonds .. 6 1931106 & 


Pasrerence SHARES AND STOCKS, WITH 
Divipgxps ConTINGENT ON THR PROFITS 
OF EACH SEPARATE YEAR. 


oo Pa | %, | : ; 
8,579,935|Caledonian, Pref. No.1 4 122 4 


| "3 1,000,000; Memphis & Charles- 20, 20 Cordoba Cent. (L) Pret’ 6 
3,946,342) Se SD we ckioness ssh 4121 3 98,400 Do Ist North. Ext. Prf. 6 101 4 ° ’ aie Gold Bonds.. 6 1924102 4 000 10 ne oh (L.), Pref.| 1 18 
“eeaies| Doisee 70777. ¢ liiy 1 $03,350 | Do Debenture Stock. . 4 | 97100 | 1,382,000 Min&StLou.(ild.Bds.6 1821) 92 4 118,183 | "Do Corte. of hares”. 

DP, SFO 1558S cree ccccvcses 4 % 9 . . ** 
1,251,274) Do convertible’... 4 ca 2 | 8200,,000 Ont. & Quebec Cap, Stk. 6 142 4 | 3,036,000 Minn. and Pacitic 1st 


4,432,191 Do Perp. Deb. Stock 6 |125 
676,000 Quebec Cntl. ist Inc. Bds 6 | 26 
6,500 St John& Maine Shares (§ 26 
100,000 Do Debenture Stk. .. 4 | 96 
200,000 St Law &. Ott. Ist Mort. 6 97 
650,000 Tas. Main Line L. Deb. 4 | .. . 
213,360 Do Preference 


15,447 | S DouneTherOaris, LZ Fe 34 
J unaburg itepsk, 
26,445 16” Do Registered «--.1..,| 2) 1 


| 
668,000 100 East Argentine, L.,g. 7%| 70 5 
350,000 :100' Do 6% Debenture Stk.| 98101 
25,000 lu Gt. 8th.ofSpain7{PfShs| 3 6 


660,000/\Cornwall Minerals ....6 | 22 4 
240,000 Easternand Midland .. 5 | .. .. 
1,300,750) Furness, Con. Pref..... 4 118 20 
360,000; Do Pref. Steck A .... i 
1,892,150 Glasgow & 8.-West..... 4) 
1,655,941| Do Pref. No.2 ...... 4 118 20 
6,038,708 Great East., Con. Pref. 4 12 4 


| Mort. Bonds .... 6 1936 85 90 
9,9€4,000 Minn,SaulteStMarie | 
| &At.istMt.Gld. Bds 6 |1926 89 91 
9,628,000 Minn. & N.-Western te 
|_ Ist Mt. Gold Bds. 5 1934 75 85 
39,466,000! Mis.Kan. &Tex.1Mt.4 --) 79 8i 
3,000,000 Mobile& Birm.1stMt. 6 1927, 08 90 






+ c¢noo~ 








5 b ae, oe 15,000, 20 Gt. W. of Brazil, L., g.7% 1opl6, 
\govsum | De Ralubty Stk. 864 1:0 z| 322660 Temiscouata Ist Mt Db. 6 | 94 6 | 1,000,000 New Orleans & Gulf | 306,250 100, Do 6% Debenture rh 4 7 
nm Bae iy :1 | 729,000 TorontoGrey,& Bruce, RI | Gold Bonds ...... 6 1926 .. -. | 165,000 100' Do 62 Exten. Deb. Stk.| ¥8 101 
‘ W), . a ae 4 iy . of Can.Ster Bds.istMt 4) 97 21,710,000 New York Cent. Mt. 7 1903 127 32 12,500 20 Imp. Braz. Nat. & Nova! 
ngee.Oby| Do 44 7, tll "93, then.. 4 180 | 167,000 Wellgtn., Grey & Bruce 16,800,000 N.Y.,Lake Erie, &W. _ | || Crug, L, gtd. 7%......| 6 7 
49,918) , bo ess vacated won aiaeh i a oe Ry. of Gan. Bds.1st Mt. 7 98100 | — Ist Con. Mt. Bds. 7 1920 135 40 35,000 10 La Guaira & Caracas ....| L011 
1,215,820) | De ith accrutne int. 189 2% 108,877 Wellgton. & Manawatu 3,705,977; Do ist Cons.Mort. | 870,000 100 Do 54 Debenture Stk.) 9ivl 
ehh ee oe 67 Shares, £1 paid ...... # YP Fund. Bonds ..7 1920139 6 | 12,4 20 Lemb.-Czern.-Jassy, g.67,| 20) 14 
BS ASD Aaa aS Earthorn, Ferg, Ot ‘ + 7 400,000 Do do Debentures .. 6 105 7 |33,697,400 Do 2nd Con. Mrt. 6 1969101 2] 40000 20 Lima, Limited... .-°| Th 18 
is Aet a1S Gt. Western. — See oa. 8 10,974 Wind. & Annap. Pref. | 14,447,000 N.Y. Pen. &OhiolMt. 7 1905 31 2 | 2,254,720 100 Mexican, Limited ......| 40 1 
3'130,000| ‘Do Pref. Btk., 1882. 4 (123 5 Shares, £20 paid. ..... 5 | 8 9 113,100,000/ Do 2 Mort. Bonds .. 1910 3 4 | 21554'100 100, Do Ist Preference 8%... 119 20 
8's30 00c| Do 2 leat v9 1068 4 123 5 | 199,000 Do Debenture Stock 4&6 90 [28,784,000 Do 3 Mort. Bonds ../1916 14 2./ 1,011,960 100, Do 2nd do6%..........| 73 4 
6,190,315'L., B., & 8. C.Con. Pref, 6 154 6 1283,000 Norfolk&W.Gen.Mt, 1981 1235 | 2,000,000 100, Do 6% Perp. ‘Deb. ‘Stik.|135 8 
2'172,960| ‘Do 2nd Consolidated 6 155. 6 AMERICAN SHARES anp Bonne. 5,000,000 Norfolk & West. Imp. 


229,400 100 Do 2ud Mortgage 6% ..| 


6,329,974) Lond., Chat. & Dov.Art 44 1073 *4 

















Sei, | 600.0001 e'Aajustant: Bier 7 1924113 15 | sree 490 aun Uruguay oy «| to 
5391 a oe | o¢! +500, o Adjustmt. Bds, ho te 11,131,375 100 — Do Debenture Stock ..! v 
$9,080,020 London k Ne Wenern” 4°27 9 | Present eis az & Closng| 16,370,000 N. Pac. Ist Mt. Bds. 6 1921 1:8 20 |" 0,000 20 Minas & Rio, L., gtd. 7%, 1vsih 
8.944.987 London & S.-Western.. 4 12> 7 |Amount.| . Es Prices 12,0000 stare. — Gen. g 1933 112 14 26,174 20 nee Liege Bice | sas 
o* 36 7 : ae 244 6 | < ne ortgage .. | | 1 ,p.an. | aD 
ee — "Tilbury, ie. a‘ . + 18 -_—-—o— ‘8,000,000 Do 3rd Mortga, e.. 6 1937 111 13 9,890 20 0 g. 6 pref. Govmt.| 26 8 
1,100,000'Man., Shef.& Lin. Pref, 4120 2 SHARRS. | £/ 3,858,000 Ohio& Mis. IstGin. Mt. 5 1932 90 5] 138,000 10 Nitrate Railways Lim. .| 143143 
1,000,000] Do 1872 .. aus See 67,607 AlabamaG.8.A.6%:Pref. 10 9 10 /16,654,000 Oregn.&Cal.1Mt.Bds 6 1927 95100 | 40,000, 10 N.-K; of Uruguay ii Pt 12 13 
1/080, 000 ROMIG 5 143 6 166,60 Do B Ordinary...... 10 | 38 4} 2,472,000 Panama Subsy. Bds. 6 1910 98 luz 6,966 20 N.-W. of Uruguay, “4 408 
1,600,000] Do 1876 |............. 6 142 6 | 160,000 Ala., N. O. Texas, &. 3,000,000 Pen.Con.8k. Fd. Mt, 6 |1905 117 20 | 668,960 100 Do 6% Ist Pref., &c. .. £6 61 
1,000,000, Do convertible, ‘79 .. 8 14l 8 | A Pref......--..... 10 | 1. 2 | 9,900,000) Do 44 Gold Bonds 44 1913109 11 | 286,179 100 Do 6% 2nd Preference, 27 33 
a’sen ees! Cer * ree 2 260,000 Do B Deferred...... 10 2 i}:4,717,000 Pennsyl. Co, Ist Mt. 4 1941 107 9] 389,500 100, Do 6% Deb. Stock, &c. 100 
2,502,038 Metropolitan ...'....... 4 119 21 g 3 | 2,400,000 Pitts.,Clevelandand | 44,597 20 Ottoman(Smyr.to Aldin) 2829} 
250,000! Do Irred, 1884... ..... 4 117 19 |'8,683,200 Central of New Jersey 100 118 22 | Toledo Gold Bds.. 6 1922109 11 | 44,000 29 Palermo. Mars.&Trapani 1yl2 
Son oes a Sepa +> 22209 4 1114 16 | 58,000,000 Central Pacific........ 00 | 29,30: 7,00¢,000 St Joseph andGrud. | 173,410 10y Porto Alegre. &. Deb. 8t.| 4 8 
1,600,000' Met. District .......... 6 | 65 :9,680,36) Chic. Mil. and St. Paul 100 | 67% 75 Island tst Mort... 6 1925 86 95 | 72,833 29 Provl. Orel-Vitbsk gtd.6% 20.2 


11,596,900 DoT % Preferred.... 109 110 13 


24,209,511 Midland Con. Per. Pref. 4 (125 1247-035 Cleve.& Pittsbg.Gar.77, 60 | 7 9 


8,850,195| North Brit. Con. No. 24 12: 
2,422,485 Do E.& G. Pref .... 132 


; 1,084,000 St Louis & San, Fran 241,958 10 Quebrada Ry. L. & Cpr. L! 
3 
4 
418,890) Do Conv. Pref., 1874., 6 14k : 
© 


. 1g 2 
| Ist Mt., Miss. &W. 6 1919110 20} 400,000 100 _ Do 6% Deb Stock ..../ 86 91 
5,166,500, Do zndMt.,B & C. § 1906 107 12 | 1,200,000 100 Recife& San Fran. L.. gtd. 87 90 


38,000,000 Den. & RioGnd.Cm.8tk. 100 ; 
}/16,676,000 8t Louis, Ark.,and | 73,433 20 Riga and Dunaburg .... pl 
, 


23,650,000 Do 5 % Preference .. 190 
17,600,000 East Tenn., Virg., &c., 


2,200,889, Do Irred. Pref., 1875 4}.131 Texas Ist Mort... 


x | | 6 1936 se se 39,810 19 Royal Sardinian ........ 
632,5%0| Do Cony. Pref., 1875 41... Com, Stock ...... 100 7 9 | 5,000,000 StLouis Bdg. Ist Mt. 7 1928 1.8 32 69,715 10 Do Preference ........| Mil2% 
607,800! Do Convt. Pf.8tk.1879 6 144 6 |'8,500,000 Do 2nd Pref. Stock... ., | 15 17 |i 2,100,000 st Paul, Minn. ,and 92,000 6 Royal Swedish..........| # 
627.4421 Do do .. , 4| .. .. },000,000 Minois Central ...... 100 | $5 97 / Mani. Cons. Mort. 44 1933100 5] 3s'000' 4 Do Preference .......- 45 6 

1 045,000 DoCon. Pf.rd. Ag., 904 |... _,. [:0,000,000 Do 4% Lsd. LineStk. joo 94 6 153,332,500 South Pacific Ist Mt. 6 1905 112 14 | 
1,181,250|N. Kastrn( Blyth & Tyne) 4 124 6 | $9,466,500 Lake waaee, Se. covess 100 [112 23 | 21,049,000 Texas& Pac. IstMort, 6 2000 58 92 29,857 20 Sambre and Meuse...... 10}11 
10,727 084! Do New Pref. '76 4 126 7 [2,143,300 Louisville & Nashville 100 { 76% 6,/ 27,229,000 Union PacitictstMt. 6 |1899 108 11 19,991 10 Do 54% Preterence ....| 12913 
"700,000 North London 44%, (miax, 5) 145 7 18,500,000 Mexican Central,Lim., | 6,317,000 Do Coll. Trst Bds. 6 | «+ | «+ -- | 100,000 29 San Paulo(Braz.)L.,g.7% 44 6 
250,000) Do 1875 ....... wees 44130 2 Com. Stock ;. ... 100 | 20 2 | 1,323,000 Vicksb'rg,Shrevept., 760,000 100 _ Do 54% Debenture Stk. 120 4 
971,000|North Staffordshire. ... 6 151 3 |'6,406,000 pe ne ag 100 | 12 13 | &c.,PriorLienGold | 19,687 29 Smyrna & Cassaba, L, ..| 14 16 
$60,000] Do 1873............. 44,133 6 |*%428,300 New York Cen. div. pay. ae PEN s oieshuckens 6 1915 103 6 6,250 20 7% Preference...... / 4 6 
907,440'Rhymney... eres eB AT in London 4s Lid. ... 100 103} 4,| 3,000,000 WestPenn.GoldBds, 4 | -- 100 21 741,497 29 South Austrian. ......... 10hsid 
360,000/Somerset & Dorset | 7,895,200 New Yk. Lk. Erie& Wst. 100 | 19 194] 1,600 000 Wheeling& Lake Erie 30.000 29 8. BrazilK.G doSul7Z 8h) 14 1 
7 Bath Ext Ord. Stk 3)... .. | $:536,800 | Do 67 Preferred ....100 | 62 4 Ist Mort.( Wheeling 917,807 100 Do 6% Irred. Deb. Stk.| 8 8 
2,172,680/8.-Eastern, Con Pref .. 44 137 (9 | *8+113,082 New York, Ont.&c. 


100 | +8 1s; 
31,600,000 Norfolk & Westn. Pref. 109 | 543 4 
19,000,000 Nthn Pacific Com.Stk. 199 | 27 29 
$7,488,618 Do Preferred Stock.. 1y9 | 72 3 
20,600,000 Ohio & = Comn. 100 | 16 17; 
4,030,000, Do 6% Preferred.... 109 78 83 
18,621,300 Pennsylvania ........ 50 | 
19,480,361 Philadelph. & Reading.| 60 | 16 15; 
19,714,285 Pitts. F. Wayne & Chic. | | 

7% Gui. by Penns. ... 100 153 6 


Div.) Gold Bonkds 6 | -- | 99101 
2,640,820| Do Preference ...... 6 153 6 


431,000} Do Vest. Compa’. Stk. 4 [122 4 
1,906,718 Tatf Vale Pref. Stock .. 4 LI7 19 


Inpian Rattways. 


323,832 109 Swedish Cent.,L., DebSk, 80 2 
216,098 10@ Do 5% Preference ....| 25 7 
$5,200, 6 Taltal, L., Ordinary ....| 34 4 
26,757: 8} West Flanders......... | Ugh 


TERLING Bonps, 
\® . ie. 14,000 19, Do 64 % Preference....; 125 


1,425,700 Ala. ,N.O.Tex.&c.Db.6 1907 63 6 
500,000; Do 2nd Debens. .. 6 1907 63 8 
1,791,800 Allegheny Val. guar. 7 om 126 8 


aus G % i 
2,022,920 Bengal & N. West, Ltd. 105 8 
17,708 Do £10 Shares (> pe 


_Fousiay Rainwax Ovtigations. _ 
806,200) Atlantic ist Lesd. Ln, 
| Rt.Trst.,4,Mt.Db.4 | .. | 90 2 











20,000,000 G. Indian Peninsl. Grd. § 174 6 


100 Donna Ther. Chrstna., L,.... 64 
2,701,450 Do Deventure Stk.*.. 4 122 6 


68 72 
90 Eastern of France...........- 3 | 173U8 


: Closng 
3 
100,00 Bengal Central, L., Gtd. 3} 110,500,000 St Louis & San Franc. 100 , 30 6 713,800 Baltimore & Ohio..6 1895105 7] 3 Name, Prices. 
+ith netearn.g5pd | 6% 5,]10,000,000 Do 2nd Preferred .. 100 | 55 60 | 1,921,800) Do ...........0., 6 19211214] g | 
3,000,000 Bengal Nagpur, L., Gud 4 U7 19 | 2+490,000 St Lou. Bdg. 64 IstPref. 100 107 9 | 1,990,600} Do ..... sae cone 6 |1910 119 21 | NS 
} + surplus profit. . 3,000,000, Do 3% 2nd Pref. 8tk. 100 62 4 | 1,476,400; Po 1887 .......... & 1927106 7 to . 
1,650,300 Bom., Baroda, &c, Gtd. 6 '188 90 | 1,250,000 Tun. Rail. of 8t Lou. 6% 100 106_ 8 | 2,400,000] Do .............. 4}/1933 104 6 |100 Alagoas Debs., red. 1913...... 6 98 101 
41,014 Eastern Bengal A.Ann, | 25. 6 | 10,868,500 Union Pacific ........ 100 | 453 6]] 875,970 Chic.&Altn.Con. Mt. 6 |1903 118 20 | 109 Brazil Gt. Southern Mortgage _ | : 
74,936, Do“ B” Annuities... | 28 9 140,000,000 Wabash, &c., Com..... 100 | lv Lh 760,900 Chic. M&St Paull M.7 1902 121 3 Debentures ..........- jocece 6  % ; 
$45,666) Do Debenture Stock.. 4 122 6 |.0,000,000; Do. Preference ....: 100 | 18 19 | 600,000 Gleve., Cotumb., &c. 7 1914 128 32 |100 Brazilian Imp. Cen. Bahia, L. 6 | 9% 7 
226,637 East Indian Ann A.19638 | 24 6 | 359,400 Eastn. Rly. of Mass. 6 1906 117 22 [100 Campos and Caraugola, gtd... 54 9 
624,900, Do Annuity B........ | 23 » | i 760,000 Illinois Cen.8k. Fnd.5 |1903 106 8 | 100 Charkow-Krementschug .... 5) s+ a 
6,650,000, Do Def.Ann. Cap.Gtd | Curnnsycy Boxrps. | 500,000) ee ee ae 6 1895 108 10] 100 Conde d’Eu Debentures..... . ob 83 é 
> | 44+ jth me profit 118 2 | % Red RORMOO DO. nckkescescacs 6 1905 103 10 } 190 Costa Rica ist Mort. Debs, .. 6 104 | 
1,435,650, Do Irred. Deb. Stk... 44130 4 | 1,760,000 Alab., Gt. Sth. 1 Mt. 6 1908 116 19 | 635,600! Lehigh Val. Cons. M. 6 1897 104 6 


1,000,000 Albany&Susge.1 Mt. 7 1996 Lly 22 398,385 Louis. & Nash. M. C 











ax Jn | . | 

iz94ay5000 Atchsn.Top..8an.Fe | | : Ret ane 6 1902 110 12 } 100 Havana Rail. Ist Mort Bonds 7 te a 
$,000,000 Ind. Mid. L., Gtd. Meh UT 19 Gen, Mt. Gld. Bas 4 |1989) 791803} 700,000) Memp.&Ohio,1stMt. 7 |1901 116 20 | ,90 Imp. Braz. Nat. & Nova Cruz 5b . ° 
| + surplus protitsj* | 76,000,000! Do Inc. Mrt. Bds. 5 gay 44 6 800,000/N. York & Can. Bds. 6 |1904.115 17 | 59 Leopoldina (Brazil)........ - 38 91 
8,757,670 Madras Gtd. ......... - 6 152 4 110,000,000 Balt. &OhioWld, Bds, 6 |1925 1C8 10 | 2,000,000! New York Cent. Mt. 6 |1903 119 21 | 100 | Do Steriing Debs., 1924 .... 5 | gg vt 
988,000) Do dO ..cccce 2 ccce 4} 141 5 110,100,000) Do Cons. Mt. Bds 5 | 1988 111 13 133,000,000/N. York Pen. & Ohio | | 100 Macahé & Campos, D er \s00 3 
Pe 200 GOD cncpsnase use 44 1323 6 110,667,000 Balt.& OS Wist Mort 43 1990 99 100 Prior Lien Bonds, 6 '1895 103 5 |100 Matanzas and Sabanilla...... 7} “7 8 
$84,700 Oude and Rohilkund | 3,000,000) Isalt, & Pot. (Main) 6 |1911 115 20 | 424,600) NorthCent.Con. Mt. 6 1904 103 10 | 190 Minas and Rio Debs. ........ 6 1108 6 
|, Debenture Stock .... 4100 2 | 1,500,000) Do (Tunnel)...... 6 |1911.118 23 | 669,800, Panama Gen. Mort. 7 |1897 104 8 | 100 Mogyana (Brazil) Deb. Bonds 5 s 
200,000 Rohilkund & Kumaon L6 \L12 16 | 4,500,000 Burl. C. Rapids, &c. 5 |1906) 90 3 | 2,781,600 Pennsylv. Gen. Mrt. 6 1910125 7 ]|100 Moscow-Jaroslaw, gtd. ...... 5 W732 
71,097 Scinde, Pun.& Del. A."An., 25 6 /13,923,601'\Can., Southrn.,1 Mt. 5 |1908)107 9 4,693,800) Do Con.Sk. Fd. Mt. 6 (1905 118 20 | 100 Nassjo-Oscarshamn, A and B 6 7 6 
$00,264 | Do“ B® Aunuities .. | 28 9 |23,143,000Cen. of N. Jersey $5,000,000 Phil.& Erie Gen. Mt. 6 /1920 126 8 | 100 National Pisco to Yea....... -6| 79 8 
425,000 South Indian Gtd. .... 4,130 4 | Gen, Mortgage ..5 | .. ‘112 16 |"1,399,800,/Phu. & Gen. || 100 Nitrate, L. Ist Mt Bonds.... @ | 0 3 
jschn. Mahratta, L. Gtd. | 25,883,000 Cent. Pac. let Mrt. 6 | 96-8110 13 Consd. Mortgage 6 1911123 6 | 20 Northern of France........-+ 3 | 7 19 
$600,000 { 4 {till 90, then 34 ~&\e us 16 | 3,680,000) Do (Cal&Oreg.div.) 6 1892! 102 4 | 1,872,800; Do Imprvmt Mrt.6 |1897 106 8 | 20 | Do (late Charleroi) ....... - 8 16 17 
net earnings ........ | 4,201,000) “Do Lund. Gut. Bds. 6 1890 101 3 | 1,353,400/Pittsbrg &Connelsv. 6 1926 126 8 | 20 ‘Northern of Spain, Priority.. 3 110 Ib 
2,300,000) Do Debentures ..... - 34. .. | 8,000,000\Chic. & N..Wat. Deb. 6 (1933\110 13 | '948,200/8.&N.Ala Bds. Gur. 6 1903 110 12 | 100 Ottoman (Smyrna to Aidin).. 6 tee as 
1,191,7€0 Bo Deb. Stock ..... + 4 156 19 |10,600,000 Chic. & W. Indiana Gid. 258,600/Unin. Pac. Om, Bdg. 8 1896 115 19 |100 | De Assenting (Seraikeny),.. 6 i 13 
2,000,000 Nizam s State—Guar. ., 6 120 25 aE - 6 1932108 13 | 300,200 Untd.NJerseyR.&0.6 1894104 6/100, Do Now-Asseating do .. 6 i's 
1,000,000 | Do Mortgage Deb .. 4 103 6 | 2,316,000\Chic, Burl. & Quincy 6 1901 99 101 | 1,133,800) Do Gen. Mort. ..6 1901 117 19/100 | Do Debentures ........--++ 6 53 
800,000) West of India Portuese. 6 | 90100 | 8,804,500 Chic., Mil.,&8t Pa | j } 100 | DoSeraikeny Ext. Deb. .... 6 |! 3 

20,000! Do Debentare Btock.. 6 {1006 | AstMt.8.W Div. 6 1909 112 15 { <2 6 jiw 
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March 9 
8, 1891.) 
. 
Fore! RAILW 
Jape eee avs. TH 
= OBLIGATIONS. EC 
A Name. . Bh ONOMIST 
e 3 ’ &e —_ 
1 aris. Lr owns] & | & eee. ; 
Piraeus. Ath an’! ee ae N 
sheen | 
w. lRoyel Bar Vitebelt g cht e i was o iT (Lion \cncane! CIAL 
100 aoe salnen. As. te joer | to 20 lon Brewery, Limited Sloane! & | 3 , &e.—Con 
cegooenes 102 10 Do oes | a 6 | on 7 
100 San P La Grande . oc4 3) 2 Perp. 6% Preferer vase 34.30 | 10 | 10° Name. 423 
100 | D aulo & Ri <7 3 ee Me | Manchester Bretercnse ._| 36 10 | 10 FINAN 
100 (8! 0 and Be ode. oleae" 40 |Nevdeng rew ry, L.,Ord eats ‘Barn Cloms| § CIAL, &e 
100 ee ial, Poe $ lie 3 ai. slirdcelver se Ord. ‘ims 6 | 3 (pelt ne ioe Poe Prices | & g — Con 
20 Bouth A Cassab: st Mt. Deb. 6 1100 4 4 |New % Pref 3,L aoe** 1 ; \ i's A Ls ry Lis & é z ieee i 
2 | Do Austria 1.1 Eh OS 6 | 8 3} 10 41 Westmi erence eal 3) 6| 6 Bland, sbestos. Amited ... bb 6) 10, 1 Name. 2 / 
20 Sout 1871 (Serle Se wane bs 5 a 91 | 10 10 wee atminster Brew posed HH ie 8t 3 Bodegs J. & Co imited  - 10, 1 ae | 
2 ss oF en ae .3 3 | Stk | D ham ey Sees oe i ot i 6 i B. Mort mae, lated 12413 tk (100 | Australia Mlosng . rt 
0 ~_ Italian —— 3 ik ie 100 = prefere Brewry, i 6 | 4 Scat et { ; 25 | 6 Do4 n& Ne Prices i 
3 p talian «+o... esse eoo4s 3 t 10 |N © preference. ord, 10 | Limited Simpson, & cae 22 3 Stk 100 | |Aus, 4b% Debe w Z.M wate ten 
a 08 Oe aad peas enrarineeniei 3 i 8tk|100 we chun Brewe sccces*] .| sist 10 | | io Brinner, ota on, & Bpiiler, a3 w| 3 ‘bod tienes: aT 
Beets :§| sl Sea Ra Sacer) a waa | Pci a ah atte me | 
100 f Buenos Ayres Binds, 3 | 7h 00 's Br Deb.’ Btock T \Rr May, Limite: 9 28 | Do u nM a 
oman c elenturs | ai | ache rear ats a pe iu 28 eae fara] 38 
= Huelv eb. B 6 | 96 10 i D rew = 16 antare ons Ro aid 10 yre nericar es 4 4 
a Bond nds. 7 1¢ 98 10 18 o Pref atten. t.. Onl 10 ac., ira W - . ree | Cale 3 Hart siaek «08 
6 10 sceput Maan » LO 6 |Stk 9 ‘Comin ater » L [Catedonta ». Wrk 8 
ee BANK 8. esas 3 8 20 » | D ell, So 7% “ai . tk 100 ‘assell 6% Debe Supp! 10 | 10 M nand a. T 27 29 
ahs 9 103 | 07 dete. he Ge | © & Cc and ae 1 | poow Au rust i 
i lee) — 04 20 | 20 6 (Smith, My breterenc Ord) wt 0 * cot Duet (o,, Limited Ta 6 "ts | 3 oReda bon alee oT 9k : Ha 
2 15 8) | 10 \T a a 33 : \Cear nos A uses, & 118 0} 2 Yanad, hnemennt on = ' / 
| 1 | 10/1 hrelf o Pref L éca| 00 |C a Hart yres 5% es 4} 20 | 24 Col aNo omeeeen saat 1 
ES Ss) N | Stk, 0; Do all's Brewry, 1 i entral P vour Cor bs, 100 | c lorado Me ONY ina 104108 : 
ig= ame 100 |W Prefe ewry P aaeek 149 40 | | 36 Bu rodu rportn., ee 00 oe redit Lort. at Land, L 4? a2 
12a . rs at ren L., 0 9 21 }! 4 eno ce L.| ‘ F & L oz 
__|3 sh wt 7 “Stock Con Ltd. 840 a 242154 00 100 cae aa of! sala «be Land do ae by 38 3 a: 
Bhrs. % $ = Se INS _escceonseces sbi Deb 12 12;] 10 | ole City ue Mor mited apes) 92 67 10 | : credit Funcierof Maun 1 3 if 
an t= ae aa ai tat || fecrerearane | 8 | 
om 2 |Agra Limited.. -_—|— 4 | de NCE COMPAN. 1b 18 | sek |00 Cie Genl. des. Impte., ‘erty| 16 17]! | a5 | hodsee ust of pod Ll a 7 |. 
160;000 $n tietne | 19 | 10 | 8 0 #8 £3 ~ 1E8, stk on cet oa = o oi > cman = urehase, E: ti 3 ie 
29,970 10 Anglo-Avatrian x} 8373 ie] BS | ss; | stk 100 | Doo! Palaces A is | 188484 fit 200 low cin Prope ii is i ie 
60,000 Anglo: Califor |20"]. iaosiie’ “| | 3 | _ | 20 | 8 Deed I ara sista 1818 | °° = Lowa Land, hit enaek” i) 8 
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NOTES UPON INVESTMENTS. 
HOME RAILWAYS. 


Tue traffic receipts of the British railways as far as returns 
' are available for this half-year are about equal to those 
of 1890. Taking the returns of fifty-two companies 
into account, there is a slight difference in favour of this 
year, but only of about 1 per cent., the total receipts 
| amounting to £14,423,206, against £14,281,093 last year. 
| The increase at this time in 1890 over the previous year 
| was between 4 and 5 per cent., and whilst then it was prin- 
cipally caused by larger goods receipts, what little increase 
| 


| 
' 
| 
| 
| 





there is this year is mainly due to an expansion of traffic 
receipts. Nearly all the principal English lines show some 
gain in both departments, as is seen in the following 
statement :-— 
























Passenger 
Receipts. _ a 
Inc. or Decrease 
Total. ; Dec 

From Jan. 1. | £ £ £ / 
Great Eastern ......... 342,100! + 12, + 22,200 ~ 42 
Great Northern ...... | 298,100) + 2,700 + 18,300 = 22 
Great Western ...... | 642,600' + 10,500) 975 + 31,700 = 20 
Lancs. and Yorks.... 293,600)/+ 7,800) 558,700) 1 + 12,500 = 14 
London Brighton..| 283,200 - — 1,800 = 04 
London Chatham..-| 170,200)— 2,400) | + 2,900 = 12 
Lond. N.-Western...| 765,200'+ 5,400/1,439, + 3400=1%6 
Lond, S.-Western...| 354,300\+ 6,500 | + 12100 = 22 
Man. and Sheffield...) 84,700/+ 4,60¢ -— 10,700 = 39 
Midland.....+ ++... 443,200) + 19,700 |1,332,900! + 4 + 65,100 = 38 
Norch-Eastern .. 346,900! + 10,900} 1,018,500! — 20,200 — 9,300 = 07 
south Eastern......- T 3,800] 122,600 + 5,900) "361,400 + 2100 = 06 

From Feb. 1. --- 
Caledonian ...... «| 101,400) + 2,500) 240,400|— 7,200; 341 — 4,700 = 14 
Glasgow and 8.W....| 46,800'+ 400 80,000| 4/900, 127,400, — 4,500 = 34 
North British ......... 103,082 — 11,604 231 $97\— 41,044 334,979 — 6,971 = 3°0 


The decreases in traffic receipts in this list, it will be seen, 
are almost confined to the Scotch and tothe Southern English 
lines, the former suffering —e from the loss of goods, 
and the latter of passenger traffic. Thus, on the whole, traffic 
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receipts this half-year have only just been maintained, 
and although it is rather early to look forward to the_half- 
year’s results, it does not seem very likely that any advan- 
tage can be gained on the other side of the account in the 
way of a diminution of expenses. Railway material — 
prove rather less costly than last year, but, on the other hand, 
wages bills have grown heavier, and if anything is done 
towards shortening the hours of railway employés, this must 
mean considerably increased expenses to the companies in the 
future. There is also the rates revision question, which is a 
source of trouble to railway shareholders. To some it 
may be difficult to see that the company’s earnings will be 
affected to any important extent by the new regulations, 
which confer advantages, as well as disadvantages, in the 
way of the right to terminal charges, &c., and which, if they 
lower rates, may reasonably be expected at the same time to 
encourage traftic. The companies concerned, however, have 
taken the matter very seriously, and in retaliating a the 
Board of Trade and the country, by refusing to make any 
further extension of their existing systems, have taken upa 
position which must be a most uncomfortable one. Even if 
their action does not open the door to competition, they are 
curtailing their business, and thus, as i depriving the 
country of tratlic convenience, they are sacrificing their own 
profit. And then there is always a certain degree of uneasi- 
ness as to how far and in what direction such quarrels will 
develop. 





BREWERIES AND THE LICENSING DECISION. 


TuHat the decision of the House of Lords in the case of 
Sharpe v. Waketield has caused a good deal of flatness in the 
market for brewery shares is not a matter for surprise, and 
if that decision had been suddenly sprung upon the holders 
of the shares, there is little doubt that a severe fall in these 
securities would have been the result. As it is, for some time 

ast, the position of the licencee has been a matter of grave 

oubt, evenon the part of those whose wishthat he should have 
a kind of vested right in his licence had become father to the 
thought, and the doubt has certainly prevailed since the first 
decision was given against this view,when the caseof Sharpe v. 
Wakefield was decided in the Queen’s Bench Division. The 
case, it will be remembered, was carried to the Court of 
Appeal, with a like result; so that, even setting aside the 
many arguments and warnings which tended in a similar 
direction before the matter was legally tested, there has been 
plenty of time to discount the final decision recently pro- 
nounced by the House of Lords ; and judging by the manner 
in which the quotations of brewery shares have been dwind- 
ling for some time past, there have been not a few who have 
taken advantage of the signs of the times to get out of their 
holdings before theannouncementof the final judgment. This 
judgment lays down the law, once and for all, that not 
only is it within the powerof the magistrates to refuse the an- 
nual renewal of licences when they shall deem it to the advan- 
tage of the community, but that it is their absolute duty so 
todo. So lax have the magistrates been in the performance of 
this duty, that it is not altogether unnatural that those inter- 
ested in licensed houses should have begun to believe that the 
strict law would never be enforced, and even to entertain 
doubts as to what really was the strict law. And now that 
the tide has turned, it is impossible to conceal the fact that 
the matter is one of serious import to many of the 
brewing companies, who have, as it were, been living in a 
kind of fool’s paradise. 

Any restriction whatever on the drink traffic naturally 
tends to curtail brewing profits, but when it is considered 
to what an enormous extent some of the firms have involved 
themselves in licensed property, the issue assumes much 
more serious dimensions. The recently published Parliamen- 
tary return dealing with on-licences bore telling evidence as 
to the extent of these commitments. It could be seen from 
its pages, for instance, that something like one-third 
of all the licensed houses in the Metropolis were 
the poesiy of brewers, whilst in a certain East- 
end district one firm alone possessed as many as 138 
houses. In the provinces and throughout the countr 
generally, it was seen that the brewers had a still 

rger stake. In Bristol, no fewer than 287 public-houses 
were “tied” to a single company, and in Blackburn over 60 
per cent. of the licences were in the hands of only three 
firms. In some districts it was found that nearly the whole 
of the drink traffic was under the control of one brewer. It 
1s easy to imagine, therefore, what serious losses would accrue 
to such firms as these by any curtailment of the number of 
licences, for such curtailment amounts, of course, to a direct 
cancelling of their eee . And the loss is not confined 
to property, but to trade also, for if a tied house is deprived 
of its licence, it is evident that not only does the brewer lose 
the value with which the house has been endowed by the 
Government-granted monopoly, but he loses the sale of his 
beer, which he has hitherto been in a position to enforce 
through that channel. 
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It is not to be supposed, however, even now that the 
decision has been given in such unmistakable terms that 
there will be any sudden and sweeping diminution in the 
number of licences throughout the country. Such 
action might not be strictly unjust, but it would be 
manifestly unfair, and the magistrates no doubt 
clearly understand that they are to perform their 
duty not in the spirit of the ardent temperance enthuysi 
but judicially. Although blame attaches to those brewi 
firms who have speculated with their eyes wilfully closed to 
the true nature of the law, and although it may be argued 
that they have already had sufticient opportunity of maki 
profit by trading on the leniency which they have enjoy 
and of which they have certainly availed themselves toa very 
full extent, still, all circumstances considered, it is perh 
but fair to show every possible consideration. It mag 
taken for granted, therefore, that the reform will be carried 
out gradually and steadily, and that there is no need for 
anything like panic in the matter. Still, it will be to the 
interest of the brewery investor henceforward to take into 
account the precarious nature of property of the tied house 
description, and he should certainly bear in mind that it is 
necessary in the interests of the country that any fresh 
attempt to bring the drink of the people under the absolute 
control of the few should be strenuously discouraged, 





Arter much delay, the Argentine funding scheme has at last 
been finally settled during the past month, and the signatures 
of the representatives of the Argentine Government on the 
one hand and of the Rothschild Committee on the other have 
been affixed to the plan which, it is hoped, will eventually 
enable the Argentine Republic to regain a condition of 
financial prosperity. We have previously alluded to the 
position of affairs, and the final settlement of the scheme 


causes little change in the situation, for, unfortunately, no 
great improvement can be wrought by the mere signing of a 
piece of paper. To regenerate the finances of the Argentine 
Republic is a work which will require time, and which will 
present great difficulty. It is necessary that this should be 
thoroughly aero by investors, the more sanguine of 
whom might be tempted to imagine that because a course, in 
the shapeof the committee’sschemes,has now been mappedout, 
henceforward all will be plain sailing. On the contrary, 
the course may not necessarily be the most direct one 
port, and even if it be, fair weather can scarcely be expect 
all the way. Complications, indeed, have already begun to 
arise, in the way ot Provincial default, for the Executive 
the Province of Buenos Ayres, since the settlement of the 
scheme, has signified its inability to make the remittance for 
the service of the Six per Cent. Loan of 1882-6, although 
payment had recently been promised. ‘The explanation 
otticially given of the default is that “ recent events leave 
the Executive powerless to use the funds of the Provincial 
Bank,” and it was stated that Dr Plaza had been commis 
sioned “to make an arrangement similar to that made wi 
the National Government.” There is every probability that 
other provinces will follow the example of Buenos Ayres 0 
this matter, and will also claim to be assisted, and thus 
complications arise on the threshold. The Argentine a 
ment arranged under the scheme to raise a consi erable 
amount more than was required for the service of the — 
embraced in the scheme, on the distinct understanding tha 
provision would have to be made later on for the ilo 
of the provincial Governments. It is a good sign tha 
investors seem to take a cautious rather than a rosy 
view of the whole matter; and that they do s0 
evident from the very slight effect the final settlement 
the scheme has had upon prices of Argentine a “ 
generally. Some of the railways have been firmer, 5U e 
will be seen from the following table most Argentine sect 
ties have actually gone lower on the month :— 
End of End of 


ARGENTINE SECURITIES. | 


Februar March, Change 
1891,” 1891. During Mareb 
Argentine of 1886 ......... a gies Tee sms — 7 
” BED ‘occtaasen ire OD aes 64 
” 1888... see aa 7) eo ad 
’ ate bracosses 3h eile 2 eokete i 
, External Loan 454 ...... FO sevrrs 
“i a 2 oe 
” ”» BD .onenge 284 rere, ZOR creer = i | 
” 99 weneee ZTE —aeceee 254 painted ~ iy | 
Buenos Ayres CedulasI... 20 ...... a spin = 
a ee ae ee 
” ” P 153 eeetee 13 eaeeee ea 6 
33 1882 eeeeceee . 69 eeeeee 63 eseeee a 3 
” SS Rr eres BZ asenee a 
» 1886 ......00 see GE ccuews “a 
City of Rosario ........... «TBR csccee TOR eves 
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March 31, 1891.! 


Considering the advance which in some quarters was ex- 
pected to take place when the plan of regeneration was 
once launched, this decline is very noticeable. The fact is, 
investors realise that there is a big supply of Argentine 
securities awaiting a favourable market, and that, in spite 
of all that has been done for them, these securities are still 
of a very uncertain nature. 





THE MEXICAN RAILWAY COMPANY'S NEW 
COMPETITOR. 


Wirnix a few days the most important section of th 
Mexican Interoceanic Railway, namely that between theCity 
of Mexico and the port of Vera Cruz, will be formally opened 
for through traflic. For some time past the line has been 
open for local tratiic as far as Jalapa, but the extension 
thence to Vera Cruz, which presented more engineering 
difficulties, has only just been completed. It would be 
unwise, however, to assume that the Interoceanic is really 
finished, for there may be much to do before the line will be 
able to effectively compete with the so-called Mexican Rail- 
way. Proper terminals have to be supplied, and even the 
line itself is probably far from perfect. Still, in the course of a 
few months all deficiencies will no doubt be made good, and 
then the older road will have to face very serious competition. 
The Interoceanic is much the longest route, the length of its 
main line being 340 miles, as against the 293 miles of the 
Mexican Railway ; but, on the other hand, it has in conse- 
quence much easier gradients. Its capital also only amounts 
at present to £3,900,000, for in addition to the line being 
narrow-gauge, it has been built during a period of low 
prices, The capital of the Mexican Railway will amount, 
however, to fully £8,000,000, or to more than twice as much, 
even. after the Second Mortgage Debentures have been repaid 
out of the money paid by the Government to redeem the 
subsidy. Altogether it is evident that the two lines will 
naturally be keen competitors for business, and the older 
company must either fight to retain what it possesses, which 
means a war of rates, or else come to terms by agreeing to 
“pool” the through traffic. In any case, it cannot avoid a 
substantial loss of revenue. It is therefore not unnatural 
that the “ bears” should be jubilant, for the prospects are 
certainly not encouraging. 

At the same time operators for the fall should beware of 
indulging in views of too pessimistic a character. They 
made that mistake when the Mexican Central was opened 
for through tratlic, and again when the National line was 
completed ; but in neither case did the Mexican Railway 
suffer anything like so much as had been expected. Indus- 
trial activity generally was stimulated in Mexico by new 
railway facilities, and this, coupled with the steady 
growth of local traflic, has proved a great compensation. At 
first there was a loss, and the company could not even pay 
its First Preference interest in full ; but since then it has so 
far recovered lost ground that small dividends might be 
again expected upon the ordinary stock if it were not for 
the Interoceanic. The latter is, of course, a much more 
serious competitor than either of the two other lines to 
which we have referred, but nevertheless there is no reason 
te believe that it will destroy finally all the prospects of the 
Mexican Railway. For some time, no doubt, the holders of 
the ordinary stock, who got nothing for the year ended 
June 30th last, will have no chance of receiving any divi- 
dends, and even the Second Preference stock is likely to 

ave its position impaired, but this has been pretty 
fully discounted in the fall of from 20 to 25 per cent. which 
has taken place in prices during the past few months. Ulti- 
mately, however, we imagine the two lines from Vera Cruz 
to the capital will tind that there is room for them both to 
live in moderation. Low rates will develop trattic, which 
is, as it were, latent in abundance, for the resources of Mexico 
are capable of great expansion, needing only the application 
ef capital and a continuance of settled government. It 
must also be borne n mind that silver has now got down to 
& comparatively low point, and that any improvement in 

% price would at once add to the revenue ot the railways. 
Finally, neither investors nor speculators can afford to lose 
sight ot the fact that after repaying the Second Mortgage 

nds, meeting the call of the Pachuca branch, and adding 
to the supply of roliing stock, the Mexican Railway Company 
still has lett £150,000 out of the sum paid to it by the 

vernment to extinguish the subsidy. This is a big re- 
serve against any ditliculties that may have to be encoun- 
tered in the near future. 
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THE PAST QUARTER'S CAPITAL APPLICATIONS. 


THE circumstances of 1891, as far as the year has gone, has not 
been propitious forthe launching of new enterprses. The 
stream of new companies, which ceased to flow in the second 
half of last year, has not yet resumed its course, nor are thera 
many signs of its so doing. And the reason is not far to 
seek. The promoting business during last year—and much 
more so in the year preceding—was overdone. The market, 
and 7 those whose réle it is to take up new securities 
en masse, and to make a profit out of retailing them to the 
public, gluttonously absorbed the huge amount which was 
offered, and there must now be time for digestion. The large 
holdings of several of the finance houses have severely 
crippled their freedom of action, and it is now their aim to 
unburden themselves of the weight which they carry rather 
than to undertake further responsibilities. And considering 
the decline in quotations which has recently been taking 
place, it may easily be imagined that this unburdening pro- 
cess, if carried out hastily, would lead to severe loss ; whilst 
at the same time the public are in no hurry to come forward 
to assist in the process, having been imbued with commend- 
able caution since their eyes were opened to the true state 
of affairs at the time of thecrisis inthe autumn. Thus the 
appearance of a new company receives no encouragenent ; 
the public are not eager to venture, and the powerfu 
channels through which a fresh concern has hitherto 
usually been introduced are practically closed. These were 
admittedly the reasons which led to the failure of even a 
Colonial Government loan—that of South Australia—which 
“ene during the quarter. 

_ to come to figures, we find that—exclusive of the applica- 
tion of the United Alkali Corporation, which amounted t> 
over seven millions, but which is exceptional, inasmuch as, 
for the present, at any rate, it does not really add much ‘to 
the actual public subscriptions—the capital applications of 
the quarter amounted to only 23$ millions, against over 30 
millions in the corresponding period of 1899 and 56 millions 
in 1889. Indeed, 23} millions is the lowest amount registered 
in the first quarter of the year for the last five years. Of 
this total 44 millions of capital went to Colonial Government 
loans, nearly 3 millions to Corporation loans, and about one 
million to the mining industry, this last amount being a 
little lower that the sum applied for in the first quarter of 
last year. Foreign and Colonial railways took much less 
than in 1890, the amount being 4} compared with 5} 
millions. The difference in the amount subscribed to Trust 
companies is, however, the most marked, being a little over 
2 millions this year, against 5} millions last year. Thus, 
15 millions is accounted for out of the total 234 millions, and 
the balance went to miscellaneous companies, which do not 
lend themselves to classitication. There were also the recently 
announced Egyptian Crédit Foncier and Ottoman Defence 
loans of about 2} millions and 6} millions respectively, but 
these being issued for the purpose of conversion, need not 
be taken into account. As to how much of this total of 234 
millions applied for was actually subscribed it is, ot 
course, impossible to say with any approach to accuracy, 
but there are certainly signs to lead one to believe that the 
difference between the actual subscriptions in the first 
quarters of 1891 and 1890 would be found to be greater even 
tian the difference in the mere applications for capital. 





THE SCOTCH RAILWAY REPORTS. 
(Abridged from the Economist.) 


THE revenue and expenditure of the three principal Scotch 
railway companies for the second half of 1890 was as 
follows :— 

















Gross Working | Net 
Revenue.* | Expenses. | Revenue. | Dividend, 
Sao Sie Oia, es 8 $499 | 778,908 
Caledonian.......ccccececereesseseer| by 08 ’ 
North British sinsadnon:, codhngeee |, 802,555 743.788 14 and OF 
Glasgow and South-Western, 603,463 325,993 277,465 | 34 


Ce ee ee 





Total ceestsseareceresesseeses! STST213 | 1 937,062 | 1,800,161 _ | 


. Including interest and dividend on shares held for the company, but exclusive ot 
balances brought forward. 
¢ 14 per cent. on the preferred ordinary stock only. 


A comparison with the figures for the corresponding 
period in the preceding year brings out the following 
results :— 








Gross Working | Net 
Revenue. Expenses. | Revenue. | Dividend. 
Sas ERS, b 795 5 621 88,416 4 
Caledonian....0...010. cseseseeeeree| > 12, + 75, — 88, _ 
North British........ ....0...00-+. — 2,183 + 82,469 | -110,662 |— 1) and ub 
Ginagow and South-Western... — 11,300 + 9.447 | — wrat | — 
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Trarric Account. 
(00’s omitted. ) 


Passengers ana Minerals. | Merchandise. | Live Stock. 


1890-1. 1889-90 1890-1/1889-90, 1890-1.|1889-90 1890-1 1889-90 
2) 6 i ete eae Te) 
Caledonien.....0...00--: 6605 $58.0. 4267 | ‘J 41.6 40,7 
North British | 6094 5631) 420, 4513, 449,3| 4805 36,2 364 
Glasgow and 8.-West.| 2531, 248,9, 1303) 1408) 1843} 1909 143, 13,1 

| 1,443,0, 1,370,0) 977,0 1,054,0 1,086,5' 1,121,9 921) 90,2 

T Snccienststtine — ——————-—_—” —-— a 
Increase ..........0..0 73-0 | “. | 19 


























770 


The following are the various heads of working expendi- 


ture :— 
WorkKING EXPENDITURE. 
(00’s omitted. ) 


| Carriage and 
'Maintenance of} Locomotive |Wagon Repairs Traffic 
| Way. Power. and Kenewals.; Expenses. 




















| 1890-1 1889-90 1890 1. 1889-90 1890 1 1889-90] 1890-1. 1889-90 











Sie £ £ £ £ 2 ae 

Caledonian ............| 108,9 1061 | 236,8 | 196.6 | 1009} 90.4! 248.6! 2361 
North British ...... 142:9 | 128,2 | 215.6 | 1898| 796] 757 | 2552 | 237.4 
Glasgow and S.-W..| 594) 689] 913 75,1} 340! 36,0! 1010! 94'7 

paiehiaaiinsaiiaiin. ii gamiapnnsd daphne Wil cibesacietce ACR Teges. wise dentine 

3112 | 303,2 ett (omenee™| eee? 

tliat | —— —- 
Incre1se ... . ......... 8,0 81.2 | 





| 124 36,6 


The increase of £36,600 in the traffic expenses is mainly 
in the item “salaries and wages,” the Caledonian showing 
an augmentation of £10,700, the North British an increase 
of £10,500, and the Glasgow and South-Western an increase 
of £5,000. And analysing the total increase of £101,600, 
shown under the other three classes of expenditure, it is 
found that no less than £85,400 of it is accounted for under 
the two heads of wages and coal. The figures are :— 





























Wages. Coal. Materials. 
_ 1890-1. | 1889-90.) 1890-1. | 1889-90.| 1890-1. | 1889-90. 

or ee ee ee £ 
Caledonian .......0....s000ee-e.+--, 180,200 167,400 80,100! 53,900} 126,900) 113100 
North British ........... ......| 199.100 182300, 74.600; 56,400! 86.100! 89,900 
Glasgow and South-Western) 77,500 75,900 34 24,700, 44,500} 56,400 











| 456,800 425600 189,200, 135,000 257,500| 259,400 

—— | ee 
MS Siac wl 31,200 | 984,200 | 
Decrease .........0. +1 + sere! ie 1 ae 


1,900 

In the expenditure of the Caledonian company there is an 
adventitious increase of between £12,000 1 £13,000, which 
represents an extra week’s pay to the men who remained on 
duty during the strike ; but, on the other hand, while twelve 
months ago the company carried £15,000 to a special reserve 
for “bridge renewals,” it last half-year not only made no 
provision of this kind, but apparently drew upon the reserve 
to the extent of some thousands of pounds in relief of ordi- 
nary expenditure. 

(At the meeting of the company the chairman, in answer to 
a question, explained that certain sums had been devoted to 
meeting the unusual expenditure of the half-year out of the 
balance of funds set aside for depreciation and not so used.) 

As to the North British company, it may be stated that of 
the growth of £82,500 in the working expenditure which 
has contributed to this decline, nearly £24,000 arises under 
the head of “ Compensation for accidents.” In addition, a 
sum of £47,500 has had to be paid away as the share of the 
Forth Bridge Railway Company in the traflic. Further, 
whereas in the latter half of 1889-90 the company was 
receiving interest on the unexpended portion of the money 
raised by the issue in 1888 of new Four per cent. preference 
stock, it had last year to borrow largely from its bankers, 
with the result that there isan increase of £15,600 in the 
interest charges. The amount brought into the past half- 
year was, moreover, about £6,400 less than was brought into 
the latter half of 1889, and bringing all these items into 
account, the net result is that the balance available for 
dividend on the ordinary stock is about £180,000 less than 
at this time last year, the statement being :— 


£ 
I iii ici ncinhacesvoubinbiwsenrns 110,600 
Forth Bridge Company’s share of traffic............ 47,500 
Increase in bank interest charge ..............6...... 15,600 
Lese brought into account from previous half- 
OE siasecetanncnsacoctbavnsatiisuinssiacnnsecintntesinetovens 6,400 
Pe ss: cistsabhnacaimactdininnatedon 180,100 


Not only is there £180,000 less available for dividend on the 
ordinary stock, but the amount of that stock has been 
swollen by the inclusion of the greater portion of the 1888 
preference stock, which now becomes a charge for the first 
time, and also of portions of previously issued preference 
stocks. It was very fortunate indeed for the ordinary share- 
holders last half-year that so large a portion (£789,000 out of 








Sua ETS nen 
a total of £1,045,000) of the 1888 preference stock has been 


converted, as otherwise the small balance of £50,500 a 
able for dividend would have been still further reduced. 











FINANCIAL RECORD OF THE MONTH 


Business in the stock and money markets still continues 
dull, and there have been few signs of improvement durin 
the month. Money has been easy enough throughout, but 
during the earlier part of the month the stock markets were 
troubled with gloomy rumours of impending difficulties, 
these probably having their origin in the Murrieta arrange- 
ment. As soon as this was completed, the atmosphere seemed 
a good deal clearer, but there was by no means any y 
ardent desire to enter into engagements, especially with the 
Settlement and the Easter holidays so near at hand. The 
completion at last of the Argentine funding scheme has not 
had the effect in stimulating dealings which some expected, 
and the gold premium at Buenos Ayres shows no signs of 
improvem nt. 


Money.—The month has been one of ease as far as the 
money market is concerned, for a!though the revenue col- 
lection has continued to remove funds from the oxtside 
market, this movement has been counteracted by the 
Treasury disbursements which have been made, and which 
have kept loanable capital in good supply. The crisis in 
Paris arising from the difficulties of the Société des Dépots 
et Comptes Courants was coped with firmly, the whole affair 
being something like a replica in miniature of our Baring 
crisis. The disturbance created little impression, especially 
on this side of the Channel. More uneasiness was felt in the 
money market in connection with the house of Murrieta, 
and when the difficulties which threatened were removed by 
a rearrangement of the affairs of this eminent firm, the relief 
felt was evident. Neither of the Stock Exchange settle- 
ments presented any difliculty. Rates for loans at the mid- 
monthly settlement were quoted at 2} to 3 percent., and at 
the settlement just edia nek they were at the same figure. 
Now that the quarter has turned there should, in the ordinary 
course of things, be continued ease in the money market, 
owing tothe dividend distributions and other causes. But 
it would be unwise to rely upon rates going very much lower. 
It is quite certain that the Bank could not atiord any con 
siderable foreign drain of gold, and should such arise from 
any quarter, steps would be taken to prevent it. In looking 
into the future, too, it should not be forgotten that the outside 
supply of money is at present swollen by the six or seven 
millions which the Bank has disbursed in liquidating the 
Baring liabilities. This money is only an advance, and it 
must by degrees be withdrawn from the market as the 
securities which the Bank holds are realised. 

The following is our usual table, showing the course of the 
market during the month. The diminution in the reserve 
in the last week is due merely to the usual interval require- 
ments for quarterly payments, and for the Easter holidays: 
pctecrnsienecil ancients t_2ciemtctnaitdsceomcatbanmaieanialtanasitnetas se 




















Bank of England :— 


= 25.| Mar. 4. | Mar 11, , Mar. 18 | Mar. 26 
Coin and bullion .........seseeeee- 


£ £ - 7. 2. oe 
Bee Ee ep ai0 a fil 
23 614,500/24; 23,93 203, 
; (Boar'aee 12.258 146 11777 862 12,929,774 13,732 913 








DO GEIVERO .cesceccsceeeseveense ,469/885 29,313,005 29,089,702 29,060,213 29,059,668 
Sevnialan, Government ......... (Pease ast '11,543,231/11,339,231 11 339,231 31,330,251 
Do private ..... .........++.-(31,191,298 33,389,944 32. 906 33,237,592 35,182,658 
DARIO ccctersstntetsenncecansporsccers '16,148/244 15,370,834/15,818,046 16,117,085 14,922 
% of reserve to liabilities... ... 58} % 384 383 nm 
Rate of ee senubsapenecenedss 3 
Open Market :-- 
Mate Of discOUnt....s.ccseosseere » 23 3 2} 23 28 as 
oe ae 23 2 2 2 2h 5 
Paris Bank rate ..... ee 3 3 3 3 2% 
Do market rate ... 2} 23 23 23 3 
Berlin Bank rate ... 3 3 3 3 23 
Do market rate .........s008 se) 28 23 23 id 3 
New York call money ..............- 24 3 2h 


a oa nate Is 
ome and Colonial Government Securities.—The Conse 

wen has, on the whole, been flat during the re 
but the public purchasing by the Government bro a t 
kept prices well up to their opening level. Indian 8 nity 
too, has been generally dull, but East Indian “A —_ = 
was in some demand soon after the middle of the moss i 
the issue of acircular proposing to provide a sinking ft 
similar to the offer made last month to the holders 0 “ 
Deferred Annuity—and to obtain Parliamentary tno es 
trustees to invest in the “ A” annuities which shall _ e dive 
so converted. Bank stock hasbeen slightly firmer. T = 
dend for the half-yearended February 28th was 5j eb } per 
The “rest” would really have allowed a dividend 0 pe 
cent. only, but there was available for distribution te 
amount reserved in connection with the Vagliano case, 
was set free on the decision being given In avew ce 
Bank. Colonial securities show few changes, but — aie 
for the most part been firm. Corporation stocks, t00 ™/ 
there has been any movement, have mostly —o 
tenders for the issue of £479,400 Huddersfield Corpo 
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3 per cent. Redeemable Stock amounted to £514,730, at 
prices varying from the minimum of £97 to £98 10s. Tenders 
at £97 received about 92 per cent. of the amount applied 
for, and those above that price received in full. 


British Railways. —The dividend declarations of the Scotch 
railways and the reports, of which an analysis is given else- 
where, were so unfavourable as to disappoint the market. 
in spite of the fact that a gloomy view of the situation had 
been taken for a long time previous to the actual publica- 
tion of the results of the half-year’s working. Consequent 
upon this, whilst the Caledonian quotation closes about the 
same as last month, owing to a rally just before the 
holidays, North British stock, both Ordinary and Pre- 
ference, has further fallen as much as four or tive points. 
English railway stocks, too, have generally been flat. The 
heavy snow and wind storm which swept the country in the 
earlier part of the month, accompanied, as it was, by delays 
and accidents of various kinds, caused considerable anxiety 
amongst railway shareholders, Fortunately property suffered 
comparatively little damage, but the trattic returns told a 
tale of greatly interrupted business. The only stock which 
has shown any noticeable strength at all during the month 
is that of the Great Eastern Company. For one thing, 
the storm did not affect the district which this line 
serves as much as others, and the continuation of fair 
trattic receipts has encouraged the hopeful feeling with 
which the prospects of this company are regarded by 
many. During the month the principal railway com 
panies have taken up a position in regard to the railway 
rates question which seems more bold than wise. They 
pretend that they will be so seriously crippled by the new 
rate regulations arising out of the recent revision by the 
Board of Trade that they cannot afford to make the outlay 
of capital, on necessary extensions and improvements, which 
they had intended to expend, and for which they were about 
to ask Parliamentary sanction. This really means that these 
companies, if the new rate regulations are enforced, will, as 
far as they are concerned, put a stop to the railway 
development of the country. A meeting of the companies, 
which comprise the North-Western, Great Western, Mid- 
land, Great Northern, Great Eastern, South-Western, South- 
Eastern, Brighton, and Chatham, was held, and this decision 
was arrived at ; and the London and North-Western direc- 
tors have already received authorisation from their share- 
holders to withdraw the capital clauses from their Bills now 
before Parliament. It is ditticult to see the wisdom of the 
position taken up, for if further railway extension is re 
quired it will be supplied from sources other than the 
companies which at present possess a virtual monopoly, but 
which must necessarily sacritice that monopoly if they cease 
to perform the services which it implies. 


Foreign Government Securities.—In spite of the fact that 
after much delay the necessary signatures were at last 
placed to the Argentine funding scheme at the beginning of 
the month, there has been no improvement in these 
securities since. Improvement, indeed, could scarcely 
be expected. The funding scheme is, after all, merely an 
experiment, and it is still, unfortunately, open to doubt 
Whether it will enable the Republic to get on its legs again, 
and redeem the immensely depreciated paper, which must 
be got rid of before the country can permanently recover 
its equilibrium. The worth of most Argentine securities is 
thus merely a matter of hope, and, moreover, the supply to 
be sold is large, including as it does the securities recently 
held by Barings, and which are only awaiting a favourable 
opportunity for liquidation. With this dead weight depress 
ing a market which has not in itself the elements jo 
buoyancy, it is not surprising that quotations are flat, 
and that cautious investors are holding aloof. The holders 
of those Argentine issues which are not immediately 
affected by the new funding :cheme—Cedulas, &c.,—have 
held meetings during the month, and have appointed a com- 
mittee ‘to protect their interests.” There has not been 
much movement in European Government stocks, and 
although the ditticulty in Paris caused some temporary re- 
apse, the market has had its strong moments. Tle Turkish 

ive per Cent. Defence Loan has received perhaps most 

vour in connection with the conversion scheme, the loan 
for which was issued towards the end of the month. The 
conversion provides that for every £100 of the Five per 
Cent. Bonds holders are entitled to receive £100 of Four per 
Cent. Bonds, £7 in cash on April 10th, and the benetit of 
the coupon payable on that date, equal to about £2 10s. 
They thus exchange 1 per cent. of annual interest for an 
immediate cash payment of £9 10s. The Conversion loan 
was at first dealt in at 1 premium, but has since declined 
Steadily. The civil war in Chili still continues to rage, and 
the Gold Loan has receded about three points in value, 

ing naturally weak throughout. Uruguay stock has been 
about the best supported in the market. The Governor of 
the Bank of England happened to mention the stock in his 
Speech at the half-yearly meeting, and his remarks were 
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interpreted favourably. The Government also has success- 
fully negotiated another loan, and during the month the 
official announcement was made that the coupon on the 
Five per Cent. Bonds would be paid. 

_American Railroads.—Various rumours as to amalgama- 
tion and as to the absorption of some of the minor lines by 
their more important neighbours, have led to a good many 
wide fluctuations amongst American railroads during the 
past month, but no advance in quotations has received 
any sustained support, and the general level of prices is 
lower now than at the close of February. At the beginning 
of the month the only shares which received any support 
worth mentioning were Northern Pacifies, these being in 
favour, owing to the announcement that the company had 
been successful in the important lawsuit with the Great 
Northern line, and as a result a very large sum of mone 
and considerable estates had been added to the company’s 
property. The position of American railroads generaliy are 
not very satisfactory just now, considering the attempts 
which are being a by the Legislatures of various States 
in so many directions to cut down freight charges, though 
these attempts have already received one or two checks. 
What with these efforts to lower rates coming from with- 
out and the competition, having a similar effect, from 
within, it seems doubtful if much increase in net earnings 
can be expected in the near future. Some think there is 
a chance that the new Western Traftic Association may 
do something towards maintaining rates for its members, 
but judging from the experience of the many associations of 
the kind which have been formed in the United States, and 
which are even now dragging out a useless existence it is 
doutful whether the new combination will be productive of 
much _— There has been very little support for the 
railroad department on this side of the Atlantic, and the 
New York market continues dull. 


Foreign and Colonial Railways.—The event of the 
month in this department has been the bitter attack of Sir 
Charles Tupper, or, it may almost be said, of the new Govern- 
ment of Canada, upon the Grand Trunk Railway. Sir Charles 
Tupper has brought such grave charges against the company 
that the matter, in the interests of the bondholders, ought 
certainly not to be allowed to remain where it is. ‘The 
charges should be either substantiated or satisfactorily 
refuted. Meantime, it must be a matter of extreme regret 
to investors that the two great Canadian lines cannot keep 
themselves clear of political intrigue, which, in all proba 
bility, may ultimately prove highly detrimental, if not 
ruinous, to both. le Trunk and Canadian Pacitic are 
both lower on the month, although there has been recovery 
towards the close. Mexican Rails have drooped, and are 
lower than at the end of February. The new Interoceaniv: 
competition is about to be opened, but the result of the 
rivalry is a matter of some doubt. River Plate railways 
have been irregular, showing, however, at times, consider- 
able strength. 

Bank and Insurance Shares-—The shares of the English 
banks have been almcst without movement during the month, 
but such changes as there have been have led to lower quota- 
tions, perhaps in connection with the agitation for the 
keeping of larger reserves. In the case of Foreign and 
Colonial banks, the downward movement has been even 
more marked. The only descriptions in which there has 
been improvement are River Plate Bank shares, and here 
the advance from the low price recently touched has only 
been fractional. Insurance shares have been firm. 


Mining and Miscellaneous Shares.—There has been no 
noticeable feature in the mining market during the month, 
but prices have kept fairly steady. The yield of the Wit- 
watersrandt mines during February was 50,073 ozs. Copper 
shares have been flat. Some little excitement was caused in 
the market on the report that the Almada and Tirito silver 
mine was on fire, and that the damage was serious. Austra- 
lian Broken Hill Consols have been in some request. Amongst 
miscellaneous descriptions there has been a good deal of 
activity. Allsopps have fluctuated wildly, and some changes 
in the board of directors have been announced. brewery 
shares generally have been weak. Not only has the 
Sharpe v. Wakefield decision thoroughly opened the eyes 
of shareholders as to the powers the a have 
of regulating the drink traffic, but the advancing price 
of hops is giving rise to some uneasiness. Nitrate shares 
have become firm during the month, the war in Chili neces- 
sitating some restriction of output whether the companies 
will or no, and the price of the material advancing accord- 
ingly ; but the higher quotations for the shares have had 
the effect of bringing in sellers. Hotchkiss Ordnance 
Debentures have fallen very heavily. Iron and steel shares 
have been somewhat weak, and so have shipping shares, 
those of the Amazon Company coming into some demand, 
however, when the announcement was made as to the 
sale of the company. Tramway and omnibus and water- 
works shares have all been firm during the month. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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} Inscribed 5,000,000) ... v~ —[1/909-34 4,500,300 100 (103 104 io2gliog 104° | 3 7 91044/1024/1 June, 1 Dec. 
k of 4% Loan, 1885 «| f 692,000 '100 |110 |111 109 110 | 110g | $ 72 O11 (109 |i Jan., 1 July 
land, Do Inscribed| “". |} 4000,000) ... |... [1/910-35) 4 » 3456'900 100 |L11 142 [1094111 | 109 | $ 22 0112 {108 | Jan. 1 July| | 
8% Loan ...... ne | 743,500 100 | 95 | 95194/94| 94413 5 9 96! 93 |LJan, 1 July} 
ees }4000,000 ... |... | 1988 || 3 556500. 100 | 95 | 95 | 94 | 94) 948 3 6 9 96 | 93 Idan, 1 July 
ional Gv | 100,000'24 % 1894 93,200 100 os 1072 105 |107 | 107 | 4 10 91073104 |1 April,1 Oct.|Crown Agents. 
kof 6 Fra i 102 | 150,000'34; = | 1907 | 150,000 100 |1225 125°|120 1225) 194 | 4 3 0125 (120 \L Jan, i July, Ik Brit.Clmbia 
ralasia = ibd 205,400'23%} 1917 | 205,490 (100 he 1110 |109 - 1095 | 3 18 9101 a 1 Jan.,1 July.|Crown Avents. 
of) bdeb. i 346,700) . 1910 | 346,700 100 (113 \n14gl12 ad 114g | 4 1 $1149 1 an., July. |Clydesdale Bk. 
SYdoSuring baslloy 308,000) ... “| 993 | 308,000 100 [114 115 (113 [114 | 1144] 4 4 9115 112 |LJan., 1 July|Lond.&CntyBk 
Us&Co. New Bruns,6%, 922,900) . .~ {[1/886-91| — 240,500 100 11013 103 100 |1014) 1034 | 5 4 9103 100 /LJan., +1Jaly [Barings ec 
eal cones 320,000 Es } 1938, 320,000 100 105 iw 104 |105 | 105 13 14 $1106 103 1 Jan, 1July| | Westie, Bk. | 
ae ae 4-'$4] 800,000) 1 % 1904} 800,000 100 107 107 |105 [105 | 105 | 4 12 9108 105 1 May, 1 Nov. | B.ofMontreat 
‘est. Bk Do Do $60,000! "| ... | 1906 | — $60,000 /100 {107 |107 |1043'105 | 1044 | 4 14 6/1084 1044/1 May,1 Nov.| j 
7 44%, 1880 "| 978600] 1%|June, Dec.| 1919 | 779,800 100 |104 {104 {102 {103 | 102 | 4 7 6106 |102 |1Jan.,1 July.|Imperial Bank. ' 
i 5%, 1883 oo hoy 500,000! ...|  .-. | 1912} 500,000 100 112x112 [108% 109 1083 | 4 3 3114 Asset mst Season 
in, Jat Garni aise: 722,000! ..| v. | 722,000 100 100x|100 98 | 98 | 4 2 6103 | 98 | Jan., 1 July a 
GOOD P 
a 5 toes ol a "548.500 “| | T00 | 29'300 i Bele =| coer aes $9 atc | Samet eo ee | 
See eeeees l eee i ee 
er 44%, 1873. 1878-80107 hoi 7.4077 1%March. _|1915-9| 1,366,500 /100 105 |106 | 105 1106 | 1054 | $ & 6106 {104 |15Apl..150ct. 

















sed below pac or by drawings. + Exchanged for debentures. > Yield at present on average rate of interest payable until ‘redemption in Lvzs. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
SINKING Founp. PRICES OF THE Yield to | PKiCES OF 
E | Original |g, Final | Amountot Bowen | Lax [eyortr| UO. | Droeroe, 

STOCK. 4 mea q 3 When — Loan Par. woe BE ness " Price. | ” : 

@ 15) Appl emp- ; o|s | |Redemp.) & Payable. Where Payable 
E 5<| Applied. | tion, |Unredeem’d iS 2figi8 Done Included eo | 

JAMAICA. £ id | | le = di “ar 

4 %,Guaranteed | 
by Gt. Britain 108 358,100 100 wo} vse | sce) ce | ave WamApeTyOe! 

wi 1879 ...... 2,200,100 \104 105 [103 104 | 101 4 8 S105 1103 | April, 1 Oct. | \o 

‘4 aa Te 116.200 100 102x)!03 101 {102 | 1004 4 2 0105 /101 /15 Fb, 15 Ag. | rown Agnts. 
scri 38,952 100 'Lud |L07 105 [107 | 105¢ 3 74 UV 107 105 15 Fb., 15 Ag. 

JAPANESE, | ern i re earth he 

OE IR cases 924! 2,400,000 1,193,900) 100 1084/1113 .107 094 111} , | 1612 $} May 107 |1Jan., 1 July. ‘Oriental Bank. 

MAURITIUS. | oc | | | 

6 % 1865 ......... 103 400,000] 7 %jafter 1882.]) 1895 161,000,100 |1074 110 (105 11074| 106 | 4 75 3112 |105 }I5 Fb. 15 Ag. 

44 %, 1876 ...... 1008} 100,000] 1 %jafter 1881.}) 1920 58,000'100 |106 {107 |105 |106. | 106 | 4 s 3107 105 |15 My, 15 Nv.| Rie 
43Cons Debs. 700,000) 1% vo 1922 76,100!100 \102 1103 {102 1103 | 103 | 328 G)103 |LOL [15 My, 15 Nv} ¢ TOWD Agate. 
4 ponies 480,549 ; 1937 480, — 1106 | - 1C5 |106 | 1054 | 3 15 9107 ‘104 1 Feb, 1 Aug | | 

: , 
6%, Cons. ...... --» | 10,500,000) 4% after 1892.) .. | 10,500,000'100 | 91g) 925 ry 914; 924 | 6 12 ‘ 063 824)JanAprJy Oc An. Gibbs & C>. 
5% Bonds Nat’! | . 4 | 
Rail. ofTehu- Da } | | 
antepec...... 774 1,800,000 [+ ylyDgfm99! 1939 | _ 1,300,000 100 | 82 | 82. 804 £03) 81 ,6 6 9 84) 8041 Jan, 1 July|Seligman’s 
6% Sitver Cur’y! ... 500.000 (Gv. \optionafter 1900] $2,500,000 100 | 62 622 604 oo 623... = | 665, 6OF/30June31 Dec Hime&ColAsCn 
—? agg 923) é "000,000 4% from 1893. } £6,600,000 100 | 903. $0; 87 | § ¥0s 6 13 6 938 87 \Jan.,ApiJly., Oct.] An. Gibbs 
—— | | | ad | 
meee 89 250,000) $ Yjafter | =m | 84 | 85 | 83 | St | S437 3 9) 86 | $3 ‘Ja AplJlyOc An. Gibbs & Co. 
| | | 
44 %, 1876 ...... 953} 1,300,000| 1 %'from 1880.}) 1919 758,700 100 1114 1114 108 09x, 108 |g 29 $1114 108 16 Mr.,16Spt. 
47, 1088 ...... is 469,800) ... ‘i 1926 101,500 100 10S 109 |1063'108 | 1064 | 3 73 © 109 106 15 My, 1I5Nv. 
5% 10/40.........| ... 1,666,700). sa 1924 211,900 100 1105 106 104 105 | 104% | 4 73) 3106 102 15My, 15Nv.. Crown 
4% Con. Inscb. va ans 1927 269,381 100 107 108 106 107 | 1074) 3 14 9 108 106 15 My,1£ Vct.| Agents, 
4% Inscribed... z 1937 | 3,026,441 100 109 109 {107 \107x 107% | 3 13 91094 107 (April, Oct.) 
33 _% Inscribed 509,028 State op- | 1939 509,025 100 | 96 | | 969) 954 $6 | 963 214 9) 998 054)1 June, 1 Dec. | 
Scrip...... pone | .. | tion after | ; as ee ee ee |: <oe, | Ska tweey te 
NICARAGUA | ae 1914 | } | cal 
DUS. ........ 924, - 1919 285,000 100 | 924 944 92 944, 92 (6 9 8/95) OL \LJan. 1 July City Bank 
NORWEGIAN| | ‘ : , : | | 7 . 
4%, 1880 ..... 974) 1,156,000)... |Purordrgs| 19344] 1,093,100 100 105.106 104 105 | 104823 26 106 103 '15ApL.15Oct) Gy Hambro 
34 %, 1886 ...... | 1,700,000] ... |Pur.ordrgs) 1967+} 1,700,000 100 101 |102 100 [101 | 1003 | 3 20 3102 | 9451 May, 1 Nov.) & Son. 
3% do, 1888 ...| ... | 3,560,000) ... Pur.ordrgs S| 1965+; —_3,553,380'100 | 58, 59 | 87} 88) 88 3 8 6) OL, 87 1Feb.,LAug tf 
PARAGUAY. |(24% |till 1891, then |3% till ses thereafter 44) | _ ae Ye ; 
| { obarts, 
Bonds of 86 2%) ... 850,000) 3 %!from 1596.] 843,600 100 39 39} 38 395 39 ty 22g) 414 88 1 Jan.,1 July.’ [uate 
ye a _ | Co. 
ORANGE F. s| TA [TE Rlepayable | | | | | (Std. Bank of | 
6% Bonds, 1884/100 | 20,0 |i tunnel | 1905 | 75,000/100 1025 104 101 1025 105 § 26 4104 101 Jan, 1 July.) south Africa. | 
l/rawings | | oy 7 
ORTUGUESIE. ; 8 | } 65 ih te Jul |f Financial 
% ’ 2% 9 | rag! BIL) r 5 | FOS 

PRUSSIAN. 46,423,910) ... | Irredeem | ae 46,4 mane 563 ae Pa is 568 5 6 6) 582 54'1Jan., lJuly Ageocy. | 

*7,Consols,1880 .-. , 84,500,000) ... After |Jan’85| 16,250,000 100 104 105 103 104 | 204 = 3 18 3,105 103 2Jan, 1July.. ‘In Berlin, | 
SSIAN, os | 

5 fy 1822 Favensves 82 | 6,400,000) 7. not applied : 4,446,290 100 124 124 120 - 120 | 4 2 £124 11641 Mar.,1] Sept. Rothschilds. | 

447, 1850 ...... 93 | 5,500,000 2% September., 1901 | 1,210,000 100 101 102 (100 101 | 100g) 4 to Y1O3 100 I Jan, IJuly. | parings I 

4} 7%, 1860 ...... 92 | 8,000,000 13 ¢\” March. | 1926 | 3,770,000 100 |1014 1014100} 100j) 100f 4 20 6 101} 10041 June, 1 Dee. J . 

3% 1859... 664 12 "000,000 14 “iby el .. 2,626,300 190 90 91 sy '9O | 898 3 8 3} 91 85} 1 May,! Nov.! ‘Thomson, Bonar | 

BiAnglo- Dutch a | | } | | . | | 
ha.64(1000) 85 | 6,000,000, 1%| January. | 1902 | 3,421,190100 wee | ee | ee & theres | April, 1 Oct 'Barings. | 
glo-Dutch | | | | 

1866 (100/)...! 86 | 6,000,0001 1%} May. | 1904| 3,821,781/100 |... ... | Lae | | So | april 1 Oct. Barings 
*A(Nicolas RL.) .), | | | | Sai 

senbaein 61 | 12, 9 I. | . 1 My, 1 Nv. 

Do,do 1869."| 63 1,110,000 te september| a} 21,948,110 100 99 100/98} 99 985 4 2 $100 96 1S. 1NY: ) pangs | 
4% 1875 ...... 92 | 15,000,000, 4%| April. | 1957 | 14,628,000 100 102 1024 1015 102 102, 10 Y1OIZ LOL 1 April, } Oct./Kothschilds 

nVversion — 7 

4% Con R.R. | | 

Bonds Se.I.| .... | 27,685,000) . 5 yearly 27,685,000 100 994 100 995100 | 999 ' 4 9 0100! “973 JanApryOet . 
Series Il} ... 149,12 dwgs fm 49,120,783 100 995 100 | 9941100 | 993 4 O 100) 974 ” 
4% Do Serie-IIT| ... | 11,865, wad 1890-1. |... 829,014100 100 100 | 9sf10Ux 99; 4 0 OOD 97 I MrJnSpDec| 
341 oo ae 55 | 8,904, 200; ... |April, Oct.) 1952 8,587,300 100 56 86 | 83 | 84 | 83 (3 1l o 88) 83 15Jne, 15Vec. (Barings. 
kow e | | { | } { | i hw 7 
Moscow te5%| 80 1,716,000)... %| July. 1950 1,659,277 100 i in a | seo [oe 1 Mar, 1 Sep. ‘Schroders, 
W - Jaros 
ee ST esis 78 | 1,920,000! 4 %| February. | 1945 | 1,830,200 100 1033105 102 103 103 | $ 28 0105 102 1 June, 1 Dec a 
Vincial Ore], : ; or 
gvitebok 5% | 774, 4,500,000|,'; %| October. | 1954} 4,370,900 100 103 104 102 103 103 4 19 ¢ 104 101 ATApl AT Oct Thomson, Bonar 
ADOR. | 7 ’ ‘c | | | | | \ | 
fy nds coos, 300,000! 2. %|Ann. dwgs| 1914 300,000100 75 77 | 75 | 75 | $11 677) 75 15Feb.15Aug L & S.-W Bank 
DOMING : x > j | — 
ie aan | | 757,700/19 %| Dec., 1872.| 1894 | 122,400.100 eee wwe ae | nee ih | va last payJly 72Cap & Caties Bk 
ISH. , © \ | 
4%, 1882 Extrnl| ... | - - 771 \ 6 | 774 748 Ja, Ap lyOc! Financl. Agncy 
172, ... |Irredeem.| .. 7,587,613 100 77% 774 764 77 | Vi 4 774) Ap ly 
BY Oerate eps.  Pieoeeen Redeem. at 50%}... *1/080,3407 100 8 505 404) 50 | 408 | 4 0 J 50} 49 30 Je, 31 Dec’ London & Paris 
© Quicksilver " | 
sr nt 1820... 80 | 2.318,100/14 %|June,Dec.| 1900 | 1,213,800 100 103 104 (102 104 1033 r 11 9104 102 1Jan,,1July. Rothschilds 
441877 ees 53 -_ PAT. Ns 5 October. | 1891 15,100 100 104 105 hes 104 | 1094 | \s 9 0.105 103 nent I5Nv. \crown Agects. | 
ISH. ' | 
4%, 1878 1 02, 102 | $19 0103 100 |15Ine,15Dec 
Sneanaiag 1882, [’88tol]934, 931,780 100 102 103 10 2 | 
*%, 1880 |" (97) a 6 317 $106 103 1 April,! Oct | Hambr’ &Son 
Apl. 2['96)t 400 6,120,000 100 105 106 104 105 106 (103 1 Ap 
8% bonds ity cannes _ - “ : .e 1,470,000 100 | 88x 89 | 87 (58 | 85h 3 8 6 Wi rt 1 Feb.,1 Aug | a 


i eeamnill 





+ “Yieia” calculated at 3 per cent. 
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Do 5% Cus-) 
toms Loan.) .. 
UNITED STATES | 
44% Fnded, 1876 ?pm! 50,000,000) see | Not before 1891 24,882,600 1024104 105 103 104 
4% Funded, 77, par | 200,000,000) .. | Not wafers; a 127,905,220 


Louisiana 4 %| | | 


| 


5 9 9 94) 91 '13Jan.13July on 


| , BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
i | i (The securities oii below do not athens include the entire debt of the State or Nation re“rred to.) - 
’ ‘Sinking Fonp. | PRICES OF THE Yield to|PRiceso | 
Yt i 2 eo 7" ial a __Monra. Last |mvestor| 1891. DIvIpENns, 
i| g | Original |}s— Final Busi. |#* 
Pot STOCK. s| ae ee: | a ELE ESS eSoy 2) 8) ro rn 
be | ot ue. ™m 2 emp. ayable, ere 
fe 2 5 4 Applied. woe oat 3 ladiaiied io 8 rable | S 
i ae 1 See | £64 A 
a} TRINIDAD. | Past 
i t] 5%, 18/4-8...... 1004 13] 250,000, 1% February 1915-20] 188,360 |100 105 105 103 103x 103 | 4 16 3/106 |103 eer en) Crown B 
| ie eae 96, 370,000) 4% from 1883 1939 320,900 |100 | 103 103 lol /101x: 103g | 3 19 0|104 \101 |15Mar.15Sep Agents, b 
i TURKIS | 
i 59/54... <#|| 80 | 3,000,000 3% July. oer 1,640,900 |100 104 105 103 105 | 105 | 4 28 0/105 |102 |10Apl.10 Oct.) Dent Pal 
44%, 1871 Se | 73 5,700,000 1 % Notapplied| 5,378,700 100 | 99 1003: 984 994 992 | 4 7 31003) 984/10 Apl1.10 Oct. and Co, B 
5° Ott Def. S| 62 | 5,000,000) ... Byp’ rohaeg w» | 4,376,300 /100 |:023 1044 1023 103}' 102} | 4 19 sposipoty ‘10 Apl,10 Oct. Glyn, Mills&(o, 
. oe } \ ; 
4° ibis 83 7,827,260, 2} Dwgs fm9l 1907 | 7,827,260 100 | 86 86 84) 84x} 843 5 72 9 86}! 80 |13Mar.13Sep. 
Converted— | 
Series A 7 ee 7,183,872 Bad? aie. | 3,376,361 | ... | 454 454 433 44x) 43% 3 6) 453 42 |13Mar.13Sep.| see 
Do B14... - 10,241,048 “ om | 9,669,868 |... | 25) 252 24224)x) 248) 4 L 9) 257 224 13Mar.13Sep. Bank } 
Do ClJ&...| ... | 30,832,511) ... | om | 29,991,051 | ... | 19% 193 188 1S}x) 18 | 5 6 S, 198) 18} 13Mar. 13Sep., 
Do D1x...| 43,968, 7” ay | | 43,211,945 |... ee 193 18h sh 18}, 5 6 ‘ 193) 18}/13Mar.13Sep._ 
4%, "55 gtd. y) | 
| 108 8 2 6109 |105 |1 Feb.,1 Aug.|Bk. of England. 
| 
| 





5,909,000 1 % Byp’ rehase 92 


y 
Eng. France 1028 5,000,000 1% May. ion | 3,815,200 100 '107x 108 ‘106 107 
| 92 93 92 92 





5,909,000 ual 








1033 |... |106 Las MrJn.Sp 
102} 123 124 (122 124x) 123g |... [124 |122 |JamApJ Pei) | InNew York, 














6102 \100 |1 Jan., 1 July 
01044 101 |1 Jan., 1 July McCalmontBrs 


Stpd. Bds.| 12,012,400, ... a $11,560,500 | ... | 854 87 | 84 854 | 86 | 414 6] 873) 84 a B.Newgassto ; 
Do $100 Bas ee ee has I $451,900 | _.. | 865 89 84 864] ... | 413 6] 89 | 84 us Ditto 
Virginiad — 466,200) ... | a 466,200 100 | 354 38 | 33 , 354) 354 nil. 38 | 33 sn ae 
Do 6%. cai Aan 1,825,260) ... ~ .- | 1,825,260 11025) 42 | 44 | 40) } 42 | 40; | mil. | 44) 40 wis 
Jo ** Cons”) | | 
Coup. Bearer| | 1 
Bds., Brown ee 
| ShipleysCts| .., $14,152,303) ..) 4. |... ($14,152,303 |1023! 49 | 49 | 47 e' 52) 47,/1Jan.1July,, 
Do do 10/40) ... | $6,099,500) 2) | 1. 186,099,500 oo | 41) 42) 400 ie 42 | 40 iin we 
Masschustts 5° | 
Sterling ’66| 77 | — 826,600) ... .- | 1894! 583,000 100 104 105 105 104 | 104 6105 {103 |1 May, 1 Nov. 
De 057 Ster,70-5) 87-98] 619,890)... $900 | 487,000 |100 [110 111 109 110 | 1104 | 


4 4 f 

| 3 14 91125) 109 |i Jan., 1 July | Baring Bros 
Do5ZSter,71-2| 91 | — 743,500) .., -» | 1891 | 557,500 100 101 102 100 101 | 1014} 5 6 

Dod ZS sterling 7 4 

URUGUAY | 


| 576,500... 1895 | 398,500 00 | 103. 1045 102 | 103 | 1043 | 6 
5 % Unified, ’83| ... | 11,127,000 4% Quarterly.! 1935 | 10,721,700 

} 

| 





6% Sterling Ln | $21) 


100 | 491-7552 474 54 | 532 | 9 
0 

VENE ZUEL i 
| 

j 

' 


1,12 
4,255,300) 1°, Ann.dwgs. .... | 4,167,700 |100 | 59 615 545 60! 60 {7 
2 


0 a 475) 1JnApJlyOct \ Baring Bros 
| 


5 
0 0 614) 544/1 Mar., 1 Sep. 

cts Lab- 
8 0 50 | 46 |15Fb.,15 Aug, { sock & Co 


\ 
47/1 49 | 46 | 47 | 46} | 6 


New Consoli 


750,000) ... freee i | 2,672,950 100 
dated 3% ... 





sume 








“BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
| PRicks OFTHE | ‘Last yrs.|PRICESOF, 
| CAPITAL. Monrtu. aa ‘divs. yld.| 1891. DIVIDENDS. 
. | Busi. | Investor |— —— , — ——_— 
NAME, ‘Share; | | 3) 3, @ | BUSY lat Latest] # | a | Last Four. 
Subscribed) or Paid) § S| bis | Done.| | Price. | | & | Rate per Cent. per Annum 
£ Stock | | 5 ioe Laeger Pe srCent | a 3 | * Interim. 





ee ee ee para 5. ee 
(8% Ist Mortgage, 1908, 360,082 $1,000 osaliazs 1193116 1173, 1193 | 4 13 01194'116 | 6 July89, 6 Jan. 90; 6 July90 6 on 
Alabama Gt} 6°% debentures, 1906) 134,000, 100 )100 |1054 107 1104 1663 1063 | 5 8 310- 204 | 6 Augs9 6 Feb.90' 6 Aug) 6 Fe 











ee ee 









































Sthern, 1. | Gen. Mort. 5% bonds...| 326,000! 100 |100 | 99° 100 | 98/99) 933) 5 2 G100 | sis July89, 5 Jan.90) 5 July90 6 det 
A 6 % preference ...... 676,070, 10 10/10, 10 9) 93 936 6 3) 103! “oi 8 Maysu! 4 Oct. 8912tJne.90) 6 
Do Orpinaky, b SHARES ..... ......] 1,566,000, 10,10) 33) 4) 3) 32 38) nil. 4} 3h) nil. nil. nil. Oct. 90 
Alabama Mil. 6% 1st Mt.40yr. gd.bds,| $2,800,000 $1,000 206 196° 97} 95. 96 952 | 6 9 0 97 | 943! “oly 
Al labama, New Ort. ,& Texas6 ¥ debs.| 1,500,000 100 100 | 643 66 | 63) 645 63. | nil, 70 | 60. 6 Oct. 86) 6 Apl. 87, “ail aL. 
Do 6 %, 2nd debs., 1907, or earlier...| 700,000, 100 100 | 554, 58 53:' 553! 55 | nil. | 58 | 53 ies ... {6 June 85, nN” 
i Do preferred A shares .......s000.... 1, 500,000) 10/10} 14 2; 1} 24 12] nih 24 1) nil. nil. | ail i 
Do deferred B shares.............0068. 2,500,000, 10 10 4 i 3 5 s nil, | nil. nil. | nil. 6 Feb. 91 
: Alagoas, L.—6% debens. red. by 1913! 197, 500° 100 100 993x 101 | 9S ; | 994 99 \6 1 goa) 98 6 Aug89) 6 Feb.90 6 Aug90) 4 90 
ae & Sus as oa 4 coral 1 J a - on, a a | r a eee © iy eae peepee ‘ ae 
) « Ss | th 5 5 
: Mort., 1908(y. by Del. & Hud. Canal) $1,0 000,000 $1,000 2054124 124 120) 1203 124 61 5126 120) 7 Apl.89) 7 Oct. 89 7 AphO one 
i \lcoy & Gandia Rly. & Harb, L., Pf.| 350,000 100 100/78 80' 76 78... oe 3 j 16 P Maral 
; Aly eciras Preference Shares ........ 200. O00, 10 | 10 93x 98 9} 98. 10} 5.6 3) 10}, of 5 Sep. 89) 5 5 Mar. - . 90) 6 July: 
Yo 5% Debe ntures SO uetiabbuew ciekeaes 250,000 Stock } 95 : 96 9 15 6 3 974, 95 Inter est payabl e "Jab 901 : Oct. 9 
Aiieghany V alley 7% Ist Mort., 1910 $1,000,000. $1,000 2054 194, 124k 121 121x124 |5 8 ‘ 126 12t | 7 Apl.89) 7 Oct.89 7 Apl.90| 7 » 
Do6 %'Gld, or 7 Cur. Mort, 1910, 1,791,000 $1,000 2055 127, 12s 126 127 | 1273 | g 19 6,128 \126 | 7 Apl.89 7 Oct. 89, 7 ApLON © yg 
Antofagasta (Chi »% Ist mort. bds. 660,000 100 100 1023 104 101 1024) 16: 418 G04 |L00 5 saly39 5 Jan. 90, 5 July Jan 
Antofagasta (Chili) & Bolivia, L| 1,410,000 Stock 100 LiL 1124 108$ 1105, 1M | & 29 0 1148) 1054 6 Apl.90| 6 Jalys0 6 Oct. | Saal 
3 4%, debentures..... ............... | 627,730, ,, a 94195 |93 94) 93 4 ¢ o| 98 | | 5 Jandl 
Arauco (L.) 5% Ist Mort. Deb. ...... | 400,000; ,, 995: oot “a 8; 98 '5 $ 01034 07 5 JulyS9 5 Jan. 90) 5 suly9o 
MD Ere NOS UES. savekcinintcoeccesencs | 12,500 10. 10 | 2 :- 22 gio 33| 11 Bi 


« = — oi “ 1 shee menetnassstl -_ pave a -a a = 
ras =< a a ers - ad - — 2 
= - p pcan ~ ok nae ~- . = - = 
ea a —— ne . o —s! - ’ 
ae wre © ae = - <7 See... a > . *. 
— — ~~ - ane Sean m3 - . < S oni - te ae ee Aeers 
- 3 ane ee Be aan ¥ - a a Se nnn eee a ran 2 tate are ae AON 
ES mie Si dinsaa ae . - a en eee —— . - a . 

nag a Snot wrx c a oe ere - » : ou . as e 
” athe ari Steal 3 Seer me ee re pwr earn < — . ro init etndinn’ — nina mates ms —= 





IN iaisipin anacetete Lessee: bs 35,780 10 10 | | "8 | ‘61 8; 8 
ArgeutineGt. Weste ern.L.,5 %deb, stk., 2,370,000 100 \100 574x, 63 | 55) 623 63 | 8 


Argentine North-Kast, c 6% Pref.| 1, 500,000 Stock 100 | 45 | 50 | 40 645 73} 
Do 5% debenture stock ............ 000, ,, |'100 464) 49 44/463) 45 [1 
PE Te ER icitixsaxvesmecestediatencainas 450, 000, 20 , 20 


5} 5) 4) 4 4} (lo 
atchis’n Top. & Santa F¢,190 yr. gen. . 


mortgage 4 % >» gold bonds pbebesinl 129493000 $1 000 2058, 80 | 81 | | 783! | so s0 { 5G 


Do 100 t. 1, a | gga 
0 100 yr. ine. mt. 5 % gd. bds... $76,000,000 $1,000 2054 44 | 46 6 | 4” 44) 443), g Oct 
Atlan. & Danville6% Ist mt. gold bonds, $2,632,000, $1,000 2054) 65 | 6 9 91 | 60 6 Oct.89| 6 Apl.90 
Atlantic and N.-West. 5 % Guar. Ist! ‘ 


9 
anJl 
Mort. (leased tu Canadian Pacific, 1,580,000 100 100 us 4 (117 7s 6 llsg | 4 7 SAG a ‘LL (5 Julys 5 Jan.90) 5 July90 5d 


' 


9'| ai - 91 
o} 694) 544\ 5 July89| 5 Jan.90) 5 July9 5 Fabel 
0} 744 40 | 6 JulyS9; 6 Jan.90! 6 July 90 
60 | 43 3 5 Novs9 5 May90 : 
2 Dec.88| 2 Jne8 | 


“5 
cNO- 








4/2 2 Jne. 88 


4| 78% 
aa | 41 
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= arch 31, 1891.) THE INVE 
4 sai Game STOR'S MONTHLY MAN 
-~ c ND FOREIGN RAIL 115 ' 
NAM APITAL. CES OF THE WAYS—C . raindance gar 
E. | Montu. Last yrs.|PRI ontinued Bar 
ayable Last divs. yld.| CES UF =a i j 
Subscribed to 43 Busi- | In 1891 | (a ee ££ 
—. oer 12 F —-- Latest! — Divipenps. a 
5 to | Do é t) +3 i : : 
ete 4%M £ eke = | 4 4 = peomee = E Ra Last Four ——— f . 
rae Bahia tag Lim. —— 805,200) 100 1100 | | Ce a. ee Ais te per Cent. per Annu BEE 
nt, ey sala ea gy sc), aleenee ee Hoo | Bix =o filet 3 s di | — Interim. Bor 
9 0, Lim. ¢ Bien, 100 100 | =o | $3 45 9 0 ’ 
Palm 4 for 90 m., gaar. | 883 53 | 86 94 | 853) get 
Co. Do imbo ecoeuh dh 1,800,0001 ... 1,800,000 | | 7 io 65 7 po : 14 0. 87 | pg ; Julys9) 4 mel 4 ; wee 
ska “a ore Ohio6 String na oii ‘Sroo0e| se | 20 | th “17 | 163) 17 2 6 88165 | °° & Sango 4 Jane 90 4 Iulvo0 i 
0, 6 % Sterli nds1895| _ 713, 20/20 11) 1110” 17 be ET lin. | 6 Jan.90 . 90 4 Jnly90 et 
Do, do6%S ling bonds, 1902 3,800} 200 200. 1 | 10) 10 7 17 7 O 18}! | 90 6 Jly. 90 6 J : Bat 
Pit a sone '| Lpamaapl: de (ape oa eee 108" mela? @ 183, 168 GLApLS9 6 Oct 69 6 er Bil 
sia) ee OF he Baas reser sono ee, ae lee eee eet ee bao at 05g! 6 Sep-89 BYOct. 89) DADO! 2h0et.90 i 
oman ’ do 5 % gold bonds, 1925 2400: 'o00 |i08 hio7 i208 | 20 | 120 117 |112") 6 Seu 89) 6 Mar90 6 Sep 90 240ct.90 Bali 
k. Do, do 5% Go onds, 1925 “Ig ,400,000! 200 200 107 3105 hos | 4}413 0121 118 | 6 Sep.89! 6 M ‘ 6 Sep.90 6 M « ; 
ee ee eee soe $1,0002054'109 140 iso8 10s | test | 42 oner tioe |S May89 6 Mar90) 6 Sep. 90 6 Marl Beli 
guar. wa 8 S.-W., Ist moe $7,500,000 $1°000 2051 +7 110 108 109 a \4 7 0 a jean } Jne. 89 5 io ; oe 8 Nov90 Beil 
gland Do Ist incomes b oC POS CooreLDOeSeCeseCees $10.66 | | tie dil 1112 Ml: | 4 i0 6111 108 { 4$Ap!.S9 4! Oct. 89 4 ne. 90 5 Dec 90 : ; 
Do tad do I sr estncrionsiae $5.s0n one] sto0e/ 100 995 100 | 99 | | 3/420 $112 109 | 5 Augso 5 Feb.001 5 A5,00 $40ct. 90 Bai 
rd d hiiebcidianaescl UU, UUU) ,000 100 t a | 992 { } odie ugs9 5 Feb ! = ugh0 5 Fel 1 ay + 
| ane preferred esl eich ccelibeatinasnes Pee neee 394 _ = eal eat 410 6 100%; 99 | | I 5 Augd) 5 Feb.i Bet 
more& Potomac(Tun) tists seen $25 < | Wa, 100 | 8 re ee ! 224 20 — 672. 60 sy ae | | j [= : 
7 York, ged. by"Penn."& “N Cond IstMt. 500,000) $1,000 100 44 9) 7) 8) iy] ee) | | 44Dec.90 Pal 
. poe Main Line 6 % Ist ee cee $1,500,000 $1,000:2053, eo 38 | ee ec ts ce ae atl 
sho, abary & Celt. 52 Deb. Stock 1879 $3,000,000] $1,000 2034 1202 1304 117 a ee he phos pom pS | th 
On Beira Alt ec - to 4 y A ee ; 9 60,000) Sto k =U9d$ 1204 1204 7 avg 118 | 4 20 wha ; . eee ce as 
Q tteseeesseceeees , ‘k |100 |197: 130° 41175 1s 6/123 {117 | an Berl 
| Belfast ag ners ma 3% obligns. PR mm : Li00 Poreree 125" 1s a, | 4 16 9 122 Rae | July89, 6 Jan.90 6 | et 
, Sateen’ down 4 7% deb. stk. —_— _ 20 | 20 oy 78173 | 754! 85 ) 319 6130 04 | 5 ane 8 Oct. 891 6 July 6 Jan.91 ‘Ee 
Deon ee tie ' eo ane Po wy ny ap wa. tees | 5 May89/5 Novsil 5 nae cot oe Bi 
0. Az preference serreeereeeesnses | 7” 100 137 5} 1154! 115 eae S.C Poa 2: aes ay90 5 Nov 90 ns 
ae ee ee ee ooo ” 1100 tee 140 1373 +4 4 | : 10 ONT ‘1163! — due June igen ty £2 Nov 90 Bul 
| Do preference perpetial. ot oie 50 |es*l ey*l-6s 1304/1108 | 3 a oe 137) 5 Sep. 88 ¢ Den80) 4 Teeaol & Dee iy 
| 9 ‘petual.. ‘| 3,206) Stock 100 | 3 67 | G3” 67. 67 3 6)1114'1093 5 Sep.89/ 5 Mar, 5 Pne.i ec. 90 ear 
, ||, Do Oxp pref. perpet. stock ........ 492,850) oe ee te Le ee 7 | 410 0) 67 | 645! 4 Sep.89| 4 Marto! 4 Sep 90 & Margi Bah 
Bengal anehee SOee Saati f 444.600 » =| t00 1112x/113 112 hg 117 310 617 | 644) 6 Sep.89) Marv) 4 N« p20 4 Mardi ey # 
d North , Cocesecsoccccoe 7 ” 100 9 ' 2 113 | 113 | , 1178 11538 4 \ vw 6 Mar 90 6S . NMardl i ee 
Bros. SHARE -Western(Li a 730,683 100 lot P edeuts 2. | 7 812 01144! ae July89 4 Jan.! > Sep 90) 6 Mar! i 
Boo SHARES sss imited)| 2,034,450) Stoc [123x 123¢ 122 ZL | 12t | 16 T1104) 4 Septs9. Jan.90, 4 July 4 a ge 
ontBrs. a oe g.34% 4 jth profits Bes ~—— . 1064 108105 lioes! a 4 6 O Ida 115 ASept59 ph 7 ; Aug $d! 4 ao ae 
Berplagemnass obliginaiesue pits, Serna: lage | Sal eo oed ee 3 16 0108 | 100 cena! blvet.oo Alanson @ Foie PPP EE 
, Bros. eee and nese pcr Stock |100 118 119 5} 54) 58 400... )... | at Meteo 44Novs9, it Fr es Feb. i Bee 
Bi tabrianRI L Of preference > 200 100 |100 | 119 117 (118 | 1184 | 3 | 58] Ba ah ay89! 43Novs9. ental Nov.90 f Bel 
ts Lub- oR guar | RDINARY ...... eee 71 9) "33 ree] tas FilP ey OO - 3/120 ‘116 | 4 en 34Dec 894 as Nov.90 é Bis 
, & Oo Monger Ww {4° pref... £74.178| Stock {100 | oy oe) oe St bigGe as Cungen der foe Pana Sbeces Chee 
—= “=e? "yas “ : : WO s | Sg} 82! ; | due July | ’s: Prete, ec.90 f Bat! 
Brazil. ar. & C. India. stock ,..) 1,941 506| ck }100 1384 { 43) 38 83 4S 6 L 6 Sep. 59) 6 y| de, pai Oct. ] Bo | fst ae. 
eat So » gtd., 5% 5 ’ } oo” 100 |}98 ee . 1384} 3382 oe 82) 71/58 roa 6 Mar90 68S eee LODO. bit Be i 
Do 6 % uthern, L. 6% strl. dbs. 7,550,300 1128 [129 [127 {12 a g13 6 6/1384 74: 5 Sep.89! § 5 Sep.90, 6 Mar Eb 4 
per. deb. sto 4 6% strl. dbs 244. | 5, {100 jis 190 | 27 128 | 1274 | 3 2 6 384,132 | 44J 9! 5 Mar90) 5 Sep. 90 Mar 91 ; ; 
silat ) PREFEREN aa stock ....... ; 44,700) 100 |10 188 190 (188 189 } 18 F 2 6129 |127 July89) 4}Jan.90) Sep. 90) 5 Mar91 A VE it 
Brazilian Imperial SHARES ............ 125,500} 100 ae fon an tan | 954 042 310 9190 1 Rem Paes sie ae, PEEL MEL! 
pate—ted a! Contral Bahia 64 225,000; 20 | 20 ts a 88 | 944) 96 ' ; 6100}! 93 | Sdanee 84 Jan. 90) koa Jan. 91 P Ba: 
er * deber raws. by 1908 12 8, $3 74, s| 8s ‘ o| 97 | 88/16 ug 90) 6 Feb. 90) 6. y90 8 Jan. 91 1 F 1 
77s nture stock “te 283,400} 100 be nil ail 6 | 6 July89 6 J: oo 5 Aug90 6 Feb 9! Ke d 
Scan & a ee 437,420)8 100 ‘984x 98 x | 4 65 aa Jan.90; 6 JulyQu! 6 Je . ae ie ' 
T ia) est 4° Cee ee eeeevesecenes aor ane Stock 100 O74 — 95 | 964) 95 6 C 9) | | | o— | 4 ‘Auzss oe Bi ? bi ' 
1 Juncti % A deb. stk 336, 100 1100 earl & 96 | 974) 96 1G 9103 | 95! 6 | Q me since be } 
nine 05% pref. 18 4% B deb. stk. 320,600) Stock |100 Laat 73 68 | 704| 72 | 6 4 $103 | 96 | 6 — 6 Feb.90 6 Ang90 ae Py 
Jan.91 a 1862” WR ebiditiniens | 499,906}, {100 | a8 107 105 05x! 105 | 8 15 6! 784) 68 | 6 eo 6 Jan. 90) 6 on 6 Feb.91 | rea. 
Feb. 91 aenoe Aree keg 62,550| ,, |100 | 99 99 | 96).964x! 964 316 3108 105 | 4 ae 6 Sep.s9| 6 M. yoo 6 Jan 91 | Bal HP 
Jan.91 at ”"B Mort ree 5s, a" 11,960 ” 1100 1028 pa om 1004 100} | 4 8 0,100 | 964! 4 eee 4 Augs 4 ee 6 Oct. 90 | i} ean i 
oe ‘preference . Stock ..... ,000! Stock |100 | 92; 94 | 92492)x| 924)... 1109 (1003) 5 ‘eb.89 4 Augsd 4 F ‘ Sep 90 t Oe 
nil, ordi at 200,000) 1093 111 108 (105 veh Lee | 95 at Feb. $9| 5 A ae ‘eb OO 4 Sep. pn ow 
Dat, 90 Srsnes dinary stock oesinsnsen 399,635 ~ eae ‘1074! 108 | 111 1108", 5 Jne.89) 2 Anea#| 2hFeb.90 "sep 0 | eta 
ce acific 7% deb. stk. 000, 1137 14031133 140) 1: | 413 6.110 |106 | 5 Jne. 89) 5 Dec B) 24 Feb. 9C) O'Sep 90 na 
|B redeantd eters) oman ie hecperea fl i, |? ae pace itoc ms 3 eto) 
nil. nos Ayres & I ension, 5 deb. stk) 000 100 | é j10l 117} 112 | 6 2 gl122 105 | ay89 7 Novs9 73 0.90, 5 Dec.90 ee 
i 7 Rosario—: .stk} 604,800; > J {100 100 | 98 | § ; 112 | 6 7 31164! Spe | 9 7 May90 7 Nov.9¢ | hee 
ot ol gu Preference ene 2,000,000 ” i 84 | S4 | 80 -~ ms, | 7 6 shia’ a 7 Apl. 89! 7 Oct. “ § om 88 7 oh : eRe 
Det, 90 acon Extension shares 334,520 10 | 10 | 234 94} 91 | 93 | 933 [6 2 0 925 | 80 | é ores 7 Novs$ ‘ ~ 90 7 Oct. 90 Bei! 
0 nena te | 413,460; 10 | 10 a 14 | 135 134x'! sar [4 7 u 95/91 | 5 July89| 5 Jan.90 5 Juno 7 Nov90 ; i 
as ieentenemer o ee Ste Ne cd 2,000,000) 10 | 10 | 33 14 | 134 134x 139 { ' 3 g 15 } 134. we a 4 Jan. 99. 4 rte doe ” Jan.91 ie ie 
‘Jnl “Byres & Val Teo a es ae I eae 10 (10 | ie 124 102 Lis) 11} | 5 y gi l4 (130 - A oa 7 Oct. 89 7 dy fo aoe : i 
\far9l */ debe, ans, Rly. L..7Y Pf} ,820) Stock | | yas”) 92,104x| 103 ee 123! 103 ¢ Apl $9! 7 Oct.59 7 po 7 Oct. 90 | : i 
uly Buenos Ayres Gt 9 wee aaa 20 re aS 125 11354! 135° : ry 3, 11h! 92 er 6 Oct.89, 6 rere 6 a YU | 4 
Jet. 0 do} arn, L. 4%.deb.stk. 000 Stock 100 | $25. 8 ; 8| 8} 8 6 14 3138 119 11 Mays9 at 5% | until . eee 4 
Yet. 90 Do 4d 1892........ : .stk.| 2,500,100) 822 85 | 79 : 80 84 12 5 915) 6| May89) 7*Oct.89 11 itil Dee. 1894. ah: 
Jan.9l peo ee es ne 1,500,000 * eo 103 1045:201 104 | Rs i 17 3 994, 79 | 7 Apl.89) 7 Oct eae 7* Oct 90 
Jan.91 menos A RY STOCK... 2,500,000 10 1) j 14) 15) 134! 144! 14 4 3 0106 101 Ls oe 7 Jan.90 7 oe oe 12/psOcdo 
Jan.91 Mort. Deb Northern (L) 5% 6,000,000 Stock 100 13 | la} 125) 134! 138 ts 9 O 15 | 13h :5 Saly89it5 Jan. 5 Falyo0 ¥ dan) 
Jan. 9 § Deb. Stock ..... se | Hae as 169 147 160s! 1504 5 14 | 14 | a ae jet 8% u ee sae 
om : Seeiih 505) 2 6169 |147° lat 5 Sale’ ae 
Bi KDIN IC] veereeeceeees nt 1160 10 Oc , until June 
veb.91 Do Onsen Watn gore 17480) » 100 239 233 215 39 NO | 4 12 #114 ere eee Oct. 90 Ap 91 
. ) ORDINARY... 7%, deb, stk ,480, ,, 100 17 Wee lee tor 23504 | ; ae 7 5 Julys Mg s 
sJn9l a 1,000 000, 703.173 168 '1704) 2 4 1 3235 210 8 uly89 5 Jan.90 5 
cor Reng ast Rapids ra 250,000) 10 | 92 | 93 | 91 | io 7 4 & 0°86 11674 eal 84Mar%0 9 / re sd 5 Jan.91 
bot onian 4%, lowa—5 9, een | ff Ge lui, 9 | Qi! a ve «= | O44 aah t= ov 89) 64Mar90 + Sree 91Feb 91 
Do 4 % “ee Annuities... ort.! $6,500,000 $1,000 2053) ot a. 10; 9% Pra a oe y90! 74Feb.01 
fan.91 broath & 1 Anns, Stk, N 0. 2... | 2,131,104 Sian ines 913) 93 | 90 | 913 95 e : ud | 4 Jan, 91 
ug 04% & Forfar. 5 % 0. 2...) 2,751,386 1259 1268 1257 1: Shan 15 7 3 93) de 
90 Do 4 4 consatnare ae ay veenesat 299950, 25 (100 1237 1243 ioe 1244 ae 3 3 91263 1234 5 Jne.89 5 Dec.89 5 J | | 
Dos ¥ meolidated anarantd ath. 8.002.630. 25 | 25 434] ‘ : 243 | 834 612 Biase | 4 Aug89) 4F 89 5 Jne.90 5 Dec! 
i_Malietee ne ,002/630 Stock |100 1274 1284 127% 4331... 13 6 0 2441233 4 May89) eb.00 4 Aug) 4 F 0.90 | 
fan Jl Do4¥ idated pref., N .| 3,667,164 274/1284 127 1254! } a ee y89' 4 Novsv me 4 FebOl | 
Do nee, rnsolidated No. 1...| 3,579,935}, 100 1263/127 | 274|l2o4) 228 |S 4 ¢ Sloe | 58 Oct.89) 5g 9 4 May90 4 Nov% 
W, 1878, 15 pref., N | 3,579,935) 100 (lo4cli24 (1263127 | 1 ) 1283/1264 4 N BEApLOO 580ct.! Nov 99 
ae Do 49 78, 15 ’ 0. e 2 2.946 9 ” | 00 124 124% Oot al 27 3 g 615 j | Mays9| 4 N 8 Jet. 90 5SA LS 
—Do 4%, 1864 (convert. till 18 1883 1, 342,” (100 122% 1228 1227 122} x1244 | 3 6 5127 |1244' 4 Oct. 89) ovsd 4 May 4 No a 
( pvert till 1680). "9520951" ‘100 leigitsi gape abe 5158 Poe eee a-aeaen 4 Apl.00 4 Oct.00) 4 ae | 
t Convertible into stock in 1592 mr 118 [11x 120 13 7 more a 5 Oct. 89) 5 ASLO 4 Oct.90) 4 ALLO 
’ L3J4 + Divideais previo = i 1814 Oct.89: 4 41.90 ” Oct. 90! 5 ApL. 9} 
us to conversion. + Oct.90!_¢ Apl 9} 
| 
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# ts PRICES OF THE Last yrs. Prickso 
. ii CaPIrtaL. Montu. Last divsyld) 1891. Divipenps. | 
Hn if s “3 ale 8 3 2 . — Last F | 
t| NAME. hare. 5 ” our, 
. t Subscribed] or | ‘a | 8 | 4 B | 8 | Bess | Price. Rate per Cent. per Annum, 
! aa esa - Higia Done. 'perCent. = {8 Oe ' 
i uaa —_—_—_——— ena meena penese | 
i H tt £ | \ £sad | 
t H if Caledonian 4 % 1887 (conv. in perp.) 1,243,919, 25 100 |1233 1239123 123 | 123 | $ 5 O\124 '1223) 4 Oct.89; 4 Apl.90 4 Oct. 90! 4 Apl 91 
| uit Do Consolidated Stock..............+ 11,519,807 Stock 100 {11641173112 1154x1155 | $ 15 9/121$112 | 5 Oct. ™ 5tApl.90 5 Oct. 90 33 
13 1 Do pref. converted ...+...... cesses 4,343,760 ,, 100! 76 77 | 744754x; 7531319 6 bi a 3 Oct. 90| 3 ApLgl 
i 1 ii Do deferred converted.............++- 4,343,760/ , 100 | 41 412 38 403x 40i 3 8 Po 2 Oct.90| # ApLgl 
; mii Do def. No. 1 (div. after 7% on ord.) 2,508,027; , 100; 5° 5| 44 44) 44) nit. nil. | nil. nil. 
" a Do def. No 2 (div after 9Zonord.)| '276,667, ,, 100; 2)...|...| 2) ... | nil. nil. nil. nil. | nil 
ii Hf Cambrian deb. stock 4 %(A) .«....++- 729,774; 5 |100 |117x 117 \116 (1163) 116 | 8 9 4 Sep.89| 4 Mar90, 4 Sep. 90| 4 Mardl 
} it Do — — 427 (B) ......... 750,000) ,, (100 |110} 111 (110 (1104/7112 | 3 72 4 Sep. 89 4 Mar90\ 4 Sep. 90! 4 Mardi 
at eee cet CAD Gaatiens 400,000», (100 |106 107 [105 {106 ("105 | $ 75 4 Sep.88| 4 Mar90| 4 Sep.90) 4 Mardl 
if ¢ ee ee EE meres 927,890, 100 |91ga 92 | 91! 915' 913) 4 8 0 Sep.88| 14Mar89| 4 for 89| 4 for 9 
+ i Bk i le: BIOL, ccnccanovemmenens 128,817; ,, |100 | 704 71 | 70 | 704) 70% an eee ei ‘i ane 
| i is: 8 The: B BOGE, wccxcscevscssnvese 384,000, ,, 100) 42 , 42}! 41¢, 42 | 42 ah es a. wu ail 
/ if Do ORDINARY STOCK ..........000+: 949,858; ,, (100 | 124 12g) 114) 114) 13 a aa oo a ra 
| Campos & Carangola 54 % deb., redm 
; Sc deomianie in April before 1906} 336,400) 100 100 | 96 95 | 95 | 96 | 95 | & 19 O|101 | 95 | 54July89; 54Jan.90. 5hJuly90) 54Jan.91 
is Canada Central 5% 1st Mrt.,(int.guar 
byCanada) 2% skg.-fd., Oct.,1899| 393,400) 100 100 |107 108 (106 107 | 1078 | 4 6 6)10S |106 | 5 Apl.89| 5 Oct.89| 5 Apl. 90! 5 Oct.% 
+ Canada Southern Ist Mort. 5 % { 
1908 (guar. till 98 by N. Y.CntrL.)/ $13,923,601 / $1,000 2054)108 109 |107 108 | 109 | 4 7 6109 {10415 July89) 5 Jan.90) 5 July90! 5 Jan.91 
Canadn. Pacific $100 shs(g.3%till’93/ $65,000,000; $100 $100| 793 79} 764°79 | 79 |G & 3 Aug$9, 5 Feb.90| 5 Aug.90| 5 Feb9l 
Do5% sterling Ist mort. bonds, 1915) 7,191,500, 100 100 {115 116 [114 \115 | 125$ | g 2 6)116 |1128) 5 JulyS9| 5 Jan. 90) 5 July90) 5 Jang 
Do 34 % 50-year Land Grant Bonds | 
(to 1938) ........ seeiemibdessienaiie 2,644,700) 100 100 | 974 98 | 97 | 974) 972 | 3 12 343 ly. 89| 34Jan.90) 34Jly. 90) 34Jan.91 
Do 34 % Inscribed Stock ............ 449,000; 1lv0 100 | 974 98 | 97 | 974! 974 | 3 12 3bJly. $9) 34Jan.90! 34Jly. 90} 34Jan.91 
Do 4 % Cons. Deb. Stock ............ 903,375) Stock 100 |103 1043103 1044) 104% | $ 16 ve 4 Jan.90) 4 Jly.90| 4 Jan9l 
, Do Algoma Branch, 1 Mt. Bds., 5% 750,000; 100 100 |113 114 112 (113 | 1154 | 4 1 5 Jly. 89) 5 Jan.90) 5 Jly.90) 5 Jan.9l 
Do Souris Bch. 4% Mt. Bds. ...... 400,000) Stock 100 | ... | 992 98 | 993) 99; a ee a ne ose 
Do Columbia and Kootena 4% Mt. | 
RENN Are Nok oa ene ee 142,500) Stock 100 | ... | 99% 98 | 995) 994 oes dey = ‘ Ss 
i Carrizal and Cerro Blanco (Chili)...| $1,500,000) $500 $500) 31 | 314 304,31 | ... | 4 6 6/1Dec89} 10/4 #Hp.s.| June 90 |19/ Ded 
i Central Argentine 6 % deb. stock ... 700,000; stock 100 11354 138 (130 |1324! 130 | 4 11 6 July89| 6 Jan. 90 6 July90| 6 Jan9l 
i Ns ch dissanecsikinnidevemuatiasael 4,500,000; ,, 100 | 864 94{70|74; 74 \lo 8 4 Jne.89)10*Nov 89/10 May90} 5*Nov® 
i Do New Shares, 5% tillJan. 1892} "437,840, "5 | 4| 3} 38) 22 24) 25/8 0 a 7 | 8 Nov 
Cent. of N. Jersey 5% Gen. Mt. 1987 $23,143,000) $1,000 2054 1134 115 |112 (1134) 1138 | 4 9 Interest} payable | Jan. 1 an}i July L. 
ON RS $18,563,200) $100 $100120 122 |11S |120 | 1165 | 5 0 6 Feb.9| 6 Aug.90| 6 Oct. 90| 6 Feb.9 
. Centl Pacific of Califor. 1st Mort,'95-8|$25,883,000, $1,000 2053/1114 113 110 |1114| 1123 | 4 4 6 July89| 6 Jan.90| 6 July90| 6 Jang 
a Do(Califor.& Orgn. Div.6%1 Mt.,’92) $3,680,000) $1,000 2053'100 103 100 |103 | 101. | 5 17 6 July89| 6 Jan.90| 6 July90| 6 Jan.9 
' Do6Y, LandGrant Bonds, 1890...... $4,261,000/ $1,000,2055 103 1033101 |102x) 101 | 5 27 6 Apl.8$] 6 Oct. 89) 6 Api 9 6 Oct. 90 
Do GI00 Gi AROE. 05sec cencnssesscvseness $68,000,000) $100 $100) 30 30 | 282! 30 | 292 | 6 18 2 Aug89| 2 Feb.90| 2 Aug.90} 2 Feb9l 
i Central Uruguay East Extension, L 700,000; 10 | 10 | 75x, 74, Gis) 73) 74) 9 6 7 %| during | construc|tion. 
. Cent. Uruguay Northn. Exten., L... 700,000; 10/10) 6 6/| 48 6 6 (11 18 7 %| during | construc}tion 
i Ont. Uruguay of Mont, L.,6zdeb.stk.| 520,000) Stock /100 {126 132 126 |129x) 1243 | 4 13 6 Oct. 89] 6 Apl.90| 6 Oct. 90| 6 ApLol 
IEE cx sikisiisnis soameeminntes 1,360,000) ,, (100 (1094113 |1044)109x) 1123 | 6 19 8 Oct. 89| 7 Apl.9u| 8 Oct. 90 5*ApLgl 
DOD IID iiss conapenanirnovapanniad 640,000; 10! 75 7t 8) 74! 7¥x} 8 pe 5 % till] 1893 Aprijland Octo)ber 
Chesapeake & Ohio 1 Mt.Gd. Bde.1939|$20,868,000! $1,000 2053|103 104 102 \103 | 1023 | 4 79 .- | 5 Nov89| 5 May9| 5 Nov%# 
Chicago& Alton6% Ster.Con.Mt.,1903 875,850! 100 |100 |119 120 ‘118 119 | 1185 | 4 7 6 July 89} 6 Jan. 90) 6 July%| 6 Jan.91 
Chic. & Nth.-W.5%snk. fnd. deb 1933) $8,000,000) $1,000 2054|112 113 1104/1114) 1104 | 4 9 5 May8{! 5 Nov8$| 5 May90| 5 Nov 
Chicago and Tomah 6% guar. by | | 
Chicago & North-Western, 1905] $1,528,000) $1,000 2053/116 11S 114 116 | 117} 4 22 6\118 6 May8‘} 6 Nov89| 6 May%| 6 Nov% 
Chic.& Wn. India gr 6% Genl. Mt.,1932/310,500,000| $1,000 2054/1104 113 |108 |1104) 1124 | 6 7 91113 {108 | 6 Dec.8°] 6 Mar90\ 6 Sep.90 —_ 
Chicago, Burlgtn. &Qcy.5/%skg. fd.bds| $2,316,000) $1,000 2054|1014 1014 100 |100x! 1064 | 5 O 0,103 |100 | 5 Oct. 89) 5 Apl.90| 5 Sept90 5 ae 
Do Nebraska Extension, 4% bonds|$19,385,000) $1,000 2054| 91 | 92 | 89 | 89 | 904 | 4 11 | 92 | 89} 4 May8$| 4 Oct.89| 4 May90| 4 Oct. 
Chicago, Milwaukee, &St. Paul6% Ist | 91 
Mort. 8.-Western Division, 1909} $3,804,000) $1,000 2054/1134 115 i112 113$! 112 | 418 9115 |109 | 6 July8$| 6 Jan.90! 6 July90 6 — 
Do57,(LaCrosse& Davenpt Dv.)1919} $1,500,000) $1,000 2054|101 102 100 {101 | 1003 | § 0 31102 |100 | 5 July89| 5 Jan 90| 5 July90 5 Jani 
Do77,(Hastings& Dakota Div.)1910) $5,680,000! $1,000 2054/121 122 120 |121 | 121 | 5 7 6122 1120} 7 July89| 7 Jan.90| 7 July eer 
Do57,(Chicago& LakeSupr. D.)192]} $1,360,000| $1,000 20551102 103 101 192 | 102 | 5 9 {103 |101 | 5 July89| 5 Jan.90| 5 July90 5 Jans 
Do57,(Chic.& Pacific Western),1921| $25,340,000) $1,000/2054/108 109 |107 {108 | 107 | 4 13 3/109 \1064| 5 July8$| 5 Jan.90| 5 July9| 5 Jans 
Dod % (Wisc. & Minnes.) Gld, 1921| $1,300,000) $1,000 2055|102 103 101 102 | 105 | 4 19 {103 {101 | 5 Julys9| 5 Jan.90, 5 July9%| 5 Jan 
Do77 1st Mort.redeem.1902(Sterl.)/ £760,900, 100 |100 {122 (123 |121 |122 | 121 | 4 22 {123 j118 | 7 Julys9} 7 Jan.90 7 Juty90 7 or 
Do Terminal mort. 5 % gold bonds} $3,964,000, $1,000/2054/105 106 104 |105 | 104 | 4 17 01106 |103 | 5 July89| 5 Jan.90! 5 July90 5 Jan. 
Do Chicago & Miss. River, div. 5% | | Jan.9l 
Let mnert-, BOOB .......cceseresesese $2,049,000) $1,000,2053/101 102 100 |101 5 0 O02 {100 | 5 July89| 5 Jan.90 5 July9 5 Tani 
Do Gen. Mtg. Gold Bds., 1939. ...| $5,000,000) $1,000,2053| 90 | 91 | 89 | 90 | soz] 410 G91) 8S]... . | 4 July . Oct 90 
Do 7 &% preferred stock.............., $21,839,900, $100 |$100.1144 116 [1114 1114}x115 | 6 5 6/116 {1103} 4 Apl.89} 5 Oct.89 7 Ap Fee 
Do COMMON STOCK.............0c000e: $39,868,961) $100 ‘$1001 572 574 533, 574) 573 | nil. { 584) 514] 5 Apl87| 5 Oct.87, 5 Apl.85 
Chicago, R. I. and Pacific, 1st mort. | | 5 Jana 
extension 5 % colt. bonds, 1934|$22,960,000) $1,000 2054 10C4 102 | 99 1004) 1003 | 5 0 6{102 | 99 | 5 July89| 5 Jan.90' 5 July90 
Chicago, St Paul & Kansas Ist mort. | 5 Jan.9l 
5 % bnds, red. after 1896 at 105| $8,302,000 $1,000 2054 80 | 85 | 75 | $09 | 79 16 6 o| 85| 75 | 5 July89| 5 Jan.90' 5 July9 5 
Chic.,S. Louis, &N.Orl.54Gld Bds,1951 $18,000,000 $1,000 20541174 120 115 11174) 117 | 4 6 6]120 |L15 | 5 Ine.89} 5 Dec.89 5 Ine.90 ® Tg 
Chignecto Marine Tspt. 5% Mt. Dbs| 250,000, 100 100 | 904 92 | 89 | 903| ... | 5 12 6| 92 | 89 vs | & Joly 7 Jan9l 
Lad Oo 15,000; 20 |120 | 17 174) 164,17 | 18 | 8 4 9 18 | 163] 7 July90| 7 Jan. 90 7 July90 5 Oct. 90 
City of Glas. Union, 5% pref. ............ 550,000 Stock 100 150 (150 |147\1477'x150 | $ 7 9)1514/1474] 5 Apl.8$| 5 Oct.s9 5 Ap|.90, f 
City & South London, L.............. 500,000, 10|10| 63) 64 5| 6| 5 io | aw see “+ | A909 7 Feil 
Cleveland & Pitts.shrs,gtdby Penn.R.|§11,247,036, $50 $50 | 78x 79 | 77/78 | 778 | 4 10 3| 80 | 77 | 7 Nov89| 7 Feb.90 7 Aug90 
Cleveland, Cinn., Chic., & St. Louis | } | 4 Dec.® 
(Cairo Div.),4% Ist MtGd Bds,1939\$18,000,000 $1,000 200 | 90 | 92 | 88 | 90 | 90 92 | 88 
Cleveland, Columbus, Cincinnati, &| | | | 7 Dec® 
Indianopolis Cons. Mort., 1914... 500,000 $1,000 2054 130 |132 128 130 | 1254 | 4 18 9|132 |124] 7 Jne 89} 7 Dec.89 7 Jne. 90 g§ Marl 
Cockerith, Keswick, Penrith,Ord.| 259,000 Stock |100 1394 1394 1353 1354'x1274 | 4 29 6|1394|(28 | 5 AugS9) 6sMar90 54Aug90 8 129 
Colorado Midland ist Mt. 6 %, 1936} $6,250,000 $1,000,2054 108 109 107 108 | 1073 | § 12 9/109 {107 | 6 Jne.89| 6 Dec.89 6 Jne.90 5jJan.9l 
Conde d’Eu Railwy, L.,54% deb. bds| 299,600 100 |100 | 893) 91 | 88 | 893, 39 | 6 3 3| 93 | 88 | 54July89| 54Jan.90 ShJuly% YF 
Do share capital gtd.7 %0n675,000/| 425,000 20 | 20 | 114 12/11 | 12 118 12 | 93) 44Oct.88| 4 Apl.89 440ct. OO i sthi 
Copiapo............ { declared in| $4,200,000, $500 $500 373) 38 | 37 | 374) 38 be 38 | 37 | 6 for 87| 4 for $8 1 for 89 3 Dec. 
Coquimbo (Chili) | Chiliancurrency.| $2.747,700 $100 $100 6% 6% 68 63 68/424 O| 64| 68) 4/3 Dec. |39, 2/Ip.s. Jne.90, 5 Mar9l 
Cordoba and Rosario, L., 5 % debs 480,000 Stock 100 S74x 90 | 85 | 87} 94 ue 93 | 85 aa 15/14 p.s. Sept. = 6 Oct. 
BP BNO assiessehansnacevenseniiedes 600,000 100 100 | 853 83 | 83 854! 83 | 7 6 8$| 927; 83 | 24/9}p.js. Oct. 89 6 ans) nil since 
| Cordoba Central, Limited ............ | 400,000. 20 | 20/17/18 116517) 17 .. | 18] 16! 7 Sep.83| 7 Mar89 7 Sep. 
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East London 4 % 2nd charge “ A” 544,440 

Do do do . “B” | 38,1 
Do 34 %, 1831, guaranteed deb. stk 172,92t 
De guar. Whitechapel Ext. 24 %.. 250,001 


100 | 35 | 393] 34 | 374) 35 .. | 43] 34 i a oe a 
100 103 |104 102 {103 | 1064 | $ 3 E105 |102 | 34July89 34Jan.90) 34July90) 34Jan.91 
72 |3 8 9 74) 71 | 2hJan.89, 24Jan.90) 24July90) 24Jan.91 


bt 
i 
i 
E 

@ 
4 
et 
: 


100 | 733) 74 134 74 





Do ORDINARY STOCK ........cc000000e. 3,240,79%| ,, 1100 | 94) 10 93, 9% | nil. [113] 9} nil. nil. nil. nil. 
East Tennesse V. & Georgia com.stk 327,500,001} $100 [$100 8 | 9| 7 a 10 | | 10) 7 ee eee eee ene 
Do 2nd preference stock ............ 318,500,000} $100 |g100 18 | 13} 15 | 16) 164 | | 19} 15 vee vee oe see 
Do Impt. 5% Mort. Bonds, 1938...| $3,000,000] $1,000/2055 55x| 86 | 84] 85 | 854 | 6 0 6 90 | 84 | 5 Sep.89, 5 Mar90) 5 Sep.90) 5 Mar9l 
Emu Bay and Mount Bischoff (L) .. 60,00} 5] 5 | 34 3:1 2H) 3/ 3h] ... | 4 | 248) 5 Nov 88; 7 May89) 34Novs9 nil since 
Do 44 % Irred. Deb. Stk. .......+.. 125,006| Stock {100 | 95 | 96 | 94} 95 | 97% | 4 15 9) 96,| 93 | 4gJuly89) 44Jan.90) 4gJuly90) 44Jan.91 
Espirito Santo and Car. debs.......... £200,000] 100 |100 | 87 | 88 | 86 87) 86 | 5 17 4 88 | 86 ee = .. | 5 Oct.90 


| 
9128 (121 | 4 Jne 89) 4 Dec.89) 4 Jne.90, 4 Dec.90 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
PRICES OF THE Last yrs. PRICESO 
CaPIraL. Monta. —_ inves 1891. DIvIDENDS. 
Se aeeremnn nee - | investor _ 
NAME. subscribeal S* 3|? #1213 bacon atLatest! | Rate peut om 
7 ce. te per Cent. per Annum, 
Stock.) 4 & = | a | 53 as Perea | Vicar. 
retain | nb lalalelal al€s Sal alsmeamenasenls 
oba Central 5 % deb. stock....... 400,000) Stock |100 | 904! 92 | 89 904; 894 {5 71 ' 92) 89 | 5 Ma 89) 5N 
: | 92 y ov89) 5 May90; 5 Nov90 
1 ae ae eee ~- oe — * 100 | 684, 70 | 65 66x} 66 | 7 71 3 704 65 .. | 5 Sep.89| 5 Mar90} 5 Sept 90 
pelen a eo a3 . or ee cae ek 10 ae 65 53 6 6 | 315 6 64 54) 2/3 p.|s. Jan. 9044 July90) 6 Jan.91 
bee - S. os Za P “perp , ora ck |100 : Sa F 136 | 136 4 L 3S}... | os | 4 Sep.89.54 Mar90} 54Sep 90/54 Mar91 
mt ae wees - a ae » 100 |100x 1014 100 [1014' 1014 | 2 18 9) ... | ... | 4 Sep.89; 4 Mar90| 4 Sep. 90) 4 Mar91 
Vest Cork preference 4 % ...... AL) (100 00x 101 100 |101 | 101 | 3 29 O101L | 953) 4 Sep.89; 4 Mar90} 4 Sep. 90} 4 Mar91 
Do Kinsale pref. 4% ereesreeeeeeees 41,063; ,, {100 98x)... |... | 98 | 98 | 4 2 3... |... | 4 Sep.89) 4 Mar90)\ 4 Sep.90} 4 Mar91 
ee as sdenaiiins ae on = oT 90 873) re 9 |4 3 $ = . : oe .89 4 ae 3 Sep.90'44 Mar91 
. 1 , and Passage......... , J see | eee ae i “eb.88; 2 Feb.90) 1sAug90} 24Feb. 
Cornwall Minerals—A 4% deb. stock. 314,220) Stock |100 |119 119 117 lage 119 | 3 8 lus ne Leased (to Ut. Welstern, on ae 
Do B 34 % debenture stock ......... 147,000 » {100 ; 92 92 |} 90 | 90x 91g | 312 0 93 | 90 debenture} interest. | 
Do6 % preference stock.............+. 539,066 » {100 | 23 | 24 | 22 | 23 | 2243 nil. 24 | 20 nil. nil. nil. nil, 
oe mage ree enaeunsddecsesncaeses 438,266, , (100) 10) 11. 10 11 , 84 nil ll; 8 nil. nil. nil, nil. ce 
Costa Rica 6 % Ist Mort. Debs. ...... 655,000} 100 |100 |100 106 100 |105 | 106 | 5 15 6/1064) 98 | 6 July89} 6 Jan.90) 6 July90) 6 Jan.91 + 
os debentures 1916......... ‘i pg = = " ii ok Pe on 6 16 4 ot WF 6 Sep.89) 6 Mar90| 6 Sep.90) 6 Mar9! Al 
DS ccc ceeeeereereseteerenaseseees ’ ’ ' $) .- ee eee ee : 
Cucuta Railway, 6% mort. bonds...| 120,000} 100 |100 | 994/101 | 98 | 995, 99 | 6 O 91101 | 974 6 July89| 6 Jan.90| 6 Jul ar ie E) 
Delhi Umballa Kalka,L., 4% deb. stk. 200 000) 100 |100 | 108 j106 105 105x; 107 1109 105°} = = ~~ ‘ oe Py 
Do ORDINARY CARE LS 800,000) 109 |100 L053) 117 ALd |1154 1154 | S$ 9 9)LIT (1064 me ines 4 Jne.90' 4 Dec.90 4B RRL 
Demerara—7 7, perpetual preference... 115,000} Stock |100 |1274|130 125 127g 127 | 5 12 0135 |124 | 7 Apl.s9, 7 Oct. 89, 7 Apl.90| 7 Oct. 90 ‘pat ae 
9 cagpanr i ily ene OY Eee 165,001} ,, j100 | 574) 614) 56 | 614 57 | 6 13 " 65 | 56 | 4 Apl.89, 140ct. 89) 4 Apl.90) 4 Oct. 90 Tae Bee 
ande + {i : LEP eee 
solidated Mortgage, 1936......... $28,435,00( | $1,000}2053| 844) 84} 834) 543 854 | 4 27 9, 85) 81 Interest playable 1 | Jan. and | 1 July a aa) 
Do 5% Improvement bonds, 1928 $7,500, 00¢ $500 |1023| 87 | 873 86 | 865 86 {579 0 88 | 81 Interest pjayable Julne and | December ay 
Do 5 % non-cumulative pref. stock |$23,650,00( | $100 |$100| 617! 613) 57% 593, 594 6 14 0} 653) 573/24 Nov,85; 25Feb.90) 3 Aug90) 5 Feb.91 pon Be 
— Common Stock wesssees saeeveees $38,000,00( $100 |$100) 189) 18z) 164) 174 LT ye) mad. | 213) 18 nil. nil. nil. nil, emi : 
troit,G. Haven,& Mil.6% Equip. 191e $1,976,00¢ $1,000} 2054) 116 116 113 113x116 | 5 2 O17 j113 | 6 Apl.89} 6 Oct. 89) 6 Apl. 90) 6 Oct. 90 PEt eee 
en ane aa $2,931,500] $1,00(/2055/1154)1)55 112 |i13x 112 | 6 2 O17 \112 | 6 Apls9} 6 Oct.89) 6 Apl.90; 6 Oct. 90 Ohh. 1) 
eresaChristina,L.—54%deb. “ue 4 
red. by drawings in'30 years —| — 322,10(| 100 |100 | 70 | 72 | 68170! 684 | 7 18 $ 72 | 68 | 54July89) 54Jan.90 sea 54Jan.91 Seay 
ae? Apref........ ae 308,94] 20/20| 3| 4) 2] 3) 2 |] nil. | 4| 2| 2 May86| 2 Nov 86) 2 May 87 nil since OP ERER, 
, Wicklow, and Wexford—4 % igt 
debenture stock ..........s.seeeee 299,80; | Stock |100 |i12z/L14 |112/|113$ 1133 | $ 22 0114 [112 | 4 Apl.89) 4 Oct. 89| 4 Apl.90, 4 Oct. 90 oT BEL 
Do 44 % debenture GRNOE ccccceceses: 257,98'} ,, {100 [L117 |... | jil7 | 117 314 0...) ... | 4tApl.89) 430ct. 89) 4ZApl.90) 4}0ct. 90 i aE 
Do 44 L, debenture stock Fe Dak te thee 94,431 9 100 125 (126 125 126 | 126 $15 @ 126 124 44 Ap]. 89) 440ct. 89 44A pl. 90) 440ct. 90 ao ‘Be. 
Do 6 % ES EEE 200,00} ,, |100 {157 {157 |154 }156x 156 | 3 17 0157 |154 | 6 Sep.89} 6 Mar 90) 6 Sep.90 6 Mar 91 STEP Bae: 
Do 5% pre -» 1860, perpetual ...... 300,00] ,, 100 |(244)1242)122 |iz2x) 122 | 4 2 O124})122 | 5 Sep.89) 5 Mar 90) 5 Sep.90) 5 Mar 91 : ' ' 
NE ee 150,00 ,, {100 jtIs |... |... [LIS | 118 | 4 & 611951115 | 5 Sep.89) 5 Mar.90| 5 Sep.90) 5 Mar.91 Cpet Baal 
Do 1865 ES ETE AP 150,00] ,, [100 {LIOgiLl44 L1OZ|1144 114g] 4 7 € ... |... | 5 Sep.89 5 Mar.9C) 5 Sep 90) 5 Mar.91 et ee 
Do 44 % preference, 1875 «+-....++-. 150,00] ;, [100 105 |... | ... (105 | 105 | 4 & 5105 |100 | 44Sep.89) 44Mar90| 44Sep.90, 44Mar 91 CLE BEL 
Do 4 7, preterence, 1877 .......+++. 120,00] ,, |100|82)...]..| 82) 82 | 419 0... 4 Sep.89| 4 Mar 90) 4 Sep.99) 4 Mar91 ti ahi 
Do 4% guar City of Dublin Junct. 300,001 » {100 [08 |... |... [108 | 108 | 3 15 5/1084) 1074) 4 Sep.89 4 Mar90} 4 Sep 90) 4 Mar.91 | eps H 
Do ORDINARY STOCK.........00000000: 700,1K1 ,, {100 | 443 50 | 449) 48 {| 43 | 3 2 E 50 | 444) 14Sep.89\ 14Mar90) 1gSep.90)15 Mar 91 EEE! 
Dunaburg and Witepsk, Limited..... 2,080,00| 16} 16 204 21, 204 708 213 | 4 19 9 214) 193, 6ZApl. 89 6pOct. 89) 6fApl1.90) 6ZOct. 90 LEBER: 
East Argentine,L.,—6%deb, stock. |  350,00'| stock |100 {1004 102 | 99 | 993 100 | 4 19 9105 | 99 | 6 Jne 89) 6 Dec. 89) 6 Jne. 90) 6 Dec. 90 PET 
Do guaranteed 7 %sssssssssssssss0- 668,00) ,, |100 | 75s\ 754) 721] 723, 70 | 9 O 6 833] 70 | 7 Jne.89| 3 Jan 90 7 Jne.90) 6 Jan.91 Tea 
Eastern Bengal—4 % deben. stock.. 348,66'| ,, 100 {124 126 j122 ]i24 | 1255 | 3 6 6126 |122 | 4 July89 4 Jan.90) 4 July90, 4 Jan.91 j Bel 
DoA Annuities ear: eae 41,91 | anmty/£1a} 25 | 258) 245 -O4x) 258 | 3 18 6) 25g) 24 | £1 Annuity, less |3°787d for|expenses ; imei: 
a ee 74,93: | Annty/£1A| 29 | 294) 284)2o5x) 288 | 3 4 SF, 294) 25 Do do & |1/S}_ for |skng fund i 
Eastern of France 3 % obligations .. | 26,583,40:] 12 | 12 | £73) W74) 174) 174) 178 | 2 1 0} 17%) 17 | 3 Jne.89) 3 Dec.89) 3 Jne 90) 3 Dec.90 mer 
NR eNO 11,680,00} 20 | 20 [37 v6 37 %| 374)57x%5) 37%) 3 14 937%] 35 | 7 for 87) 7 for 85/7 for 89 May; Nov aL 4 Hq 
Eastrn.of Massachusetts 6 % Mt. 190¢| _ 398,40] 100 [100 |!223)1224/(183/1199 x119_ | 4 5 3125 |118%) 6 Sep.89) 6 Mar90/ 6 Sep.90) 6 Mar91 OB eh 
East Indian 44 % perpet. deb. stock... | 1,435,001 | Stock |100 {134 (134 132 |(32x) 1324 | $ 8 3136 |132 | 44Apl.89) 44 Oct.59) 44Apl.90) 440ct. 90 i : i 
= Aanwity A, ceasing 1068, a 225,633] Annty|£1A} 254) 25g) 243) 254x/ 253 | 3 18 6 253) 24| £1 per | annum | annuity |Apl.; Oct. vie { 
eferred annuity cap. gtd. 4% |: nee, 
+ } surplus profits = Saath at 6,550,00| Stock 100 /119 j119:/L17s}119 | 1195 | 4 & DMOSILL | 4gJuly89) 53Jan.90) 43July90) 5zJan.91 tps i 
DoAnn.B,less}d inthe €sinkgind}  624,901|Annty/£1A} 294| 29.| 28 |-84x) 284 { $3 5 6) 30 | 28 | 18/8d per} annum | annuity /Apl. Oct ; tee 
Stock 1100 (L132/U15 |t12 [113$) Ll4g | $22 115 [112 | 4 Jne.89) 4 Dec.89) 4 Jne.90) 4 Dec.90 eee. 
ne 
ne Bridge guaranteed 4 % stock.. 2,125,00L| Stock | 100 122 123 \121 {123 123 | 3 5 Bi oe 
4% debentures ........... ceeceees 708,334} ,, {100 126 127 {125 {126 | 127 | 3 4 OL27T [125 4 July89, 4 Jan.90) 4 July90, 4 Jan.91 te Ee 
ess 4 per cent. debenture stock| 1,549,457 ,, {100 124 [125/124 [125 | 125 8 4 Uj)1254/122 | 4 July89) 4 Jan.90) 4 July90) 4 Jan.91 i, § 
Do 4 % consol guaranteed stock ... 779,125] ,, 100 121 {122 120 }121 | 1203 | 3 6 9/122 }120 | 4 July89, 4 Jan.90) 4 July90) 4 Jan.91 the 
4 % consol. preference stock...| 1,300,756} ,, |100 119 (120 [118 {119 | 119 | 3 8 O20 117 | 4 July89 4 Jan.90) 4 July90 4 Jan.91 u ae 
Do4 percent. preference, 1881, “A” 350,000} ,, {100 114 {115 {113 |Ll4 | 114 311 O15 |113 | 4 July89, 4 Jan.90) 4 July90) 4 Jan.91 f iH 
4% preference ““B” ............ 100,00¢} ,, (100 114 115 j113 [Lh 114g | 3 22 O)i5 [113 } 4 July89, 4 Jan.90) 4 July90) 4 Jan. 91 a ' 
gamers aa Pee GET 2,642,00C} ,, /|100 959x 954} 892 90 | 898 | 4 3% 9/103 | 898) 34S8ep.89, 5 Mar90} 4 el 34Mar91 iE oF 
larrisbg, & San Antonio,6% tha 
Is Mort, du 1910 sev} $4500,000| 81,000'205} 106 |108 |104 J106 | 105 | § 20 108 /1034) 6 Aug89) 6 Feb.90) 6 AugQ0) 6 Feb. “oh 
4, Carolina, and Northern 5 % Pe 
ahh — Gld Bnds, 1929} $5,360,000| $1,000' 200 1024104 \101 1024) 1014 | 4 29 ¢)104 |101 | 5 July89, 5 Jan.90) 5 July90) 5 Jan.91 eR 
~~ 3.-W.—Ayr & Maybol 4 
function 7 % ..... - ae setae 33,000} 10! 10 11208) ... | «+ | 204) 205 | 3 9 6) 203| 19§ 7 Aug89, 7 Feb.90) 7 Augd0| 7 Feb.9l 
St Enoch Station Rent-Charge 1,325,000] Stock 100 1224 125 1224) 123%) 125 | 3 5 O)i25 [122} 4 Sep.89 4 Mar90) 4 Sep.90, 4 Mar91 
4% debenture stock ............ 2,884,437| 4, {100 125 {1253125 1125 | 1258 | 3 4 3}1264 1244, 4 Aug89 4 Feb.90| 4 Aug90, 4 Feb.91 
Do guaranteed 4 %stock o......0.-- 935,450} 5, 100. 1259/1255/1239/1234/x125g | $4 9/1254/123%) 4 Sep.89 4 Mar90) 4 Sep.00 ‘= 
De preference 4 °%/ stock ene eke 3 1,892,150} ,, 100 123 |123 \121 (12Ix| 123 | S & O}123 |120g) 4 Sep.89 4 Mar90| 4 Sep.90 4 Mar@1 
pref. No. 2 4 % stock...........-) 1,555,940) 100 jt2ngnade 119% 119,x121h | 3 7 F123 119% 4 Sep.89 4 Mar90) 4 Sep.80) 4 Marl 
| f 


| 


+ Including 60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to Mr Keith. 
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PRICES OF THE Last yrs.|PRICESOF 
CaPitaL. MonTH. Last jdivs. yld.| 1891. DIvIDENDs, 
rman cauerenrneetnss Busi- ov peeed OEY pees Ps 
NAME. Share " ness jat Latest Last Four. 
Subscribed; or | ‘a 3 & E 3 Done.| Price. rs s Rate per Cent. per Annum, 
£ Steck. olmi3{,4 PerCent.| = | ,3 * Interim. 

Glasgow and S.W. Ord. Consol Stk | 4,927,920) ,, {100 074 100 ing 388 984 | $16 $,106$, 953) 4 Sep.89, 4 Mar90, 4 Se -90| 34Mar9l 
Do deferred(ranks after 5%onord.)| 442,250,» |100 7 | ... 17} 104 | mil, {17 10 t} dividend 4 %, Mare‘h, 1884, 
Glasgow, Yoker and Clydebank...... 85,000; 10) 10 14 | 14 4 2 3 14 1138) 5}May89) 54Novs9 5May90 5gNov9 
Grand Rapids & Indiana 7% Ist Mt. e wa | 

Guar. Land Grant Bonds, 1899) $3,934,000 $1,000 2053)117 118 136 (117 | 118 | 417 O118 


Do Muskegon Division 5 % Ist 
Mortgage Gold Bonds, 1926...... 
Grand Russian 4 % Nicolai bonds ... 
Grand Trunk, Georgian Bay, and 
Lake Erie 5% Ist orton e, 1903 
Grand Trunk of Conede— Be antic & 
St Lawrence shares 6 % ......... 

Do Buffalo& Lake Huron 54% bnds. 
Do Buffalo and Lake Huron ...... 
Do Chic.&G. Trk.6% 1st Mort ,1900 
Do do Junction Railway 5 % bonds 
Do do 5% mortgage bonds ......... 
De MichiganAir Line 57, 1st mort. 
Do 5 Z pea poe debenvure stock 


116 | 7 ete 7 Dec.89, 7 Ine. 90) 7 Deco 
2 9100 r 5 Jne. 89 


Q 


ee 99 |100 | 98 | 99 98 
1,874,300 et woe | cee | | one 


197,900} 100 100 !103x 104 4h 


5 Dec. 89) & E Jne.90) 5 Dee. 
-» | 4 Aug89) 4 Feb. - 4 Aug90) 4 Febs) 





103 | 104 14 ‘ 


102 | 5 | 5 Mar90, 5 Aug90| 5 Marg) 
| 
1,127,900, 100 100 /152 '152 /149 149s) 149} 


1 0152 149 | 6 Sep.89, 6 Mar90 6 Sep.90) 6 Mar9} 
3 H 1343/13] | 54Sep.89, 54Mar90, 54Sep. 90) 54Mardl 
4 13 | 125| 5¢Aug89) 54Feb.90, 54Aug90) 5}Mar91 
14 lie 108 | 6 July89) 6 Jan.90 6 July90) 6 Jano) 
7 31107 1044) 5 July89) 5 Jan.90| 5 July90) 5 Jang) 
11 O12 |1064) 5 July89 5 Jan.90; 5 duly90) 5 Jan.9) 
15 3/107 \102 5 July89| 5 Jan. 90) 5 Fuly90 5 Jan.9l 
0 9 (1263) 123 | 5 July89) 5 Jan. 90, 5 July90\ 5 Jan9i 
8 6 983) 95{'Int. payjable in Jan.,April)Jly.& Oct, 
15 $129 1253) 6 July89; 6 Jan 90) 6 July99) 6 en 
19 0| 76%) 68%) 54Apl.89 340ct.89 42 Apl.90) 4 Oct. 90 
14 0} 64}! 55 | 0 ApL 89! 0 Oct.89, 4ZApl.90 Oct, 90 
nil 434) 35: | 0 Apl.8$| 0 Oct. 89) 0 Apl. 90} 0 Oct. 90 
2075: nil 234) 198! a .. | 3}Mar84) nil, since 
1214 | 4 S$ 6/126 [121 | 6 Jne.89| 5 Feb. 90| 5 Aug 5 Feb.o? 
oe ; | ae | 5&5 Aug8S) 6 Dec.§g) 6 Jne.90) 6 Dec. 


94| S¥5! nil. nil. | nil. nil, 


466,158} 100 100 |134 (134 {132 132%) 1344 
525,135! 10 | 10 | 129) 123 
861,100; 100 100 oe a 109 110 110 
315,000} 100 |100 106 1107 105 | 106 | 1054 
198,100; 100 100 ‘M12 (112 j210 | rhe! 1103 
150,000 100 100 106 107 |105 ‘106 | 106 
4,270,575) Stock 100 1126 126 |1232)124 = 
Do4 a 7,641,091, ,, |100 | 98 | 98 | 953, 964) 
Do Seetaies bonds,2nd charge%! 444,100; 100 |100 128 (129 |127 128 128" 
Do guaranteed 4 % Stock ......... 5,219,794| Stock |100 | 75 | 75 | 68? 724; 73 
Do Ist preference 5% .........s0000 3,420,000 ,, {100 | 624) 625) 55%) 574, 57§ 
Do 2nd preference 5 % 2,530,000; ,, {100 414) 434, 353) 374) 37% 
Do 3rd pref. 4%—5 after 3 on ord| 7,168,055] ,, {100 | 225) 224/ 198! 903 
Do G. W. of CANADA 5%deb.stk....| 2,723,080) ,, |100 123° 1128 121 })2) 
Do do 6 ¥ sterling » bonds, 1899 ... 730,400; 100 |100 ver a 
DoOrpinary CoxsoLIbATeEDSTOCK | 3 : 
93 93) 8ye| 83) 83 | nil, 


(10,000,000/ at 224 and 26) ...... 
910,800! 50 wy | ial 75 73/74) 75 


124 124x128 
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20,530,127| Stock |100 
Great Easte rn—Nor noe & Eastern 
(guaranteed 5 % 


















































ra a $3 7 ¢ 76) 73 | 5 Aug89| 5 Feb.90 5 Aug90| 5 Feb® 
Do, do (guar. 6 % (in perpetuity) .. 269,600, 50) 50 | 884|... |]... |... | 884138 8 6 88} 87 | 6 Aug89| 6 Feb.90, 6 Aug90| 6 Feb.9) 
Do London and Blackwall (leased | 
I iiccivncossuctscninnsendeas 1,832,125) Stock |100 |137x 138 }136 |137 | 137 | $ 6 0/139})136 | 44Aug89| 43Feb.90) 44Aug90| 4}Feb.91 
Do, do 44 % perpevu: il preference... 250,055) ,, {100 137x138 136 |137 | 137% | 3 6 0139 |136 | 44Aug89| 44Feb.90, 44Aug90) 44Feb.91 
Do, do 44 % debenture stock ...... 674,100) ,, 100 |132 (133 |131 |132 | 1324 | g 6 0/133 |130 | 43July89| 44Jan.90, 4,July90| 4jan91 
Do 4 °” debenture WE cca senccens 12,033,823) ,, {100 \128 1294 127 \129 | 1284 | 3 2 91293126 | 4 July89) 4 Jan 90) 4 4 July90| 4 Jan9l 
OR we UR es 146,628! ,, {100 {142 |]... |... j142 | 142 | 3 27 3| w. | «. | 5 July89) 5 Jan.90) 5 July90| 5 Jan.9l 
Do 5 o B'67,redm. at 120) 190,587} 4, {100 [145$! ... |... |1454| 144 | g 22 6/1454'144 | 5 July89) 5 Jan.90, 5 July90| 5 Jan dl 
Do 4 % Fast Anglian deb. stock] 79,723), |100 (1234) «|... 1284) 1235 | 3 6 9| | ... | 4 July89) 4 Jan.90) 4 July90) 4 Jano 
Do 4% rent charge ......sssseseeee: 477,950| 4 |100 125 | 25 | 1243 |) 3 4 9126 1123 | 4 July89| 4 Jan.90, 4 July90| 4 Jani 
Do Metropolitan stock .........e060 650,000) ,, (100 |156 |1573/155 (156 | 1574 | 8 4 5/1573)153 5 July89} 5 Jan. 90) 5 July9| 5 Jan.91 
Do Irred. 49% guar. stock .........0+: 4,966,595) ,, {100 |125 |126 [124 j125 | 125 | g 4% 5{1263'124 | 4 Aug89| 4 Feb.90| 4 Aug 90) 4 Febdl 
Do 4 % consolidated preference ...| 5,038,799) ,, 100 {123 |124 [122 }193 | 1234 | 8 5 3/125 |1214) 4 Aug89/ 4 Feb.90 : Aug 90) 4 Feb. 
Do 4% pref. (redemp.) stock, 1886! 2,625,000, |100 |121 {122 |120 121 | 1213 | 3 @ {124 [120 | 4 Aug89| 4 Feb.90| 4 Aug90| 4 Febdl 
=) A ee anaes 700,000/ ;, (100 [120 j121 |119 120 | 1204 | 3 6 9]122 {119 | 4 Aug89| 4 Feb.90| 4 Aug’%0| 4 Feb. 9 
Do 44% ti!l 1893, then 4% ......... 1,499,952} ,, |100 {121 {122 /120 \)91 | 1214 | 3 24 4hAugS9| 44Feb.90, 44Aug90) 44Feb9l 
NN TIO ecseccsacnsensneonies 749,918|,,  |100 |120 121 |119 [120 | 119} | 3 75 3|1224)119 | 44AugS9) 4} Feb.90) 44Aug90| 44FebS) 
P tun el 1,126,250| ,, {100 \114 [1153114 lis | 115 | 2 g 6116 [113 | 24Angs9 24Feb90 24 Aug90| 24Feb.dh 
Do ORDINARY STOCK .....cecseessese- 12,572,850| , [100 | 922 978} 928) 963 968 | 3 2 ol 973) 88{] 1}AugS9| 4 Feb.90) 2 Aug90| 4 Feb! 
Great Indian Peninsula 4% deb. stk.| 2,761,450) 5, {100 |124 (126 |122 j124°| 1253 | ¢ G Oj126 [122 | 4 July89| 4 Jan.90| 4 July90| 4 Jan.9l 
Do CaprraL Srock—guar. 5 % ...) 20,000,000] 4, {100 1723176 |L724)175 | 1753 | 3 22 61176 |171 | 5}Jne.89| 52 Dec.89) 50/ Jne.90\754Dee% 
Gt Northn East Lincolnshre, guar. 6% | "i 
Company,may red. at 50% prem.| 600,000} ,, [100 | 1794,1794)1763 1763|x180 | ¢ 9 0181 |1764| 6 Apl.89| 6 Oct.89| 6 Apl.90 Oct-80 
Do Nottingham and Gr antham per- ‘ | 1 
petual 43 °% (less expenses) S roee: 1,014,000} ,, {100 {128x129 127 \128 | 1274 | s 3 oj129 \127 |4),Aug89}4,1, Feb.90 43, Aug 90)4yyFeb§ 
Do Royston, Hitchin, &c., guaran- | 9} 
teed 6 % (less expenses)............ 266,675, ,, {100 [182 |182 |1753)1753| 1763 | $ 9 9182 |1754 5H Aug805}5 Feb.00)5 3g Aug 5H Te 
Do debenture stock 4% ....cc..c.0- 8,896,344), 100 131 132 1130 [131 | 131 | sz 9132 129 | 4 July89| 4 Jan.90} 4 July90 ‘oe 
~ 4% pe — guaranteed stock| 3,044,490} ,, |100 2ix 129 : 27 \128 | 127413 2 $1308 127 | 4 Aug8$| 4 Feb 90) 4 Aug 90) 4 Fe 
o Leeds, Brad. ,Halifx,g. 6%.with * : 5 > Feb.9! 
furthreefiteenG. Wann. Dee. att 575,000) ,,  |100 | peeyenes 1803/1814] 181 | 3 6 0185 180}! 6 Aug89| 6 Feb.90) 6 Aug90) 6 a 
> 4% perpetual preference ......... 12,819,520} ,, |100 es . nl 126 | 126 | s 3 9/129 ie 4 Aug89| 4 Feb.90) 4 Aug90| 4 Fe 
Yo preferred con. ord. ............05. 8,163,387 100 [1124/1124 Lild) 111g bbe 113 |108 |) f os 
Do Raven UNA IWNE« fosisseskecccs.k: 5,442,253 : 100 | 83 78 —_ 80 ai | 87 g |jt48 for89 +43 for90 “a a 
Do Bf Btaks 6% first, after that 1,159,275} ,, {100 16741169 18741633 167 | 311 6172 1674 6 Aug8$| 6 Feb.90| 6 Aug90) 6 bal 
DoAl Agetasil.................. 1,159,275} ,, |100 | 82x| 52 784) 80 | 80} | 4 7 6) 92 | 783] 1 AugS9| 64Feb.90| 1 Aug90 .; 91 
Great Northern of Ireland 4% deb.stk 986,112) ,, {100 321 | -.. 121/121 | 3 6 ym 119%, 4 July89| 4 Jan.90) 4 July90 4 a 
Do 4} % debenture stock ............ 466,687|  ,, \100 127 | -- 127 127 | 3 7 G27 |1225| 4g July89} 4}Jan.00 43J uly90 tps 
Do 44 % TR ES 60,011} ,, {100 [131 | ... 31 | 131 | 3 id 9131 [130 | 4gJulyS9) 45Jan.90 4gJuly90 sol 
Do 5 ¥ DY teceetnnmsandl 334,525/ ,, |100 145g 148 1453! 148 148 |3 8 5148 1453| 5 July89| 5 Jan.90) 5 July90) 5 vt 90 
Do 4 % guaranteed................0000. 100,000} ,, |100 118 | ... 18 | 118 |g 2 GILIS |115$| 4 ApiS9| 4 Oct.89) 4 Apl.90} 4 Oct. 90 
ee ie cael, 120,000| |, |100 133x)134 133 134 | 134 | 3 8 6|i34 |1303| 44Apl.89| 440ct.89| 44Apl.90 4 ard 
Do 44 % perpetual preference ...... 200,000, {100 {130 130 | 130 | 3 20 0/1305 128 | 448ep.89| 44Mar90} 44Sep.90 tard 
Do Dungannon A % preference ... 75,025, ,, {100 1254) -- 1253) 1254 | 3 13 q |... | 448ep.89| 44Mar90) 4$5ep. 90 i ard 
Do — 38% do 224.550} 7” |100 |101 ol} 101 | 3 9 34Sep.89| 34Mar90| 3)Sep.90) 34789) 
DoLondonderry—gu ED snisoceia 7,416) ,, {100 \144 | ... |: 144 | 3 11 144 1433 5 July89| 5 Jan.90) 5 July9) 5 Mar9! 
DOE J Prelewenes 2... 5.i.c.ccsccecevces 645,000! ,, {100 116})117 1164 17 117 | 3 8 g|118 }115 | 4 Sep.89) 4 Mar90| 4 Sep. 90 4 Mardl 
DoORDINARY STOCK... .......0000005. 3,455,037| ,, [100 1294 1304 129; ing 1293 | 3 2 5)1303)1254! 4 Sep.89] 4 Mar90) 4 Sep.90) 4 
Great North of Scotland —4% deben | | 4 Nov9 
UN oh ciesetneciciess | 976,151} ,, {100 |125 | -.- | .. hes 1233 | 3 4 6/125 [1224] 4 May89| 4 NovS9| 4 May90 4 Oct-90 
Do 4% lien stock ........cccccsssseen 960,252} ,, }100 |120 120 | 120 | 3 8 0 120 118 | 4 Api.89| 4 Oct.s9| 4 Apl9 4 Oct. 90 
Do 4 % guaranteed stock .......... -| 363,862} ,, {100 1163] « + 1163 §| 1144 | 3 10 O|LLGR/L143) 4 Apl.89} 4 Oct. 89) 4 ag. 4 Oct. 
Do 4 & preference A .............0000 593,556, ,, ;100 115 (LIS 1134 | 3 11 vs /1133) 4 Apl.89| 4 Oct.89} 4 eee 4 Oct 
ee ee Oa 398,764)» 100 1113) . We 11h | 3 23 Oj1114)110,) 4 Apl.89| 4 Oct. 89) 4 APLEY 5 Oo 90 
Do5% — i ieidtahenidciheadls 90,950} 10 | 10 13%) - [3 13y6| 3 24 6|l3ye| 13 | 5 Apls9] 5 Oct. 89] 5 Apl. 
Dot % — WF Gikn Revs 134,050) Stock |100 le i st ia 443 till 31\July, 92 
Do ORDINARY STOCK ,.........0000000s 920,132} ,, |100 | 58 003) 58 | 60 | 210 





— before conversion. 


90 
6, 60%) 533 14ApL89 140ct. 89 1yApl0| 140et. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYs8—Continued. 











































































































PRICES OF THE Last yrs.| PRIcEs ti 
NAME. re... | ae, Last (divs. yld.| 1891. DivipENps. 
a. POON age ia Seonk, Investor 
: 2 
Subscribed] or |S & | = |e | | ness et 2 z ‘ei Last Four. 
| Oa > Done. so per Cent. per Annum, 
|. aa S| = a A PerCent} 3 *Interim. 
anaes a ana Western of Ire- | | eS ESRI 
and, 4% debencure stock ........ 79) ‘Ws 214. , | 
Do 4% preferential ase rostnneevetaden os 1'390°100) 100 is ee +e oo \s 7 9122 (1194) 4 July89 4 Jan.90) 4 July90) 4 Jan.91 
Do ORIGINAL STOCK ........0c0ses-es. 4.970.055, » |100 117 oo 17 oe pe 1.2 eee 4 Sep.89, 4 Mar90) 4 Sep.90) 4 Mar91 
Gt. Southern of Spain, 6 % deb., 1928 "300,000, 100 1100 | =n 188 “ 384) 1184 4 0 6/1183 /1143) 5 Sep.89, 5 Mar90) 44Sep.90) 5 Mar91 
Do 7% preference shares ........... 250,000 10} 10| 4.7\ °s bet bes Be PP eT Bee: Jan.90) 6 July90) 6 Jan.91 
Great Western debenture stock, 4'%%| 9818-232 Stock|100 1131 (132 (130 [13 rey Diss ek ls potas a bes eee 
as debeaiene stocks, 4d jee |) ia oesl oe oar a _ — 1314 $ 1 6'132 |129 | 4 July89) 4 Jan.90) 4 July90) 4 Jan.91 
Dodebenture stock, 44%... 44978671” |100 |144 hes hha3 44 1355 | 3 8 O/T [134 | 4jJuly89 4}Jan.90) 4jJuly90| 43Jan.91 
Do debenture stock, 5 f° RN Ms 2'884 045 » 100 1159 ao hss 159 145 3 3 6)145 142 44JulyS9) 44Jan. 90) 44July90 44Jan.91 
ee nL Be -reninseyes 884, ” 159 160 158 |159 | 1594 | $ 3 4/160 \1563) 5 July89 5 Jan.90) 5 July90) 5 Jan.91 
arge StOCK  ..... sees 7,609.630| ,, {100 |15S |159 |157 [158 | 1574 | 8 3 6)1603/157 | 5 lr om ls . 
Do 44 % West Cornwall rnt chrge 809.493 100 |137 lies 136 {137 138 Y o 6 603/157 5 Aug $9 5 Feb.90, 5 Aug90) 5 Feb.91 
se nmnetdened guar. 5% stock 7,291,388 vi 100 158xl159 \1562'158 1563 3 . ole 1363] ee ee wer 44Mar91 
consol. pref. 5% stock .........| 11,565, a ; f | 3 6 0/161 |1563) 5 Augs9) 5 Feb.90) 5 Aug90| 5 Feb.91 
ae ioaataee " — a i eo 156f | 3 3 615951155 | 5 Aug89| 5 Feb.90) 5 Aug96| 5 Feb.91 
Gt. West, of Brazil, L., 6% deb. stk.| 306,250] Stock |100 |105) 1619154 3] 1608 | 4 1 9/166 (159%; 54Augs9) 8 Feb.90, 5jAug90) 73Feb.91 
Do6% Exten. debenture stock ; 165,000 l ot aa 251 ‘OT 6 + ‘clos | onal © Aanool 6 Feb 90) © Aug0O) © Feb.9l 
| pt di galaaanpetimaente wn 00 |10041003, 97 | 999, 97 | 6 Z Oj104 | 974) 6 AugSS) 6 Feb.90) 6 Aug90| 6 Feb.91 
dcenock & Wemyss) yy gbiencseecanaee , 20 | 158] 16 | 154) 16 155 | 6 6 OF 175 15s| 6 Apl. 8¢ 6 mee 5 Ap!.90 5 Oct. 90 
ame pean Wrkd by Cal.| 30,000) 10 | 10 | 114)... | «| Wa} WE 420 6)... 5 Apl.8%) 5 Oct.89} 5 Apl.90| 5 Oct. 90 
rdinary......... 45 Y gr. 2 
Hamilton & N..\Western ot.’ ae = B rast a oe aoe 310 0}... | ... | 2hApl.88} 4 Oct.89) 24Apl.90] 6 Oct.90 
Highland 4} % debenture stock ......| _ 390,033] Stock |100 ry | re 183 | 3 “7 aor qaMy- 85 gNoved daMy. Sol 4aNovd0 
4% debent : oneeee ys <é4 Seb: pase <i3| o6g OA wee | ae My.89 Novod$| 44My.90 4}Nov90 
De Perth & Dunkeld 6 % — ‘dial a ” — 124; woe foes 24 124y 3 6 5}1243/1234) 4 May89} 4 Nov. 89) 4 May 9¢) 4 Nov.90 
De Nairn § % preference -. teers aan » i 08 sn home fo — : : (| coe | ves 2 6 Nov.89) 6 May90} 6 Nov.90 
Do do6 ¥ pref ah 59.080 ” lDo] ... | me jetog) O° Hwee | ove [3 May 86)) Nov. 89)9 May 90}5 Nov.90 
106 % pref. minimum............ , 100 1169 | ... |... {169 | 1753 | 3 22 6)... 6 May 8916 Nov.89'6 May 9016 N 
Do Cl OF etn : “ ” ee : $93 ... [6 May 89/6 Nov.89/6 May 90/6 Nov.90 
oo #44 fo preference........ — » {LOO |1313| .. |... 1814) 1314 | $9 6|1314|1304)44May 8%] 14 Nov. 88 i, May 9014 Nov.90 
a, Gunan ame Comes Pt edcceensas 2.095 148 ” 100 |140 142})189_ < | 139 3 il 6}14243)136 |5 May 88)5 Nov.$9)9 May 90}5 Nov.90 
Hull, Barnsley, & West —— a ~,099, » |100 | 94 | 944) 933) 944, 944 | 4 5 O| 944) 91 [3 May 8&)5 Nov. 89/3 May90|5 Nov.90 
Ist debenture 3% , ~ 7 
nd do ay WEE saecpteasisavacdes oer » {100 91 92 | 90 91 91 S$ 6 6 93 90 3 July90| 3 Jan.91 
ees Racevnrserreararesiere sana aed »  |100 75 | - 15 | 75. 4 0 6} 80 75 Sa ee 3 July90} 3 Jan.91 
corte seer ee me ee Oe) ee 
sinking fund bonds., before 1903 750,000} $1,000/2054|107 |108 |106 {107 | 1065 | + 12 6108 |105 |5 Apl.89}5 Oct.89\5 Apl. 9C]) Oct.90 
Z 
ts 
8 i6 
4 13 
3 18 
4 2 
46 
6 6 
1 
8 






























































Do 6 ¥ sterling bonds, 1895 500,000; 200 |2 
6° : p ADTD woe = wee > ~ 200 }109 | 1108 }109 108 & 515 LSI 5 : ‘i ‘ . 
Do 5 % sterling bonds, 1905 Sro:0001 200 [200 [tue {110 {108 |tc9 | 109; eee een nae tok ae 
Do 33 %1 a aes , 2 ‘ | ( | : $ U7 jo due. 8815 Dec. 89)5 Jne. 90]5 Dec. 90 
4 % bonds, 1850... cesseeee. 1,000,000) Stock |100 | 93 | 933) 914) 92 | 913 6| 933) 913/34 July8%)34 Jan.90|34 July 90/34 Jan.9 
Do6%1 Mort.Chic.& Sprngfield,’98| $1,600,000) $1,000) 2054) 1093)111 105 1095, 107 MALL |107 6 Ine 8 " Dee 8915 Jn ; 00 ‘ ag 
Do 34% Mortgage Bonds, 1951 ...| $2,500,000) $1,000/2053| 96 | 91 | 89 | 90 | 90 é a1 | 89 134 JulySs{3) Jan.90133 July90]3} Jam 31 
Do 4% Gold Bonds, 1952 ........ §8°500,000| $1,000:2054| 995| 993| 975/974x| 98 lon} O7ald” Juleaold” Jancgold” Apt gold” Oct-90 
pe Leased lire 4%stock .......0. «. $10,000,000, $100 |2053| 96 | 96°, 95 | 95 | 953 c| 98 | 93 14 Jne- 86/4 Dae galt i. oolt Deo: 90 
Imperial Brazilian NER way $100 |$100) 99| 99 | 933) 96 | 96, 6/105} 1933 |6 Aug.8%\b Feb. 9016 Aug. 90/5 Feb, 91 
Cruz, Lim 5h Yad ‘ ; ed | ¢ 302.900! 100 Tal ¢ 5 | 874! 7 3 5 15 5 
Se eelieest’s 4 ae »y 1910 900) 100 87s! 90 | 85 873) 904 | 7 3) 914) 85 [4 Apl.8$}54 Oct.84/54 Apl.90]54 Oct. 90 
onal eee ns vader pare 250,000 20 | 20 “ 63) dg . 6§ ) 61 o| 34 ik Apl.8& 2 Oct.86)3 Apr.80 14 Oct.90 
mrt. (gua. by Peunsyl. Rly.) 1908... $1,700,000) $1,000/2054/1223/125 120 [1225 120 | 8 2 61274120 17 68917 Feb.9017 al? : 
eb.9} ao oye 2d ake ee sah “} §1/450,000| $1,000|2055) 104}, 107 102 1043| 103 | 5 19 ol107 02 6 Aptso|3 Oct. 8916 peels Ot 00 ‘i 
eb 91 a L.gua.4%& 4 surp.profits| 3,000,000; Stock 100 [118 |119 |LL7 jLI8 | 1184 | 8 8 3/120 [117 4 Julysol 4 Jan. 9011 July9ols Jan.91 i, 
30.91 eae 1,400,000; ,, {100 |108 108 103} 104} x1044 5 14 9 1093 |1033'6 Mar 8916 Sep. 8916 Ma 9013 Sep.90 il 
5 % preferenc 7] ea} 64! Sax ; 6| 6 Riz Se rs ar Gals . 7 a 
rec 90 Do eo eiccieonan ae : . 68 6% 64 Shr 53 ee 6 64) 64/5 Sep.5%)5 Mere » Sep. 90}5 Mar. 91 Meike 
ct. 90 tale of Wight 4% deb. see scene 185,000! Stock |100 [121/122 120 [121 | 1203 |. waa oT Te lt Reb. 91 Br 
= De Se. A Fovniccpicinnen 150,000, Stock |100 |102; 105 100 |1023) 103) | 3 23 5 105 )100 | It Aug.90/t Feb. 91 hit 
reb.$1 ectekoe ere ¥ 150,000) Stock |100 | 60; 63 | 58 = se a G5 | 58 | > Feb, 91 E 
“BR” > Bonds, ** A” and, 
‘eb.91 = guar. by Italian Govt. | | } } y 
‘ap.91 Itu = in to deductn. for taxes ...| 26,010,000) 100 100 57 | 58 | 56 | 57 | 562 | 4 8 0) 58 | 55 [24 JulyS$9)/24 Jan.90)24 July90/24 Jan.91 i 
‘eb.91 ma City We * senneinnee soe 150,000} 100 |100 |1025'105 |100 024) 1005 | 5 28 0/107 100 |6 July89\6 Jan.90\6- a Jan. 91 ? 
vandotte, &c, lst mt | 
} ea . ae a ale a a 6 > c aa: am te sia a ° 
a Mp aad oe side ewer eekeneans $2,871,000) $1,000, 2053, ~ i | 1D | | 9 |6 8 &F = 75 : Jan.895 July89/5 Jan.90/nil July 90 
. 0 Lon. Com.’s Certs... seen Pe . | ce | 801 85 | 75 | i . | 851 95 - os By my 
Does Caracas, L., 5 %deb.stk.| 370,000) Stock |100 |100x/100 | 983/100 | 100 | & 0 611033! 93315 Sep.89|5 Mar90\3 Sep. ich Mar91 
oe Sl WD xu sens Aaigas ysaiten shies ‘ 350,000; 10 | 10 | 104 10¢3) 103) 103, 1033) 6 10 S10%8) 9g'4 Ine. 89/5 Dec, 84)9 Ine. 96)) Dec. 90 
‘eb dake Shore & Mich. Southern shs. $49,466,500, $100 'gloo 114 nna I |L12q| 112° | 6 7 o iid 1016 ‘Aug.896 Feb. golt Aug. 9 5 Feb. 91 
?eb.91 ee Yorkshire 4 % deb. stk.| 11,688,822; Stock 1100 12s }/1283 1273 1284) 1277 | 8 2 F128z 12674 July 894 Jan. 9/4 July 90}4 Jan. 91 
ran.91 = WA perpetual guaranteed ...... 794,040; ,, {100 |182 183 )182 jiS3 | 185; | 3 5 41854 1515'6 Julys8?6 Jan. 90/6 July go|5 Jan. 91 
fan.9l | De - Lancs. 6 %, minimum ......... 288,375) » {100 152x153 |182 183 | 1843 | 3 5 9185 {182 |6 Aug. 8915 Feb. 90,6 Aug. 9|5 Feb, 91 
Jan.91 De do 44 % minimum ............ 100,000, ,, |100 1137x138 1136 1137 | 138 8 co U140 136 i44 Aug.89) 43 Feb. 96,44 Aug. 90)44 Feb. 91 
fan.gl 4 & consolidated guarntd. stk. 1,404,929, ,, \100 1127x/128 {126 \127 | 1274 3 8 $130 126 4 Aug.d5h4 Feb. W\4 Aug. 90/4 Feb, 91 
Fet. 90 Do consolidated 4 % preference ... $390,187; 7” |100 |1244!125 [1243 124g) 1244] 3 4 5/128 [12444 Aug.sot Feb. 94 Aug. 90)t Feb. 91 
ot. 90 Do 18824 perpetual ...... ccs 2,130,000, ,, 100 [1244 1244 1234 124 | 1234 | 3 5 0126 12344 Aug.894 Feb. 90:4 Aug. 9014 Feb. 9) 
Mard1 © 1884 4 % preference .......c006 2'520,000, ;, |100 124} 124g 24 [24 | 124 | Se 01264'124 4 Aug. 59/4 Feb. 904 Aug.90/4 Feb, 91 
ard Do 1887 4% preference .............| 963,000, ,, {100 |123x 1234 1223/1238 | 1224 | $ 5 F125 (122k 4 Aug. 89/4 Feb.90,4 Aug.90\4 Feb. 91 
Mar9l pe Snanzs, BI IIR % ocincchawsases 1,125,000) 8| 8 | 8%) 8H Spx! B8¥_) St | 3 7 &) Bye Sy 34 Aug$9 34 Feb.90/34 Aug 90/34 Feb.91 
Jan.91 Lehi CONSOLIDATED STOCK .......00++. 16,740,995 Stock 100 115; 1153 1134/1134) 113% | $ 15 611741154 44 Aug.86\4¢ Feb. 90.4 Ave. 90144 Feb. 91 
ss Dee y eat or seciiacies Veta ittle Nile 135 130 — 1343 | 4 @ = 130 6 Jne. T Dec. 89.6 Jne. 906 Dee. 90 
o ing mortgage “A,’ } J | 
Pe mags by drawing by 1897...... 535,600 $1,000 205 105 106 104 |105 | 105 | 5 4 6108 103 6 Jne. 895 Dec. $96 Ine. 90/6 Dec. 90 
Nov90 g-Czernowitz-Jassy5% guaran- | \ 
Det. 90 tae 200fl shares..............s000 2,244,880, 20 | 20 | 21 214, 203/21 | 2027/5 9 6 214) 20 | 14/4 p.s. |May 90 | 8/84 ps. [Nov. 90 
Det. 90 ppeldine (Brazi)), 6 % Bonds ...... 466,800, 50 | 50 50 | 51 | 49 | 50 | 50g | 6 2 oc 52 { 49 In't. 1 April/l Octobeir. 
Oct. 90 Do 5 % sterling debentures 1924... 2,000,000 100 100 | 894 914 89} 894 90 | 6 15 6 97 | 80 5 Jne. 895 Dec. 89,5 Jne. 9015 Dec.90 
Oct.9 |} | Lima Railwa 8, Limited ..........0000 800,000, 20 | 2 7% 8) 7| 74 72) 3 6 ¢ 8$t 7.1 July 871 July86 13 Julys9i1z July90 
Oct. 90 muon & N.- Vestern 4% deben, stk.| 27,459,294 Stock 100 131 1223 130 (132 | 132 | 1 0133 130 4 July 894 Jan.90.4 July904 Jan 91 
; Des % consolidated guaranteed ... 15,100,406, 45 1100 129x136 128 129 129 3 2% 3132 128 4 Aug.894 Feb. 904 Aug. 90\4 Feb. 91 
Oct. .s / consolidated preferential... 23,080,620, ,, 100 129x 129 1279128 | 128% | $ 3 0132 12734 Aug.894 Feb. 904 Aug.904 Feb. 91 
aan a CONSOLIDATED STOCK .......00+++ 38,240,229 ,, {100 174$ 1759 173g 1754) 1758 4 * 6 1803 1734 6] Aug.893 Feb. 9067 Aug-90/74 Feb. 91 
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PRICES OF THE Last yrs. PRICESOF 
CariTaL. Monta. Last (divs. yld.| 1891 DIvIDENDs. 
NAME. hare bo : at Latest 
Subscribed 3 € 3 E z are Price. = 5 Last Four 
a & sisis *\PerCent.| 5 | 8 Rate per Cent. per Annum, 
aan ennenneenrarmeeanenne | eS A a a ae eaea ee aaa mieniienaiel 
London and N.-Western, Shropshire | £ sd | 
DN i ccidinens ‘anata 436,143 Stock |100 |... |... |...) ...| .. | a. |. |... [38 Sep.89! 4 Mar90/38 Sep.90'37 Margi 
London and Greenwich, 4% deb. stk. 131,260 100 |125 (126 [124 1125 | 1245 | 3 4 $126 |123 | 4 July89) 4 Jan.90) 4 July90\ 4 Jang) 
Do 5% perp prf .........ccc.scccscevecs 222,720 100 |154 |155 [153 |154 | 1534 | 8 6 6/155 (153 | 5 Apl.89} 5 Oct.89) 5 Ap 5 Oct. 99 | 
BP NE « vensevsvecsseeses*treenduusen 861,540 100 | 84 | 85 | 85 | 84; 85 13 6 9 86 | 83 | 2yJuly89) 23Jan.90 23July90! 23Jan.91 | 
Lond. & S.-Western “A” 4% deb. stk.| 1,000,000 100 131 |132 j130 131 | 131 | $ 2 9/132 |1284| 4 July8$| 4 Jan.90) 4 July90| 4 Jang) | 
Do “B’ 4% debenture stock ..... 5,703,945 100 |131 |132 {130 1131 | 130 | $ 2 9/132 |129 | 4 July89| 4 Jan.90) 4 July90| 4 Jangi | 
Do 3 % debenture stock ............ 1,553,500 100 | 99 {101 | 99 100 | 994 | $ V 3101 | 98 | 3 July89) 3 Jan.90| 3 July90! 3 Jang | 
Do consol. guaranteed 4 % stock... 797,980 100 |127x!128 (1953 !127 128 | 3 $$ 9129 \12534 Aug.89)/4 Feb. 90\4 Aug. 90/4 Feb, 9} 
Do consol. preference 4 % stock ...| 8,944,987 100 |126x/127 {125 '126 1263 | 3 3 911284 125 4 Aug.89)\4 Feb. 90/4 Aug. 90/4 Feb. 91 | 
I oo accanemercsnieveseciiiie 1,999,836 100 |125x|126 124 [195 | 1253 | 3 4 s/1274/124 |4 Aug 89/4 Feb. 90/4 Aug. 904 Feb gi | 
Do 34 % preference..............0s0000 437,320 100 |109x/110 ;108 |109 | 1084 | 3 4 6)110})108 ove ons + |3$ Feb9l 
Do ConSOLIDATED STOCK ............ 11,673,504 100 |161x\161 {1583159 | 159% | 3 15 61634 1583 44 Aug.89'7} Feb. 90)43 Aug. 90 7} Feb, 91 
Lond.,Brighton,&S.Coast4%deb.stk.| 1,306,239 100 |127 {1283127 128 | 1283 | 3 3 v/1283 1253) 4 July89| + Jan.90, 4 July90| 4 Jang) 
Do 44 % debenture stock ............ 4,575,922 100 [143 (144 [142 (143 | 1438 | 3 3 ol44 1414) 44July89) 44Jan.90) 44July90) 44Jan9) 
Do consolidated 5 % guarntd. stk.) 1,955,860 100 |156x\157 (155 (156 | 1567 | 3 4 6158 155 | 5 Aug 89 5 Feb.90) 5 Aug90| 5 Feb9l | 
Do consolidated 5 % pref. stock ...| 6,190,315 100 |155x/156 |154 [155 | 1543 | 8 4 9157 \154 | 5 Aug8$9| 5 Feb.90! 5 Aug90) 5 Feb. | 
Do 2nd consolidated 5 % pref. stk.| 2,172,960 100 154x/155 153 (154 | 154¢ 13 5 $156 1153 | 5 Aug89! 5 Feb.90| 5 Aug90| 5 Feb9l 
Do ORDINARY STOCK............00008+ 2,552,960 100 |155x/164 158 (164 | 1614 | 4 6 0164 \1574) 44Aug89)10 Feb.90) 43Aug90 93Feb9) 
Do preferred ordinary 6 % ......... 2,473,520 100 161x|1623 161 162 | 163 | 3 132 611642161 | 6 Aug89) 6 Feb.90) 6 a 6 Feb. } 
Do Selereed IID ei vscskassetvcsis 2,473,520 100 |1545)155g 1538 1549) 1543 | 5 3 9/1634/1523| 5 Feb.88| 54Feb.S9 8Feb.90 8 Feb8l 
Do contgt.rights(partepte.abve.6%) 393,395 100 | 26x| 28 | 24 | 296 | 297 | 4 3 3 31 | 24 nil, nil. 14k eb.90 1 Feb 91 | 
London, Chatham, and Dover, Sheer- | | 
ness rent charge 44 %...........005 131,299 fee a: oe ee em 44July89) 44Jan.90) 44July90) 4)Jan91 | 
Do 44 % perpetual arbit. deb.stock| §,514,874 100 |135 |136 1134 135 | 135 | 3 7 $136 |1334) 44July89) 44Jan.90| 44July90) 44Jan91 | 
Do 44% per. B debenture stock... 969,674 100 1133 \134 /132 133 | 2324/3 8 $135 132 | 44July89) 44Jan 90) 44July90) 44Jan.91 | 
Do 4 % debenture stock ............ 70,711 100 (119 120 118 (119 | 119 | 3 7 9121 [118 | 4 July89) 4 Jan.90) 4 July90) 4 Jan.91 
Do 4 ¥% debenture stock, 1883 ... 850,641 100 (119 (119 (117 118 | 117) | 8 7% 9120 j117 | 4 July89) 4 Jan.90) 4 July90) 4 Jan91 
Do 44 % arbitration pref. stock...| 6,329,974 100 1084/1088 1074108 | 108} | 4 38 911031078 34 Aug89)/45 Feb.90.44 Aug-90 44 Feb.9l 
Do. 44% Arb. Pref., 1892............ 342,265: 100 {101 |101 {100 101 |} 100 .. {102 | 99 a tes ain 
Do 44% second preference ......... 869,532 100 | 58 | 59 | 56 | 58 72 nil 62 | 56 nil. nil. nil, nil, | 
Do ARBITRATION ORDINARY STOCK) 11,257,782 /100 | 194) 19$:18¥_) 194) 194 | nal 20 | 182) nil. nil. nil. | oi, | 
Lond., Til., & Southend 4% deb. stk. 695,000 100 |124 125 (123 |124 | 124 | 8 & 0125 |1224) 4 July89) 4 Jan.90| 4 July90) 4 Jan.91 | 
Do 4% preterence stock ............ 400,000 100 |L17x/118 j116 [117 | 117$ | 3 S 9120 (1154) 4 Aug89} 4 Feb.90\ 4 Aug90) 4 Feb.91 
DIE okinisivsukessoaschnessepscuseee 276,970) - oor 117x118 (116 (117 | 117% &§ 8 120 |116 | 4 Augs9 4 Feb90 4 Aug 90, 4 Feb.9l | 
Do CONSOLIDATED STOCK ......... «. 1,338,350! ,, |1004| 98x! 99 | 96 | 98 | 974 | 3 12 9104 | 96 | 2hAugS89! 64Feb.90) 24Aug90 44Feb.9 | 
Long Island 5%Gold Coup. Bonds,1931| $5,000,000 $1,000 2054)1133/113 1125 1124/x1133 | 4 6 9115 \12 | 5 July90, 5 Oct.90 5 Dec.90| 5 Aplol 
Louisville and Nashville 6% mt., 1930/$20,000,000 $1,000 205 [117 118 (116 (117 | 1174 | 5 7 3118 '115 | 6 Jne.89; 6 Dec.89 6 Jne.90, 6 Dec.” 
Do 6 ¥% sinking fund bonds, 1910 | | 
(S. & N. Alabama) .....0..ceccee0. $1,960,000 $1,000 2053/1093 1094 1063 1063x108 5 9 9111 |1064) 6 Oct.89 6 Apl.90 6 Oct.90 6 ApL9l } 
Do 6% Ist mortgage (New Orleans | | 
and Mobile Division) 1930 ...... $5,000,000 $1,000 2054/1205 122 119 1203/ 120 | 4 28 $122 /119 | 6 July89} 6 Jan.90 6 July90, 6 Jan.9l | 
Do 6 % sterling bonds, 1902 ...... 398,388 200 200 |LN1x 112 '310 111 | Lng 4 15 O114 | | 6 Augs9) 6 Feb.90 6 Aug90 6 Feb9l | 
Do 6% 10/40 Adjust. Mort. 1894) $4,000,000 $1,000 2053'107 [108 106 |107 | 106 | 8 19 3108 |1043) 6 May89! 6 Nov89 6 May 0, 6 Oct.90 
Do 5 % Gold Boads, 1931............ $4,153,000 $1,000 2054)107 108 106 |107 | 107% | 4 Ie 0108 [105 | 5 AplLs9, 5 Oct.89 5 ins 5 Oct.90 | 
Do CaritaL Stock $100 shs...... $32,148,306) $100 $100 773| 773| 738! 76. | 754 | ... | $78) 728) 6 July90) 5 Jan.91 (chietly io oot 
Macahé and Campos, 5 % debentures 792,000, 100 100 874, 90 | 874: 90 | 894 !5 11 3 99 | 8315 July89) 5 Jan.90 5 July90! 5 Jan.9l 
Do Cantagallo Sect. 5 % onds .. 500,000! 100 |100 | 774, 80 | 772 80 | 774 6 5 0 90 | 70 nae | .. | 5 July90, 5 Jan.9l 
Madras, guaranteed 5 % by India 8,757,670 Stock |100 152 1534152 (153 | 1524 13 4 6.1534'148 | 5 July89) 5 Jan.90 5 July90) 5 Jan91 
Sf A ERTS | 999,960| ,, {100 |i42 [144 1142 |143 | 1434 | 3 6 9144 [140 | 4gJuly89) 49Jan.90, 4¢July90, 4jJan91 
DE  eiiSecrsic cr aovanarissiats , 600,000! ,, |100 [134 136 (132 [134 | 134 | 3 7 9136 \132 | 4hJuly89) 44Jan.90) 44July90, 4)Jan.91 
Mane., Sheff. & Lneln. 5 %deb.stk.| 300,000, ,, |100 |153 |154 152/153 | 1522 | 8 5 9155 |152 | 5 July89\ 5 Jan.90, 5 July90) 5 Jan9l 
Do 44 % debenture stock ............ 7,410,255, 4, {100 |1373 138 13741379) 138° | 3 6 6 1403)1373] 44July89) 44Jan.90, 44July80) 4gJan.91 
Do 44 % Ist pret. .......ccccccssssese, 1,066,083), |100 |1359)1364 135 1364) 135, | 3 6 C133 [135 | 44Augs9) 44Feb.90' 44Aug90) 44FebSl 
Do 3} % preference ............56..., 366,697,» |100 | 95 | 954! 98 | 934) ss | 3 6 6 99 | 97 | 3$Aug89) 3}Feb.90 3}Aug90| er 
Do 6 % preference ..................., 872,000! ,, |100 {1764178 1175 (1764) 176 3 8 3179 }175 | 6 Augs9| 6 Feb.90) 6 Aug90 6 Feb 
Do 5 &% guaranteed stock ............ 628,300} ,, {100 |149 150 |145 1149 | 145 | 3 7 9150 [148 | 5 Aug89) 5 Feb.90) 5 Aug90, 5 — 
Do 5 &% perpetual, preference ...... 1,008,000) » |100 1464 147 \346 1463) 1464 | 3 S €147$145 | 5 Aug8S) 5 Feb.90, 5 Aug90, 5 ae 
Do S. Yorkshire 4 %, rent charge ... 448,930) ,, |100 |1203,1205)126 120 | 123g 3 & 61219 )119 | 4 Aug89\ 4 Feb.90! 4 Aug90) 4 — 
— 5 Zirredm. do. . 490,000) ,, 100 ji47 (148 (146 [147 | 1513 3 S 3149 |146 | 5 Aug89| 5 Feb.90) 5 Aug90) 5 aoe 
Do wa 43 %( rent charge) 1,797,428 | » 100 [128 129 127 [128 | 127 SE 3 1g 11264! 44Aug89| 4}Feb.90 43Aug90 a 
Do 4 % preference ..............cece0.. 1,100,000) » 100 |i20) 12! (120 |1203! 120 | 3 6 9 1224/1120 | 4 Aug39| 4 Feb.90 4 Aug%0| 4 Are 
Do 5 % preference, 1872. ............ 1,000,000, ,, 100 146 146 (14531454) 1455 | 3 9 1455/1453) 5 Aug89, 5 Feb.9v, 5 Aug90, 5 aes 
ak at OO SS 1,080,000) ,, 100 |145 |1454'1443/145 | 145g 3 OF 147 [144 | 5 Aug89| 5 Feb.90 5 Aug90 5 a 
Do 5 %, 1876, preference ............ 1,500,000, ,, {100 ‘44 145 143 ‘144 | 1442) 3 9 9146 143 | 5 Augs9! 5 Feb.90 5 Aug90 5 re 
Do 5 %, 1879, pref. ............0...0. 1,000,000! _,, 100 141 4/142 j14] 141) 1414 | 3 70 S14R5'141 | 5 Augs| 5 Feb.90) 5 Augs0 5 Fel 
Do 57, 1881, preference ............ 1,380,000, 3, |100 |13531139 /138 |135; 1335 | 3 72 6/142 [138 | 5 Augs9| 5 Feb.90| 5 Aug90 5 Feb.il 
Do4 eo 1839, preference seccccceeees 1,037,910 ” | 80 | 89 89 | 87 | 87 | 8383 | 3 12 $| gu | 69 eve 4 Feb.90 4 Aug 90, 4 Feb 91 
Do ORDINARY STOCK ................4. 1,206,193, ,, 100 | 713) 73.) 4 | 73 | 70 | 3 15 &) 804) 70 | 14Aug89| 54Feb.90 # Aug90 Aa reb gl 
Do preferred ordinary 6 % max....) 2,143,180, ,, {100 |109 |112 |106 [112 100g | 4 18 81244)106 | 24Augs9) 94Peb.90 14Aug90 — 
Do deferred ordinary..../............. 2,143,189] ,, {100 [33$% 35 | 3243423) 34g |... 37%) 323! nil. nil. | ¥ for 80) | To 
Manila Railway, Ltd.,6% Debentures} 730,000) 5, 100 | 91 | 9L.| $5 | $74! 85 | 6 27 3 934! 85 | 6 July89} 6 Jan.90) 6 July90 6 Jne.90 
Do 7% cumulative preference ...... 300,000, “10 | S$} 2h 42) 24) 41) B84 17 uo) 5} 2 es 7 Jne.89 7 Dec.89\ 7 ine. 
DONNIE onncsccccesecenssssneveen- + $3,720} 10] 83) 14] 34] 2g) Bal .. 22 226 5B] als Dec. 88) 5 Jne.89 5 Dec.89, 5 Jae 
Manit.& N-West 5% Ist mt bnds,1933| 540,000! 100 
Manit. & S.-West Col. tst mortgage | 


100 ene uz | ig) 4 8 Sats Ml | 5 Jne.8y 
\ 


5 Dec.89, 5 Jne.90 5 Dec. 
112 ‘aL | 111g 


| | 5 Dec. 

112 }110 oa den a } 

- ws | ae | 4 July89) 4 Jan. 90) 4 July90) 4 tard 

4 10 94194 \1874| 74Sep.89| 8} Mar90) gySep.90 SiMarh, 
€ 19 3103 '100 | 7 Jne.89} 7 Dec.89! 7 Jne.90 « 

6 

4 


Oe ac, ilk teddy cctvoehiseeneerore $2,544,000 $1,000, ... 
Maryport & Carlisle 4 % deb. stock) 91,950| Stock |100 | ... be Lise Fcia Do 

Do ORDINARY STOCK ..............005. 777,800! ,, \100 189x189 '1873 1874) 188 
Matanzas & Sabanilla 7%, red.’73& aft] 131,100, 100 |100 1014103 100 1014) 1034 
Memphis& Charest wntizgld. bds.,1924| $1,000,000! $1,000|2054/103 |104 (102 |103 | 104 
Memphis&Ohio7%ster. 1st mt bds,1901| 700,000! 100 |100 118 120 116 118 | 118 
Mersey perpetual 5 % deb. stock | 





Dec. 
0 88 6 Dec.89) 6 Jne.90! 6 
18 0104 | 98 | 6 Ine ; Dee 80 7 Ine. = Dec. 90 








17 120 \114 \7,7,Jne.89 i ts) wil. since 
pe “q+ | 116,600 Stock !100 | 90 | 95 | 85} 90 | 90 | nil | 95 | 85 | 5 Jan.8) 5 JulyS8jindel. wh Bir ince 
EME EU Givensvnbtateindstensicardns 460,000} ,, {100 | 803| 52 | 79 | $0); 73 nil | $2 | 75 | 44Jan.87| 4jJuly87| 44Jan. PP 
mens BHATES.............0s000s. 54,247, 20 | 20/| 4 | 5 | 3 | 4 | 3 | nit | 5) 3] nil. nil. valy90 4}Jan.91 

politan, 44 % debenture stock! — 358,263 Stock |100 137 138 136 137 | 1372 | $ 6 3/139 |136 | 44July89| 44Jan.90) 4} v0 4 Jan 
Do 4 % debenture stock ............ 2,293,311, 4, \100 125 126 124 |195 (1255 3 4 6126 12331 4 Julys9| 4 Jan.90) 4 Jy 90 34Jan.91 
Do 34 8 debenture stock .......... 555,680, ,, |100 108 (109 107 108 (1074 | 3 5 3109 /1064) 3}July89! 34Jan 90, Sy 4 Jani 
Ze perpetual preference ......| 2,502,038, ,, {100 120 121 ‘119 120 | 1903 |g 7 31224119 | 4 July89, 4 Jan.90| 4 Ju YOO. 4 JaB. 

SO PE ids cevcekienseesvonciais soll 83,170, (10 118 119 117 118 | 120 | $ 8 $120 117 | 4 Ju'y89! 4 Jan.90, 4 July90: 
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PRICES OF THE Last yrs./ PRICES OF 
Capitan. Monta. Last |divs. vid. 1891. 
NAME Busi- ievebas ee 
Subscribed a~" gies E 3 el ete ee 
Stee + 3 & t | = Done.| Price. 4 Last Four. ie 
. nis PerCent.| | 3 Rate per Cent. per Annum, ste 
£ Pe ee ES oe 
Metropolitan,4% irredeem. prf., 1884) 250,000) Stock |1 | £sad ce ie 
Sed X poaterence, 1067. o-.-.esesoe 200,000 — _ ace a 3 8 5|120 {117 | 4 July89| 4 Jan.90| 4 July90 4 Jan.91 ae 
Do 4 % new preference ............ 124.905)” 100 [115 (116 {114 (115 4 | 3 20 O18 1134] 4 July89} 4 Jan.90/ 4 July90| 4 Jan.91 re 
Do CONSOLIDATED STOCK ......... 5,281,830] | |100 | 78 | 788| 764| 783 N16 | 5 10 O18 [114 | 4 July89| 4 Jan.00| 4 July90| 4 Jan.91 i: 
Do Surplus Lands stock (nominal)| 2,640,915,» [100 | 655 67 | 654 eet pa $17 (| 803) 76 | 3 July89) 2fJan.90; 3 July90) 3 Jan.91 aa | 
Metropolitan District 6 % deben. stk| 1,211,625 > too hes 1693 168 on : 315 9 67 | 63 | 24JulyS9) 24Jan. 90) 24July90) 23Jan.91 AP 
Do 4 % deb. stock ......s..sssssseeeees 727.2001” |100 {114 [135 4} 169 | 3 11 9)1693/165 | 6 July89} 6 Jan.90/ 6 July90) 6 Jan. 91 Le 
Do Richmond Extn., 4 %, secured , . 25 113 jll4d | LN4 | $10 LIS |Li2§] 4 July89) 4 Jan.90) 4 July90} 4 Jan.91 Th 
on Midland rent ..........-.s00++ 350,000 100 |119 : at? 
Do Faling Extension 44 %rent chg| 250,000 ” 100 /1174 120 [118 —s ae $7 9121 [118 | 4 July89| 4 Jan.90) 4 July90 4 Jan.91 a 
Do Fulham Extension 44 {rent chg 300,000 ” 100 1120 121 120 12) 120! 3 2 5 ae eee 44July89 44Jan.90 4, J uly90 44Jan.91 ¥ i: 
DotyForpet Guaranteedstock | 1,250,000| ” {100 {tos (108 {los ltoéx| 1054 | 3 16 oji21 120 | 4gApi.89] 44Oct.89| 44Apl. 90] 440ct. 90 re 
Do 5% preference, issued at 684... 1,500,000] ” 100 | 66x| 67 | 65°| 66 at 15 6 0843/1044! 4 Sep.89) 4 Mar 90} 4 Sep. 90; 4 Mar91 bh 
Do ORDINARY STOCK ........:ce0000+ .| 2,250,000} ” |100 | 304! 304) 293' 303 208 ‘ . = 65 | 0 Sep.89/ 0 Mar 90) 14Sep. 90) 1 Mar91 2 
Mexican Limited, 6 7; perp. deb. stck| 2,000,000 ” 1100 11374 1374/1349 1364 135 58 6 a 4. nil. nil. nil. | nil, wa ce 
nea ee Se Dot, tnck| semage| "lice lisntiiottl soll Oeil aon ia 2 Glue 314) 6 July89| 6 Jan.90| 6 July90| 6 Jan.91 Fat 
Do 8Y Ist preference...........00000 2,554,100 ” |100 (1234)123411173,1194) 1204 | 6 602 | 99 | 6 Api 89] 6 (ct.89) 6 Apl.90, 6 Oct. 90 op: 
Do Se Sad gesteoonen errr Yuilseo| |” loo | 78°| 783 A 73 * g1a5gi1178) 8 Jne.88} 8 Dec.89} 8 Jne.90) 8 Dec.90 ea 
Do ORDINARY STOCK ..........2000000- 2,254,720 i 100 44 | 444) 388 404 108 4 oH, - iz Jne.89 6 Dec.89 6 Jne.90) 6 Dec.90 ped 
Mexican Cntrl., L., 5% pr. bds,, 1932..| $7,000,000) ¢1'000/2053/113 [114 {112 {113 | 1128 47 61114 io” nil, {1 Nov.89/nil May90 nil Nov.90 Pie 
ee ea $460,000 g'snn 2083| 73 | 75 | 7241 74 | 73 \4 7 G4 [10 |... | 5 Jan.90) 5 July90) 5 Jan. 91 ie 
Do Ist consol. Inc. bonds..........-. $15,900,000! $1000 2054 37 | 37 25° 35 3st v on 4 July89) 4 Jan.90| 4 July90 4 Jan.91 eb } 
ones ata. S08. bonds ......... 4$3:614,000 $1,000 2054 23 | 25 20 os | 3 | - ole soa £6 3/Jly90 on $1,000 en 
F MOD BLOCK ...cecesescorsrescors se Stock | “2 21 197 2 24 192 oe =e EE 
M N ’ Mt. ‘ i i _ 4 é ree eee eee eee * pes 
Se ee ae aaa a eee (S| SNe oe goers 
ae sunenens Sait A and B.. $5,000,000) : ... | 55 | 60 | 50 | 55 | 533 a a - wre " " | ose at : 
exican Southern 6 % Deb. .. ...... 600,000! Stock |100 | 90 | 90 | $8 | 8 18 6 Not 100! & Ont 4 qe 
Midland 3% debenture stock ......... £24984'857| {100 [100 |101 | 99 elaetes gan tee Sonne 2 ener s one hI Ar 
Do4 ¥ consolidated rent charge...) 3,599,121 100 (128x129 [127 128 1274 $2 SI3h 127" 4 Augs9 4 ae 3 July9 3 Jan.91 OVE BeE: 
Do 4 % consolidated guar. pref...| 5,994,577 100 |128x/129 [127 [128 | 1273 | s 2 91319127 | 4 anneal 6 ao 4 Aug90 4 Feb.91 ‘| 3 
Do 4 % perpetual preference ...... 24,687,303 ” 1100 |126x/127 [125 |126 1264 | 3 3 9) 128 125 | 4 Acoso 4 reaper ‘ —— 4 Feb.91 CP ea) 
NSOLIDATED ORDINARY STOCK 30.592,681 | ” 1100 {1483/1503 147% 1504) 150 3 3/153 (14 Aug89) 4 Feb.90) 4 Aug90| 4 Feb.91 Pal aah 
a 4% debenture stock ......... 1,068,684) : 100 1184119 11184 119 sy 4 7 ALY rs cyanea sn a iuiteo 7 —- +f Hey 
4} % debenture stock ............ 769,339, 100 {1234 1234)123 {123 123 | 3 elimaiaen ; . ulys an, | | ' 
} fo debenture stock ......... «. , 29 12 1288 | $10 9129 \128 | 4gJuly89| 44Jan.90) 44 July! CLP me 
Do 5 %, preference 300,000,” |100 |140)!1403 1384 140'| 140" | iat baal S’aewael & Meal 6 fan oe 6 thoes VEL ME 
fy PEROERROS «2.000 20ccerereeress ’ 140 3 11 9403/1384) 5 Sep.89) 5 Mar90) 5 Sep. 9 il ante . : 
Do 4 % preference ........... s+ 749,084,” 100 |1133 1.44 113% 114 oe ad a | 5 Sep.90 5 Mar9l te Vy 
Do CONSOLIDATED STOCK ............| 2,370,000; ” 43/108}. oe i; 1) $|1154/113 | 4 Sep.89) 4 Mar90 4 Sep.90 4 Mar9l (| a 
Sak Cine. Ades, ak cheeks Tiss” ae aa i tat a 107, | 4-9 1084/1033) 5 Sep.89| 5 Mar90| 5 Sep.90 4)Mar9l + i 
at pa rl at's of 74 ° S17 Y¥ FO | 574) 6 ve 6 Nov89! 6 May90, 6 Nov.90 i Rt 
J MATOS... .ssecereeseseeseeeeeneneeeees : é : se 9 “pee 4. i 
Mid-Wales “A” 44% debenture stock 283,439 Stock 100 {1164118 /115 1163 nt} | $17 an 15 dsJuy80 4jJah-90 44) wea 4}J a 
—* Conedin 5%, leh teh, HOG} | SEAN) 100/100 108 109 |108 |109°| 109 4 $ slio9 |106 | 5 May89| 5 Novs9 5'May90 5 Nov90 Peet 
Mines bode yr Te ae tees Ts 100 100 |108 ‘wn 107 |108 1084 |} 4 9 8109 {106 (5 July89) 5 Jan.90) 5 July90 5 Jan.91 3 f f } 
1881-2 red, 1914 or earlier 665,600, 100 100 | 984) 99 | 964° 98 |; 99 i | : f th | 
’ er. ree eae ? | j 3) 6 z 6) Py e e oe e a ; 
weet. shrs. g.7%, by Brazil 30 yrs} 1,000,000, 20 | 20 20° 204) 194 20] 193} 7 0 o| 208 0 ; ts 7 cea ; eee : ee TEMBeL 
ee nes ge ant. baste $1,382,000 $1,000 2054) 93 | 94 | 92} 93] 924 | 6 10 4 95 | 92] Coupon! due a $9, oad a a ih are ‘| 
ag hae mag ag seenengp ers oem $1,0002064 874] 90 | 85 | 874! 92h | 5 27 6} 90 | 85 | 5 July89| 5 Jan.90| 5 July90 5 Jan.91 ‘ 
5% Ist mortgage, redeemable 1926 $10,000 2 g | ‘ bi " 
Minesraani'S Western at Mort ; wae sana nee 91 | 91 oat 90 | 903 | 5 14 9 91 | 87 | 5 July89| 5 Jan.90) 5 July90 5 Jan.91 
5% Gold Bonds, red. 1934 ......} $9,628,000 $1,000,205) 80 | 85 | 75 | 80} 795 6 7 9% 85 | 75 |Dividends) pa | 
* =. ere: ’ coaseet Ne ) i : 2 | ; é ¢ ; § i abl 1 J . 1 
Mist, Kan, & Tex.,1 Mt. 4 % gd bids |$39,466,000 $1,000) ... 84! 81 | 79 | 80} 793 sly] 78 payable | Jan “ 1 July 
Dn ees siandieseaDochahaahenteniinn’ pen tereeay eet | = a 30%) > - 45 | 394 | 
DoO - 7 S = see eeerecceccecces iH ”?, 7 | ° on . ; ! = 9 { 24 20° | 
oil eee tea aos $46,405,000 $100 | ... | 13 | 13 Mi 124} 124 142} 11g | | 
87 (gtd. by E. Tenn. V. & G.)...| $3,000,000, $1,000 2054) 91 | 91 | 89 | 89 5 uly90' 5 Jan : 
EB. . V. & G.)...| $3,000,000 $1,000 2054) | 89 | 89 |5 15 3) 92] 89 ly89} 5 Jan.90} 5 July90' 5. ie 
a es ie. bonds,1912, 460,700; 100 100" [103 los |103 104 | 1034 | 4 18 3104 |1014 5 M0289 ; Neves ; Meo 90) 5 oe iF 
ear a Sap 116,300) 100 {100 |106 |107 ” o 1033 | 4 7 3/107 [102 | 5 July89| 5 Jan.90| 5 July90 5 Jan,91 i; 
aw bds,g. 5/7 by Russia, i 
Pasi othe a ~ 1,830,200} 100 |100 |!033 105 ee 1034 103 | 417 6105 {102 | 5 Jne. 89) 5 Dec.89| 5 Jne.90 5 Dec, 90 1 
14 francs per annum } ne i ; | 
cs per é ‘iis Igian 520,640 20 | 20 | 123) 13 ; 12 | 124) 123 | 4 O | 13) 12 24July89| 24Jan.90/2: July90 24Jan.91 
wean euar- 87, nigga Pe 197,800, 20 | 20 | 27 | 28 _ 27; 28 | 4 9 | 28 | 26 | 6 July89| 6 Jan.90/ 6 July 0 6 Jan.91 
’ ce, an onemeic 
5% Ist mort., 1937 $1,728,000 $,1000/2054/103 104 /102 (103 | 72 SF 
, ct ca sntioaiiescigicse ,728, ; 2 ‘ 1023 | 4 17 9)1074/102 | 5 Aug89| 5 Feb.90/ 5 Aug.90, 5 Feb.9 
assjo Oscarshamn Income bonds... 305,375 : 100 \100 2934) $2 | 27 | 294 6 15 6| 36 | 25 | 24 in 87 14 in 85/ 4 in’ 89) 2 in 0 
= — to Yea, certs. of deposit...| 264,680) 100 |100 694) 724; 694' 724| 703 ‘ion 724) 67 i dol “on jes 
a Ist mort. 5%, st. bnds 600,000, 100 (100 112 113 (lil 12 112 |4 9 91145/109 | 5 Aug89) 5 Feb.90/ 5 Aug90) 5 Feb.91 
= ~— ee Grant 1 100 |100 | 573) 60 | 55 | 573, 44 | 3 9 6| 60 | 55 | 6 July84jail betwn/25/Auy.90/15/ Feb.91 
and Canada 6 % guar. 
ere enon Ca iy sno) ayn gy FAS Hu | us| 42 hu | @ Maa Rove Mast) Nov 
\ es i estern re tal Mee J : | ¢ 4 einte ore e eee eee eee | eee 
LY. ane Hudsn. Rvr. 7% bds, 1903 $1,710,000, $1,000 2054 /1293/132 27 1295] 128 |} 4 7 3/132 }125 | 7 July89) 7 Jan.90/ 7 July90) 7 Jan.91 
Sister. mrt. iss. at 954,red.1903| 2,000,000, 200 |200 [120 121 [l19 120 | Li9g | 279 9121 17 6 July89/ 6 Jan.90| 6 June90) 6 Jan. 91 
. é debentures, a 310,000,000) $1,000/2054|109x 110 108 109 | 108 | 4% 2 9113 {108 | 5 Sep.89) 5 Mar.90) 5 Sep.90) 5 Mar91 
Desig gold deb. certs., 1905 ...... $8,000,000 $1,000 2054104 105 (203 104 | 104 1315 6105 |103 ts : .. | 4 Nov90 
— polite pe sontann conenmnations eee $100 $100,105 1054 1034 104 | 105 k 6 3107 [102 4 Oct. 88) 4 Jan.89) 44 for 90 
ne » Lake Krie, & Western } 
pit consolidated mort., 1920/316,890,000 $1,000 2054 1374 140 [135 1374, 139 | 4 15 6140 (135 | 7 Sep.89| 7 Mar90,; 7 Aug90; 7 Mar91 
‘/ st consol. mortgage funded } | Lo 
nee ag I IN a seit aiemnehonenes $3,705,977 $1,000 2054 )1304 1325 1304 1325) 133 | 4 i8 3135 (130 | 7 Sep. 89! 7 Mar90| 7 Aug90 7 Mar91 
Do fon consel. mortgage, 1969 _.. $33,597,000) $1,000 2054 103 103 | 994 101g) 101% é 9 0104! 99 | 6 Jan.89) 6 Dec.89) 6 Jne.90| 6 Dec.90 
ec s ne 1969) $4,025 000) $1,000,2054 854 85 83 | 84) - | 6 v0 88 | 83 | 5 Jne.86) 5 Dec.89 ; we re 
Do 6 ¥ s 1977 (Aun. Coup.) $508,008 $1,000 2054, he + aed o 02 9 4 6 cre | ove | eee ove an. ) J al. 1 
Do. «” preferred stock ............... $3,149,400, $100 $100, 54 | 54 | 52 | 53 | 52 ni. | 554 51 see see 6 Jan. 84) nil since 
MEE ethiss nancossiceniomecan ee $77,395,200 $100 $100 20 | 2u | 18¢ 19} 194 | mil. | 22) 18%) nil. nil. ail. 











122 THE INVESTOR’S MONTHLY MANUAL. [March 31, 199] 


00 O00 00 OOO i 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

















































PRICES OF THE - lien yrs.| PRICESOF , 
CaPiraL. Monru. divs. yld.| 1891. DIvIpEeNps, 
GAME. | (Share + | 2 1% 2 Bast a at Latest 2\|f | Last Four. 
: s|3 | ness 
[Subscribed IStock Z & & | co 8 3 Done. ras c; é | Rate per Cent. per Annum, 
} : | mi Se 
Se aa eee er eae. ap: ieee ee ge Oe ee eee — 
i] |] Rca tae ema errs aT | at | ak “Ving Sy || 
| iy common stock ......04. sssescseeeee 4 z 
ie New York, Pennsylvania, and Ohio P , 
i pe emp ei 1895, $8,000,000 $1,000 2054 1064 1064 104 10% 1062 | 5 4 $1108 lina | Sop. 88) § Mar00 Sep 0 6 Mut 
ar 1 Do 7 % Ist mortgage, 1905 ......... ‘344, 447,000; $1 00/2053, 33 334, 303) 314 es ae * 377) a 7 July90 7 Jan "or chiefly) in 
it Do Equipment ‘Trust Bonds, 1908, 232,800) 100 |100 | 97 | 98 3 = | 97 978 | 56 8 3\ 98 ve | ene 5 May90 5 N | 
HM Do do do 1910 250,000, 100 (100 | 97 | 98 | 97 98 5 6 6| 98 93 | 5 Jne. 90) 5 Dec. | 
Lin is Do deferred interest warrants...... $15,401,588 Stock 3100 14 15 3 Jia} 4 |. | 15] 23 oe fae 7 
; a Do 7 % 2nd mortgage, 1910 ......... $13, 100,000 $1 ,000 2053 33) 4) 3) 33 3% | nil, 5 3 nil, nil, | nil. nil, 
| Do7 ¥ 3rd mortgage, 1915 ......... $28,784,000 $1,000 2054 2 , 23; 14; 2 , 13) nil. 23) Hu nil, | nil, nil. ni, | 
N. Yk.,Texas,& Mexican 67, Stl. Mort., $1,442,506 $1,000 2054, . ve [oe | on ie | | “ 6 Apl.s9 6 Oct.89 6 Apl.90 6 Oct.% | 
New Zealand Midland, Limited iets n000 = a. oa. 03| 91/92) 935/522 9) 94 | 91 5 Apl. 8 ; 8 ret ; a oon 
Do 5% Ist mortgage debentures 45,000 ‘ $ ons 
Nitrate Ra Seat 5% Ist mortgage| 1,940,800, 100 |100 ) 91 91 | 88 | 90 | 894} 5 11 6} 944 88 5 Julys9) 5 Jan.90) 5 July90\ 5 Jang] 
ID inns caltevtesebineniedeainxidinsune | 138,000' 10 | 10 | 13% 144) 123) 143) 14h [23 16 +4 165, _ Julyeo Jan. 90 20 July90,20 Jang) 
Do New (7 % Pref. till 1894)......... 27,000 64, 7 | 63) 7) 7 - 
Nizam’s State Rail. Gtd. 5 % sini 2,000,000 stock 108 ent 125 120 204 122 3 0 125 ss 5 Ine. 89) 5 Dec. 89 5 Ine. 90) 5 Dee. 
Do 4% red. mort. debentures ...... 1,000,000 





5 
00 |1034 4 105 i102 104 | 1044 | 3 27 61105 |1013| 4 Jne.89! 4 Dec. 89 4 Jne. 90 4 Dec. 
Norfolk. & Western 6% gen. mort, 1931) $7,283, 000) $1,0 00) D054 122 1253, 122 |124 4 31254120 | 6 May8#' 6 Novs9 6 May9 6 Nov® 


16 N 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000, $1,000 2054 114 (115 3 | 114 | 1134 | 6 ; 01154112 | 6 AugS$ 6 Feb.90 6 Aug. 6 Feb,91 
| 3 
| y 





























z = . 
- eee et ee CN ANT TIE OIL IE, I CULT 





























Do 7 % Adj. mort. bonds, 1924......) $1,500,000) $1,000}2054, Ll4x 115 (113 [114 115 | 6 9115 110 |Quarterly| Mar, June, Sep., |Dec, 
iH Do 5 % 100-year Gold Bonds ....... $7,000,000... 97 | 973 964) 97| 973/15 $| 994396). cw any og) © dana 
mi Do 6 % preference stock ......... .. $29,500,000, $100 si00! 56] 564 O33) 56) 55 | 5 7 YU 59 544) 3 Apl. 88 3 Oct.89 3 Anon ay 3 7 
‘i Do CoMMON STOCK .........s00005- — $100 $100,171.17) 15 15) 1B). | 19 | 15 vee 
i North & Sth-Westn.Jctn., lad. by L. & | | | | 
‘a N.-W., Mia, & N. -Lnda. at 7 %p.a 128,600. Stock |100 207 \207 207 | 310 9207 a 1 9 7 Julyso 74Jan 90 7 July90) 7}Jan.91 
4 North British consol. Lien stock 4% 5,311, 384 - 1100 | 123 1234 hi 122 | 122 | 8 6 U)123% 121} 4 Augs9 4 Feb.90 4 Aug90) 4 Feb.9l 
y Do Edinburgh& Bathgate..........-. 250,000, 7» |100 11493 1504, 148}, 1504 150% | 3 6 9/1505 1484) 5 Aug89! 5 Feb.90; 5 Aug90| 5 Feb9l 
ij Do 5 % debenture stock (E.P.&D.B., 400,679 > |100: 1544 1544, 1544154} 1544 3 4 6)154y! 1514! 5 Aug8$) 5 Feb.90 5 Aug90) 5 Febdl 
z Do4 ¥ debenture stock ............ | 6,166,485 ;, {100 | 1254 126 |1253! 1254, 1253 | 3 4 91274 125}, 4 May89 4 Nov89, 4 May90| 4 Nov 
Do 44 % debenture stock ............ | "782; 955; 4, |100 |139 | |. 139 | 139° | 8 6 4140 138 44May8¥ 4;Nov89 44May90) 44Nov9 
Do $3 &% debenture stock ............ | 508,520 ,, |100 \132 132 1303|1303 1303 2 5 9132 129% eae 43Nov 8 44May90) — 
. Do consol. 4 ¥% pref. stock, No. 1.. 2,444, 129, ,, {100 1243, 1243/124 [124 124 | 3 5 612441223) 4 Sep.89| 4 Mar90! 4 Sep. 90) 4 a 
Do vonsol. 4 % pref. stock, No. 2...) 3,850,197! y» 100 j1212 1224)121 1214, 121 8 7 ar 4 Sep.89 4 Mar90) 4 Sep.90) 4 Mail 
Do Monkland (ord. )6 % preference ‘| 563,379, ,, |100 |1724) ... |... \L724 1754 | 320 @ ...} 6 Sep. 89) 6 Mar90. 6 Sep. 90! 6 aaa 
; Do Edinburgh & Glasgow 44 %pref. 2,422,455 ,, {100 ‘132 (132 (131 31 | 1313! 8310 6, _ 1305 448ep.89) 44Mar90 44Sep. 90) oe at 
i rt. eee 387,370; ,, 100 | (1465 wes | coe (1469) 143g 3 9 3) -/5 5 Sep.89 5 Mar90, dens 90) 5 aoe 
; Do 5 ¥% convertible pref., 1874 418,505) ,, 100 ‘146 | wee | eee (146 | 150 | $3 10 O ... | ... | 5 Sep.89, 5 Mar90, 5 Sep. 90) . 
| Do 44 % preference, 1875 .........06.| 2,290,889 ,, 100 00 |1325 vee | eee 1823, 1325 | 3 8 1324 1309) 44S5ep.89) 44Mar90. 445ep p 90 ea 
, Do, do convertibleat holder’ soption 604, 888, » 100 1130) vee | ove [1SO¥ 1443 | 3 10 3)... | | 445ep.89 4} Mar00 1iSep.90 atl 
5 | Do 5 % prefer. 1879—convertible ...! 605, 728) /100 145 | eee | eve [14S | 1443 | $11 3145 |144 | 5 Sep.89 5 Mar90 5 Sep.90) a Mad 
ii Do 4 ¥ prefer., 1884, conv. July, ’89, 575, 694 » 100 (1225). ai 22s 134 | 38 6 61333 1225 4 Sep. - 4 are, 4 Sep.90, 
Do 4 % pref.,1888, conv. Aug.,1890, 1,060,124) 5, 100 1225... |... 1225 134 |... 130 122). a 90) 14Mar9l 
1 5 Do 3 % preferred ORDINARY ...... 6,732,930, ,, {100 | 72} 724) 64/67; 677) 341 9) 763, 64 {3 Sep. $0 3 Mar90 3 Oct. | sol 
iy Do deferred ordinary ..........++..0+.. 9,155,415, 100 | 488, 488] 417] 423 428) 2 2 0 534 419) 1ySep 89 34Mar90) 1¥Oct. 90 4 Jan.9l 
: North-Kastern—4 % debenture stock) 13 025,634 » (100 129 11305 1283) 130 | 129% | 320 1305 128} 4 Ju 789 4 Jan.90 4 July 00. 44Janl 
j Do debenture stock 44%... 1,138,119) ,, 190 [142 L43Y 141 1143 | 143} | SS 51439141 | 44duly89) 44Jan.90 apyuly 4 Feb 91 
Do preference consolidated 4 % ...! 2,500,412. » (190 ‘128x129 (127 128 | 1278 13 2 9130 126 | 4 Aug89 4 Feb 90) 4 Aug’ 4 Feb 91 
Do Carlisle 44 % .........0s.sssceseese. | 155,000, |100| . " vs | ane | ae | aes | 4h Aug89) 44 Feb 90) 44Ang 90) bol 
Do Stockton & “Darlington, A5 Z 450,000 ,, 100 155x li 56 155 56 1554 8 4 51574 155 1s 5 Augs$ 5 Feb 90) 5 rer 6 Feb 91 
Do seas mes B& C6% 1,050,000 ,, (100 1814 183 |180 S14 181 | 8 6 9186 180 6 Aug89 6 Feb 90 6 Ave o0| 4 Feb $l 
Do West Hartlepool 4 % ............ 3,152,747 yy 100 127x127 [1254127 3268 | SS 51288 1254) 4 Augs9 4 Feb 90 4 Augd) 90. 54Feb 91 
Do Stockton & Darlin; A D 54 9 Z 535,000, ,, (100 | 166x167 165 167 | 1664 | 3 6 v 1684165 | 5fAugs9 54Feb 90 ShAuget 4 Feb $l 
Do Blyth and Tyne Purchase 4 ° 7% 1,181,250 ,, (100 125x126 124 125 | 125g | 3 4 3127 124 | 4 Aug89 4 Feb 9) 4 Aug OOO 4 Feb 91 
gp 4 10,977,910, ,, 100 |126x 127 125 1126 , 1253) 3 3 3 128} 125 | 4 Augs9 4 Feb 90 4 Aug ; igre 
Do Norri-Eastern “ Consois”...| 24,252,994, 100 |1634 16371619163 | 1633) 4 7 9 911684 1613) 6fAugs9 8} Feb9 6AugoO 7 
ae Uruguay, L.,7 % pref. aac 400,000 10 10) 14 14} 134 134, 142,15 3 | oo oe 134) 5 7 Api. sige Oct. mi 7 Apl 
PP MOUNMNOIT soc circa de avessiucd ckcane 400,000 10 | 10 ae a3 1-22 1.42 ~ as 1 
Nth. of Fr: ance 3% obg.(red.75 yrs); 47,500,000) 20 | 20 iF i 18 1 173 , 175 | $7 518 i 3 uly 89 3 Jan.90 3 July90 3 Jan.d 
Do Charleroi, 3% (red. at 24 pm. { 1 
by drawings in 88 yrs........ Pm 348,360, 20 20| 18/19/17 ‘is! 1 14 0 9119 bay | g33uly89, 38Jan. 90 ely aidan 
NOIIIN  Aisctinttssceencbveinieaes | 9,274,000, 20 | 16 | 75§) 753\75 ye) 753) 75g | 3 7 9) 759! 74 \16 for 87 16 for 8816 for of Jana 
North London—4} % debenture stk.| 964, 366 Stock 100 143 ‘844 \142 4 | | 14)83 $ 6. re | 44July89 44Jan. 90) 44July 
Do pref., minim. 44°, increasing to! | | | 90| 5}Feb 9 
5%, when ord. divnd. above 54%! 700,000, » {100 146x147 a5 | 146 | 1463 | 3 3 G149 145 | 4pAug89 54Feb 90) 44Aug 90| 44Feb $l 
Do preference 4} %....cccccccecseeeeee, | 250,000 °) 100 |131x 132 )130 131 134 | $ 8 9134 |130 | 44Augse! 44Feb 90 44Aug00) * 74Feb 91 
Do CONSOLIDATED STOCK ........605. 2,020,400, ,, 100 |1975 199 1965 ms xl97_ | 8 17 6 200 | 195 | 74Augs9) —m 74Aug 
Northern Central 6 % consolidated) | | | | | July90 6 Jan.91 
mortgage, by drawings by 1904... 441,600 100 100 /109 ‘110 108 ia 109? | 5 2 6 110 1106 | 6 Julys¢! 6 Jan. 90) 6 erie 5 Jan 
Northern of Canada 5 % Ist mortgage) 692,400, 100 100 | ve 108 106 107 | 1068 | 414 6108 106 | 5 July89) 5 Jan. ou) 5 Ju 790) 4 FebJl 
Do perpetual deb, stock 4%............ | 363, 350 Stock |100 | 6 | 984, 96 | 9S} 100 | 4 7 S| 984) 95 | 4 Augs9) 4 Fe A ee 
Do Nrthn. Extsn. of Canada 6% bds, (Th e Ni orth ern of Can ada is now a mal) gamated | with the a 90| 6 Jan. 
guaranteed by Nrthn. of Canada 105,300 100 100 1024 104 101 1025 1014 | 5 18 © 1043/101 | 6 July89 6 Jan.90, 6 J 90 6 Jan.9l 
’ Do, do6 % Imp" »wement bonds . 32,000 100 100 | |1024 104 101 1023, 101g | & 18 ¥ 1043101 | 6 JulyS9 6 Jan 90 6 Ju 2 90) 3 Oct. 
Nrthn. of Spain 3% prop.red. by 1958 13,030,520 20 | 20 | 164 17 | 16 | 164 165 | 312 9 17 | 154) 3 ian 89 3 Oct.89 3 Ap 


Northern Pacitic 6 % Ist mort. gold | | | 
bonds, redm, by purch. under 110, 


or by drawings at 110 before 1921 $46,640,000. $1,000 2054 118 1193 118 
Do 6% general 2nd mort. rly. & 








| a | 


an.9l 
17 S$ 119% 116 | 6 July89) 6 Jan.90\ 6 July9) 6 J 





L19 | 1195 

















7 6 Marol 
) ct. 90) 6 
land grant S.F. bonds, red. 1933 820,000,000 ‘$1,000 2054, 116 116 113 uss) 1153 5 4 6116 — 6 Oct. 50 6 Apl. 90) 60 aa nor 
Do 6 % 3rd mortgage, 1937 .........| $8,000,000 $1,000 2054 112 113 All 112 1112315 7 o3 110 | 6 Jne.89, 6 Dee.89 : Jne. 901 4 4 Mardl 
Do preferred stock... -......0....., $37,488,618 $100 $100, 74 758 743) 724 72 | 6 10 3) 753 64 | 4 Dec.89| 4 Apl.90) 4 Dec 
Do Land Grant 54% G. bonds, 1989 $40,930,000 $1,000, ... “ oo wis T ane oes | oe 
Do CoMMON STOCK ............00000 349,000,000, $100 | 293 a 28 5 27 om 304) 22 ii sia aa 
Northern Pacific & Montana Ist mt.| | 90| 6 Feb.9 a 
guar. gold bonds, 6 % ....6........., $5,632,000 $1,000 2054)109x 110 {108 109 | 108} | 5 70 $112 |1074 6 Ae 4pJan- 
N. Staftordshire—43 % debenture stk. 1,912,341. ok 100 {132 {133 [131 (132 | 1324 | 3 6 sji3s 130 | savaiyed 4}Jan.90 su yoo § Jan 
Dog.5% wthprop. surp.prof.to6} 7) 1,170,000 0 | 20 | 31 | 314) 30:31 | 31 | 4 3| 314) 303) 5 July89) 5 Jan.90| 5 Ju ¥90| 5 Feb 
Do 5 % preference stock ............ | ‘971 000: Stock | 100 |151x)152$151 152 | 1523) 8 5 9153 |150 | 5 Aug89} 5 Feb 5 Aug 44Feb 9 
Do 44 % pref. stock oo... | 639,901 ,, 100 |134x\135 1133 134 | 135 | $ 7 61137 133 | 44AugS9| 44Feb 90, 424087 poh g1 | 
Do ConsoLipaTED ne | 3,230,140) 100 ‘122 |123 }121 1122 | 1223 ' 4 4 31123 119 | 4 Aug89 5 Feb.90 5 A 


Dee. 
nil, 


} Marg: 


Ni 
) Dec. 


| Oct. 90 
) Oct. 90 
) Oct. 90 
) Jan.9] 
) Jan.) 


; Dee. 
} Novo 
} Feb,9] 


} Jan.9l 
; Oct.90 


}Jan.91 
Feb.91 
| Feb.9l 
» Feb.9l 
- Nov 
ANov9 
4Nov9 
, Mar9l 
- Mar9l 
| Mar9l 
4Mar91 
; Mar9l 
; Mar9l 
4Mar91 
} Mar9l 
Mar91 
| Mar9l 
 Jan.91 
4Jan.91 
Feb 91 
}Feb 91 
Feb 91 
Feb 91 
Feb 91 
+ Feb 91 
Feb 91 
Feb 91 
3Feb 91 
Oct. 90 


Jan.91 
Mar9l 


Nov 
Mar9l 


Feb.9l 
jJan.9 


Feb 91 
}Feb 91 
Feb 9} 
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caine tA Na AAA Et am aia me mega ee 
PRICES OF THE Last yrs. 
yrs. PRICESOF 
Carreat. a Montu. | _ yld. 1891. DivipEnps. 
NAME Share. ate. as ee B i. | nvestor _—___ 
Supscribed| or | ‘3 S 5, - | 38 one = : 
£ (Stock) * | S| | 3 | 3 |P™|percent| | 3 weudinuae 
- —— | | coed ee oe | | te per Cent. per Ann1m. 
rth. West Argentine (L.),7% Pref.| 340,000, 10 | 10 33) 33, 3/ 35 | 2 eH 3 
Do 6% perp. deb. stock =e 350,0001 Stook (100 | 97°|102'| 92 | sf | 100" so ot eee ee eee mae 
Nome Wet of Uruguay 6% deb. stock! 391,500, {100 |101 [1025 1003 102 | 102 | 6 i Ste | Soul 6 Jnce3] 8 DecBsl © Jecoul © Deoot 
Do 6% Ist preference .............0006 573,520}, 100 | 573) 584) 544) 584) 55 | 5 6 i 80" Bah 2 Jays? | Julyeshan J tous July Bo 
Do 5% 2nd preference.........+++.s00 288,343, », 100 | 31 | 314 26 | 295) 26 nil, | 45 28° - eT aT a 
ee supa atest ae ¢ ie 20| 20; 8} 9!) 7} 8| 104 oF 7 3 " = "7 
o& Mississippi5% lst gen, mt., 1932 5,858,000) $1,000 2054) 954) 95 ' 90}! 923 11 7 ine lo ios ca 
Do er shares - ssdiicibeadasiens $4,030,000) $100 $100 621 824 Bt 81; 83° "os ' oF 80. F — a a ee 
Do ORDINARY SHARES .........000005 $20,000,000) $100 $100) 18 | 18 | 16 | 173) 173 | nil 201! 16 nil = - oi 
en tae & Guide Bridge (Lon- | ' = 7 _ oe 
on,N.-W.,&Man.Sheff. & Linc.)| 40,000) 10 | 20 143) 143, 14 d 
Ontario and Quebec 5 % perp. deb.stck| 4,007,381) Stock |100 127" 127" 1254 126" 1254 ie oo" 1255 5 yee 80l 5 Deo 89] etien tol 5 Deo.0 
eee a Stead eeaeenan sees biea! on 144 142 143 143, «(1 4 «6 6144 (138 | 6 Tne. 89| 6 Dente ; ee : ee 
on& California5% Istmt bds192 , | 2054, 99 5 2 @) y “ aed 
ten Sho penled x leboas biel ; | e 4 100 98 | 99 | 983 |} 65 2 0100} 98 | 5 July89| 5 Jan.90) 5 July90) 5 Jan.91 
ern Coll. Trust 5 % gold bonds ...| $5,500,000) $1,000,100 | 79x! 80 | 78 | 7 
Ofioman Smyrna Ait, td.112,000/ | ie i re 
rann.byTurkey till 1908 6%bds| —709,600/ 100 100 |1084/11!3 1034) 7 Vov 89) 
Do57 debentures, 1910 (ss in 1880) 338,700} 100 ‘100 arin peg t 1038 : Pe tao 102 : ee ; Mare ; sales cae 
Do (Seraikeuy Extension), 1910... _96,300/ 100 100 j101 101 | 99 lolx! 99} | 4 18 3 102 | 99 | 5 Sen 89] 5 Mard0 5 Sop.00) 5 Mardi 
Do, do 1910 (Tireh Extcnsion)...... 175,000; 100 100 j10L {101 | 99 |101x} 1003 | 4 78 $102 100 | 5 Sep.89 5 Mar90 ; 9 rise 
Do 5 fs debentures, 1886 ............ 300,000} 100 |100 100 102 1100 101 | 1005 | 5 1 v 102 99 |) FA 1189 5 Oct. 89) 5 An. 90 5 Oot. 91 
Do 5 % debentures, 1888 and 1889} 1,099,910, 100 1100 {100 /1014) 99 |101 | 101 | 5 9 6 1013 99 | 5 Jul 89 5 la 9 5 aes aaa 
Se Rimi ta: Wt, soessoonscne aie 1g HHO (Vos! tos 19 [19 | 19° | 3 8 el'any| 19 | 8 Ock-sH] 9 Apl9O) 240ck90) 4 ApLOL 
Ottoman of Anatolia 5% Debs. ...... 1,000,000) 100 | 100) 894 91 | 88 | 894) 83} 91 | $8 pl.90) 250ct.90| 4 ApLgol 
e and Rohilkund 4% deb. stock| 384,700, Stock 100 [1034 1034 1013/:013) 105 | 18 9|105 nl. 8% et P et 
Palermo, Marsala, and Trapani ry 880,000) 20 | 20 | 11g’ 12 114! My nee ° 8 3 7 lik ‘sh ber a8 4900860 ee one 
Panama Rail 77, gen. mort bade 2895| _ 569,800) 100 /100 |108 108 |1C4" 106 | 1063 | 6 ¢ 6}108 |108 | 7 ApL.so 1 Oct-86) 7 Apo), 7 Oct80 
ies — ee ede oe — oN a 102 98 100 | 101 6 2 olios 98 | 6 Apl.s89 6 Oct, 89 : 90 : an 
ay Central 5 % debentures .. ,000) Stock 1 60 | 60 | 50) ¢ de < 1|5 ‘ov ov 
ae omy Meditrn.—3% oblgtns. “a e | er eee - ee ene 
“Fusion Ancienne ”—red. at pat| 72,000,000) 20 | 20 | 174) 18 | 174) 173) 1g | 8 $ } 89 
ee “ Fp po = 20 slit 18 | ii 174 ah 3 ; 9 -. 1 3 Ap 80 taee S Aloo a nee 
Oe sce ‘000,000 20 | 20 (ls) 612, G15! 61s] G14'| 3 24 of 61g] 59R]11 for 87\11 for 88]11 for 80|May,No 
Paris and Orleans shares ............... 12,000,000} 20 | 20 | 63% 633| 634| 634 634 311 0 63 50g i Hor 8! i ifor 36 ip fo 7 ApsL Oct 
Pennsylvaniagen. mort.6%sterl.,1910} 2,781,600! 200 |200 [125 {126 124 1296 | 1254 | 4 4 Oj127 [124 6 July89| 6 Jan.90| 6 a 90 6 Ja 91 
Do6%consol. ster]. sk. fd. mort.,1905| 4,693,800} 200 |200 |119 (120 [118 (119 120 | 4 7 6120 |117 | 6 July8| 6 Jan.90| 6 Fuly90 6 Jan-9 
Do6% currency do 1905! $2,000,000} $1,000 2054/1185 120 117 |1184} 120 | 4 8 6/120 |117 | 6 Junesy) 6 Dec.89| 6 Ine 901 6 — 
Do 44 % gold bonds, 1913..........+. $9,900,000] $1,000 2054 110 111 1184110 | 1084 | 3 19 6)111 |1078) 4)Mays® 4jNov80] 44 May) 44Nov'0 
Do Equip Trst 4% bonds A, 1914..| $3,000,000 $1,000!100 [103x/104 |102 103 | 103 | 3 16 3/105 102 | & Feb 90) 4-Aug90 Fel ol 
Do CAPITAL STOCK........s0+s++00000+- $98,521,300) $50 $50 | 52 | 523) 52 | 529} 522) 5 6 0) 53% 51 | 5 May89) 5 Novs9) 6 May) 5 Nov 
Pennsylyn.Co.44% 1 mt gld bds, 1921|$15,717,000| $1,000 2054 108 109 07 [108 | 107) | 4 2 6110 |107 | 44July89} 44Jan.00 4jtuly00 jan. 91 
Perkiomen 5 7, gold bds.1918....... $1'450,000| $1,000 2054| 964 97 | 94 |963x| 97 | 5 4 9) 984] 94 | 5 Oct.89] 5 Jan 90) 5 July90) 5 Jan91 
pap aay peteaptenaaplhcmpary § 1,000,000; 200 \200 127 1128 {126 {127 | 1263 | 4 8 6/128 |1244| 6 July8°) 6 Jan.90) 6 Suly90 6 Jan.91 
iL& Read.6 /ster.gen.con.mt.1911] 1,399,800) 200 |200 124 [125 {123 [124 | 1234 | 4 6 0/125 {123 | 6 Jne.89] 6 Dec.89) 6 Jne.90| 6 Dec.90 
Do 6 % ster. Imp. Mort. 1897 ...| 1,872,800) 200 (200 107 [108 /106 |107 | 1074 | 4 $ 9108 105 | 6 Apl.89) 6 Oct. 89) 6 Apl.90) 6 Oct. 90 
DoGen, mort., 4% Gld bnds 1958|$35,703,000|$1,000 2054) 83 | 83 | 80i] $2] $1, | 428 0 84 | f Interest | Payable | 1 Jan, | 1 Jul 
Do 5 &% Ist Pref. Inc. bonds ...... $23,947,828 $1,000 2054! 554) 56 | 45 ) 51 507 oes 593 48 os d Feb 39] 4 Mar90 
Do 2nd Pref. Inc. bonds ............ $16,175,568 $1,000'2054| 40 | 40 | 334) 353) 348 nil, | 42 | 339 ose Z 5 Feb. 89 nil sinc 
Do 3rd Pref. Inc bonds ............ $13.100,624|$1.000/205}) 30 | 30 | 25 274] 25 nil. | 32 | 26 an : 5 Keb, 89) nil since 
Do Common Stock Receipts ...... $39,450,361] $50 $50 | 16) 163) 15 | 15} 154 nil. 174) 15 ... |Last div. |10 % Jan 1876 
Do Defd. Inc. bonds, stamped _ ...|$20,751,090 $50 $50 | 44) 43) 33) 4 34 nil, 5 | 34 No |dividend ever paid. 
am Con mort. bonds, 5% .......+- $6,000,600\$1,000 2053! 955, 95 | 93 | 954)... | 5 7 & 98 | 93 = evs 5 May90| 5 Nov90 
iraeus, Athens, &c., shares ......... 92,000| 275 \d275| 63) 74] 63 73] 7s) 224 Of 74} 6 |I/SpsSp89/1/10hpsAy 901 104 'p.8.Sep.90 
Do€% Ist mort, bonds s.r. 76(092| 100 |100 {104 |106 |104 |1053| 1054 | 6 16 0/106 |102 | 6 Apl.s6] 6 Oct.89) 6 Apl.so 6 Oct.90 
Do5% mort. bonds ......... 240,000] Stock {100 |102 [103 {101 toz'| 101g | 4 19 Gf105 |101 | 5 Julys9} 5 Jan.) 5 July90) 5 Jan. 01 
Pittsburg & Connellsville 6 % sterlng. , 
_ bnds. guar. by Balt. & Ohio, 1926] 1,353,400} 200 |200 |127 1128 {126 |127 | 126% | 4 10 6/128 |124 | 6 July86) 6 Jan.90) 6 July90 6 Jan.9} 
om, oo and ToledoGold Bds | 
1922 (Int. guar. by B. and C.)...{ $2,400,000] $1,000/205$ 113 114 {110 /110x) 112! eT" er 
Piabag, 1 W . by B. ~ ©). $ 000) $1, 054 110x 4 |5 6 9114 |110 | 6 Sep.89) 6 Mar.90, 6 Sep.90 6 Mar91 
gua. by Penns. Railroad)......... $19,714,285] $100 |2053)155 |155 |154 |154x] 1544 | 4 12 0/157 /154 [Quarterly| Jan., Apia 
Porto Alegre & New cae or ? 7 | ae Lo ee ee 
piilian) 6 % debenture stock, 1907 173,409] Stock |100 | 874 874} 80 | 874} 80 | 7 12 6 90 | 80 | 6 May89| 6 Nov89} 6 May90 6 Nov90 
‘ 07 % preference —_ . 154,000} 20| 20) 5| 6 | 4) 5 4 \2 0 O| 6| 4] 2hMay8s| 24Nov89} 3 May90) 2,Nov90 
Portpatrick & Wigtown 3} ° Guar. 491,980! Stock | 100 108 (108 |106 |106x)_ ... 3 6 N09 1106 er wr 34Apl. 90, 340ct. 90 
Orl. Vitbsk.5%bs. | 5%g.byRussia| 4,380,500 100 |100 [103 104 102 (103 1034 | 4 19 {104 /101 | 5 Apl.80} 5 Oct.89| 5 Apl 90 & Hct 
Do shes. nn Ze by lense! 17466060] 20 | 20 | 21 | 22| 20] 21} 20g | 4 15 3] 22) 19) 5 ApLss 5 Oct-85) 6 ApLoo) 5 Ook DO 
erto Cabello and Valencia (L.), 
EE Ee NED acs cnnuorsen onvissans 340,000} 100 /100 | 98 | 99 | 97 | 95 O74 | 7 % 9103 | 97 | 7 July89) 7 Jan.00) 7 July00 —— 
Qu Appelle, L. Lake and Saskatch. | | 
Ques! Ist Mortgage, 191... 500,000] Stock |100 |102x'103 |101 j102 | 101g | 6 27 G}106 |10L | _—... | 6 Feb.) G Anghe nae 
ebec Cent. 5 ¥%, Prior Lien bonds 200,000! 100 |100 |JO1x 102 100 {101 | 1004 | 4 19 6/10: 100 | 5 Aug8$| 5 Feb.90) 5 Aug90) 5 Feb. 91 
Do 5% Income Bonds ..............- 676,000} 100 |100 274| 29 | 26 | 274) 264 id 29 | 26 om ion éb., | 14 May90 
Quebec and Lake St John Ist mort. | 
eS i ae 780,000! 100 |100 | 89 | 89 | 87 | 88 | 833) 6 5| 914) 87 5 Jan.90| 5 July90} 5Jan. 91 
e& San Francisco (Pernambuco) | 
CAPITAL STOCK ..........00sccccseee 1,200,000] Stock 100 | 903, 904) 88 | 883) 89 | 8 78 3 974 SE] 6 Au 88 6 OREO ee eae 
ymney Perpetual 4% Deb. Stock...) 312,270)», 100 |123 124 \122 [123 122 |g & 6ll24 [122 | 4 July89| 4 Jan.90) 4 July90! 4 Jan91 
Do acces 967,440) ,, |100 116x117 ald 116 | 115 | FY {117 }114 a> 1 6 res Aug0o) 4 Feb ol 
Do Orpinary STOCK ............... 480,538} 45 100 1444 147 }i42 |1445) 146 | 4 11 O)155 (1419)10 Augs9| 6 Feb.90| 7 Aug 90} 6 Feb.91 
chmond and Danville 5% mort- | | 
Bage gold bonds, 1909 .....--....++: $1,093,090 $1,000100 | $9 89 | 87 | 87 | 872) 6 6 4) 90} 864 .- | 5 Aug90 5 Feb.91. 
Riga-Dunaburg, uar. 44%, sinking! | 
fund included, by Russian Gov. | woal aval | 
Rio ch 15 years from 1858 ........s... 1,478,400} 20 20 | 172 18h 174 18 184 | 5 0 6} 184 164) 43Apl.89) 4§Oct. 89) 44Apl. 90 44 Oct. 90 
aro Sao Paulo, Lim., 5% debs. 600,000! Stock |100 107 108 107 108 {108 | 414 6 1114} 103, 18/11 \ps, Jan.90) 5 July 90/5 Jan. 91 
al icin ottoc a sounemmmmnels 450,000, 10 | 10 | 134 132 134) 134) 138 a hag) 124 on PO nc 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
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Last yrs. PRICESOF, 
CaPiTaL. | Mont. Rail dive yld.| 1891. DIvipEnps, 
seis —-| Busi- | Investor ome 
NAME Share, 3 | 7,2 ,#|2 at Latest; # , 3 Last Four. 
Subscribed] or |S | 2 || 2/2 [HS | Price | =| F Rate per Cent. per Annum, 
Stock; & Ola | 3/4 PerCent.) | 3 *Interim. t Interest, 
ag ge Be eae ge een eRe a einai ae 
£ | _ ste soi £5 d| | 
K. GrandeWest. Ist mort. 4% gd. bds. $13,749,000) $1,00C 2054 78 | 79 | 77 | 78 | 7 & 4 6 783/74). + | 4 Jne 90! 4 Deca 
Rio Je Janeiro & North ou do =~ "250,000 100 /100 874} 90 | 85 | 8741 89 | 618 € 974! 85 6 July$9} 6 Jan.90) 6 July90 6 Jang} 
?-rinci ira ivi- : 
ee 3% let eee 600,090; 100 ‘100 | 734, 763) 734/ 763) 753 | 6 15 O 83}; 71 | 5 Apl.89) 5 Oct. 89 5 apisd 5 Oct. 
Rohiikund and Kumaon, Limited ... 200,000 Stock |100 by L1G ~ a 1l4 | 4 9 9116 \12 4 wages “ ae 5 May90 5 Nov. 
Ross and Monmouth 6 % pref. shares 80,000} 20 | 20 re 334) = Fi = 3 il 9| 339; 334, . — *, + ro 8 — 6 Feb9l 
Do ordinary shares..............++0+++ 80,000 z 2 a3 43, 11} = 124 ; = : s Adal ~ 7. -~ - é yl Z for 9 
Royal Sardinian 3% _-* icenenameens ates as la | ce | 4 113! i. als 0 ¢ 14 3141 : saiysy oireaae ss 3 oan 
een 597,900, 10 | 10 | 12 | 124/113) 22 | 124) 5 9 of 129) 1g! & July89| 5 Jan.9}| 6 Julyn| 6 Jane 
Do ORDINARY SHARES ......c.ee0000- 398,600! 10 10 | 114, 113) 114) 114) 114) 5 4 3) 113) 103) 54 July89) 5 Jan. 90) 6 July} 6 Jan91 
5S edi ’ imi td. P - 
eee Santee 181,500) Stock ‘100 (ULL [113 (109 [111 | 110 | 4 12 G12 }109 31°, May89)5,°, Nov89) 5 May9C/ 5 Nov 
Do preference shares ............... ane ; | : : 5 * ¢ * 7 : 6 / 7 4/ — —— ——e co 
N S ee A a | nil, ; ; ; 
iheseh Gem aioe ae mort. bds.| 1,451,320) 100 100 | Sz; 85 | 80 | 823, 35 \|6é 2 6) 88 803) 5 July89) 5 Jan.90) 5 July) 5 Jang) 
Sagua la Grande 7 % obligations. 44,890) 100 100 (1OLd 103 HOLS 103 103 6 19 7103 1co 7 Mays9) 7 Dec.3t| 7 ae 7 Nov%# 
St John and Maine .............ccce0ee. 550,000/ Stuck 100 | 30 | 30 27 274 27 $ 23 é 314 264 1 Jne.89} 1 eet 1} ay 90 l Nov.9 
Do 4% Deb. stock ........s.sese000: 100,000; ,, 100 | 96 | 98 | 95 | 963) 995 | 4 4 3/931 95)  ... | 4 Now89| 4 May9/ 4 Novo 
St Joseph and Grand Island 6 % Ist | : 
Mort. Gold Bonds red. eh $7,000,000! $1,000 205} 90 | 95 | 85 | 90 | 86/6 19 C100 85 6 May89\ 6 Nov89 6 May! 6 Nov90 
St Lawrence & Ottawa str. lst mort.| 200,000) 100 on , 99 | 99 | 974) 98 | 98 | 4 2 5100) 96 | 4% guar.| by Can. | Pacitic. |Jne.&Dec. 
/ St Louis & San Francisco6% 1st mort. , 
ii (Missouri & Wstrn. divisn.) 1919) $1,090,000) $1,000 2054 115 |120 {110 115 1104} 5 0 €1120 110 | 6 Aug89) 6 Feb.90 6 Aug) 6 Feb.91 
W Do 2d mort B& C, 1906........ ...0e. $5,166,500) $1,000 2053 1093)112 107 (1093) 1163 | 5 4 Oil: 105 | 6 May89 6 Nov 8¢ 6 May) 6 Nov9 
i} Do 7 % (minimum) preferred ...... 10,000,000, $100 $106 574) €0 | 55 ov 56 os 60 | 55 | 5 Oct &5) 2 Apl.s&) 4 Oct. 8:} nil since 
i] Do COMMON STOCK. .............00000: 10,500,000, $100 eee 24) 35 | 30 | 325) 36 nil. | 35 | 30 nil. nil. nil. nil, 
e St Louis, Ark. and Texas, 6% Ist mrt. | ; 
/ gold erts., red. 1936 ............008 $13,675,000) $1,000 2053) $23)... | ... | 824) 824 ose 925| 804; 6 Oct.85| 6 Apl.8¥ nil betwn| 4 Nov.90 
El Do 6% 2nd mrt. gold erts., red. 1936) $9,529,000) $1,000 2053) 15 |... | .. | 15 | 15 nil. iat aes oo on is i 
i Do comimon stock ................00005 311,950,000) $100 $100, x 8 8 wf ws _ nil. 8\ 6 | & Mes iad ve 
“¢ Louis Bridge7%1stmrt.gld.bs.,1929| $5,000,000 $1,000 2052 (312) 133 1284 )130x) 133 | a3 9\133.|1234 7 Oct.89) 7 Apl.90| 7 Oct.%) 7 AplLgl 
) Do first preferred stock.. ............ $2,490,000) $100 S100 107 109 107 Lis 1073 } 5 13 4109 {106 6 July89; 6 Jan %)| 6 July) 6 Jan 91 
, Do second pref. stock (3 from 1£$4)) $3,000,000) $100 $100, 54 | 54 | 53 | 53 53 | 5 18 0) 55 | 5L | 3 July89) 3 Jan.%) 3 Julys) 3 Jan 9 
aah S Paul, Minn, ,& Mani.44%con.mt. 1933 $13,651,000) $1,000 2054 1025|105 |100 |i024 103; | 4 S 51105 |100 } 44Jne.89) 44Jan 90) 44Jne.%| 44Jan 91 
1 Do 4 % 50-year Bonds, 1940 ......... 2,000,000, 100 100 | 824| 83 | Sly) 82| 825 we 83 | 80 ine ies | in 4 Jan.9l 
| Sambre and Meuse, leased to Grand| | 
‘aaa Central,5} % preference, further; | = a | . oil iia 
an division after 54% on old share 199,910; 10 | 10 | 123) 13 | 123; 13 | 13 | 4 4 61 1384 12 5§Julys9 5hdan.9 | 54July 4 ae 
: Do ordinary shares ................5. 597,140) 20 | 20, 11 | 24d) 105) 12 | 10P8, 3S 12 9 114) 104) 2 Apl.S9) 24Oct.8h) 2 Aplo | 2 Oct. 
i San Paulo(guar.7 %on2,650,000/ until) : | p 
| 1948by Bravil)547%perm.deb.stk., | 750,000 Stock 100 127 127 |1225122} 129 | 4 19 5{129 |1183| 54suly$9) 54Jan.90) 54July% span fl 
PONE sasccocsiacceceantveusesvibiens 2,000,000, 20 20 | 46 | 46 | 435) 45 | 458 | 6 4 6) 494) 434/12 Apl.89)!8 Oct. ms Apl 9 | 6 Oct. 
San Paulo& RiodeJaneiro6 ¥ debents. | - 
(Brazilian guar.) redm. by 1905... 461,100! 100 100 1023/1023 100 {1013 101 5 19 61104 101 } 6 Apl69 6 Oct. 89) 6 “* ‘ 
Do 6 % deb., 2nd series, red. by 1905 142,600) 100 /100 | 1024)1024 1014 1015) 1035 5 19 61043) 99 | 6 Apl.so 6 Oct. “a 6 Ap 7 aad 
Scinde, Pun., Delhi, Ann. “A,” 1958...) £71,096) Annu ity 25 | 253) 25 | 253) 25 | 3 17 9) 254) 234)9, 11 Jly89 9 11Jan9v| ‘ Li Jly 1 pe 
Do 1/ (less 1/8'143 Sinking F-1 Bds.) £300,264 Anaujity 234; 29 | 28 | 254) 253 | 3 3 9 29 | 28 [9/1 Jly 8999/1 Jan9j9/1 Jly 9) WL 
Severn & Wye & Severn Bridge fe abt 7 | * rer pe 
guaranteed debenture stock 75,000 Stock | 100 A173) 120 [115 [i17Z) 1212 | $ 9 Clv0 \115 | 4 AugS®) 4 Fe b.9U| ugé Feb 
Do 4 &% debenture stock ............ 246,191) ,, | 100 1003) 1005 99 99 | 99 4 1 O10 975) 4 Augs9 4 Feb.9 | 4 ave 4 ~ = 
Do preference stock, ‘‘ A” ......... 50,000; ,, (100 | 764) 76 | 744) 744 74412 0 38 764) 59 | 1 Feb.89) 1 Aug8) 1 Feb. | 2 Aug 
Do _— RE csi 107,467! ,, |t00 | 34 | 35 | 33} 34) 34 sie 35 | 24 ‘ ve | es ve 
Do se IS cccsinset 298,269 ,, |100/16|17/15]}16| 16 | 3. faz}an} oon | 
Do Orpinary STOCK.............0000- 167,348) ,, (100 12) 13) 1 | 12) 12 ‘ii 13; 9 sans | “ 
Shrewsbury & Hereford6 %rentcharg | | Ls | | ; Aucot| 6 Feb 
stk (Lon. & Nth-West.&G.Westn. 625,000; ,, (100 187 | ... -.. [187 | 187 | 3 7 * ... |. | 6 Aug89! 6 Feb. 6 4 — 5 Feb. 
Sicilian Kly, L., 6 % Ist mrtge. debs.| 219,200) 100 100 594x! 91 | 83 | 894) 93 | 6 24 6] 94} 88) 6 AugSS! 6 Feb.90| 6 Aug) 6 
Smyrna & Cassaba 5 % Ist mortgage ; . | es | ‘adil ciel ¢ ene 
redeemable debentures ............ 526,000, 100 100 102 103 {101 |102 101g | 41? © 103 \100 } 5 Julyss 5 Jan. 10 Fant acl 5 Ock 90 
5 % re 5 | ) 7 5 H j > > G| 97 > oT. OY) ¢ * ri 
Do 5 % red. mort. Gob. .......000000 500,000) Stock 100 | 96 a 95 96 96 3 GS 97 95 ee 5 saa 5 Me Ol 1 Nov 90 
Do 7 Z preference ..........sseseeeess 125,000, 20 20 | 25 | 26 | 24) 25 | 26 | 2 1 | 27 | 24 | 7 May89) 7 Novss) 7 M + 7 for 8 
Do 7 % ORDINARY ...... sete setseeees 393,740; 20 | 20) 15 | 16 | 14,15) 15 | 9 6 SG) 18 “a 3 ayes . _— ih Nov. 
Somerset & Dorset Bath Exten. 5 %.. 360,000) Stock 100 | ene’ | ces | see. | oes 7 ys | . | eee | 4 Apl89 34Oct.59 4h Aply nil. 
Do ORDINARY STOCK ............0.000. 652,294; ,, (100 | 14} 15 | 13; 14] 133 md. | 15) 11 nil. nil. | nil 
South & ne eenene Setetel unee Ls bss let ib has Lina Ld o ane i eal oan “i 6 May90 5 Nov. 90 
(origina y. 1,100,000/) oe ecceescces a dg - ; ro - oo. a ; ; Oo (12 l Ms Telvsy . i "0 Do July I 26 Jan.‘l 
Sth. Austrian 3%, oblig. red. in 90yrs. 67,597,060 20 20 | 133 I3¢s 13E 133 138 $ 18 63t3 132, 25: uly ’ 28. an. 91" ade 2g0ct 90 
Do dennis. 1871 (series X) red.1060) 14,470,010) 20 | 20 | 138 184) 182 134) 138 | 3 28 611344) 134) 28ApIS9) 240ot Su) 28An.8| OF tet 
Do SHARES oo... csceceseeeee artttensens 14,860,580 ; 20 20 | 124 124) 11g) 11 lla | 2 io 5 iy! 114) 4 oa : — : July vt ¢Jan9 
South-Eastern deb. = Tinie eiw dice aoe Stock (127 [1283 a wa ty 3 : 51285 = : — = ; ~~ 5 Julyo| 5 ‘an.91 
Do oss ME, canncnbhanke 342,440) ,, | (158 |159 (157 [15 a7¢ | 3 S\159 | 1564 ulys$ an. ba 91 
Do Reading Annuities *............. $00,000} "20 20 | 31 | 314) 30: BL | 31k | 3 6G) 314) 304 teiJulyse idan. 912% Land 
Do consolidated guar. 44 % perpet. 984,300 Stock 100 133 (139 137 138 | 139 | 3 5 9139 |137 | 44Ju ee 4. an. te Taly9 4}Jan. 9! 
Do consolidated 44 % preference...| 2,170,870) ,, 100 133 (139 |137 133 | 138} | 3 6 91139 |137 | 44Julys9 4}Jan.9U a gu 5 Jan dl 
Do consolidated 5 % preference ...) 2,640,435) ,, /100 154 155 (153 |154 | 154 | 3 8 9\135 |152}) 5 Julys9| 5 Jan.90) 9 Taly9U 4 Jan.9l 
Do 4 % Vested Companies stock ... 719,175) 4, 100 123 |124 j122 ao 1224 | $ 5 oil24 |1219) 4 JulyS9 : : “ag 6}Feb9 
Do ORDINARY Stock (Act 1889) ... 2,976,060) ,, ‘100 126 (127 [125 (126 254 | 3 15 9128 \1234) 3 Augs9 67 Febs He Rery 34Feb-9 
Do new ordinary interim certif....) 344,905), |100 113 {114g 112 114 | 1133 [3 2 c)1 154 112 3hAugs9| 3}Feb 90) Saene ne Reb 
Do preferred ordinary 6%............ 3,310,950) ,, 100 153 |158 157 158 | 157 | 3 26 6/160 157 | 6 Aug89) 6 Feb.90) 6 eae 90 3}Feb.9l 
Do deferred ord.—div. after pref... 3,310,950) »»  |1L00 | 954) 955! 944 953) 95 | 3 16 0) O74) OL | 4}Feb.S8) 3}Feb.S9) 3f *p1 90) 6 Oct. 
i; Southern Braz. no {e % deb. stock. 983,626) » |100 | 97 | 98 | 95 | 954) 96 16 5 {uz} 95 | 6 Apl.s9) 6 Oct.89, 6 1 5 Oct. 
Grande do Sul ... | ORDN. guar.7 ¥ 600,000; 20 | 20 123) 14h) 125 144) 13315 4 St 15 | 122] 3hApl.89) 4 Oct.89 4 Ape 
Southern Mahratta, L., guar. 4% till| Beer ae a a 90, 4 Dec 
ons Sree 2300.00) 100 (OO L15h 117 114 1143) 1147 | 8 9 3117 jtld yep reese si apl.o0 330ot00 
34 % debentures ..........csceees. 2,300, Be BE oct b nw Ben D> ine is ~ . |} we | ShAp1.89) 340ct-89! : a 
Do 4 %, deb, St0CK 0... ..ssseeseerees 1,200,000 Stock 100 1195120 (11741174x120 | 3 8 Gib iz) 4 Apl.89) 4 Oct. 89 ae 3 Jang 
Southrn of France—3% oblig. redeem. 6,231,094] 20 | 20 | 173 ATF ATE 174) 174.) 3 8 Gl 17Z 17 | 3 July89) 3 Jan.90 y 
I Rais 5,000,000, 20 , 20 | 534; 533 526 53° 53 | 3 15 
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| — a = 1891. DIvIDENDs. ee 
: -— Busi. |J2vestor 
NAME. Share 5 | Pi ¢i¢ | S | ness (At Latest] ¢ | Last Four. 
Subscribed) or -3 | | &| Fis Done.|,Ftice: | & | & Rate per Cent. per Annum. 
Stock. A | O | & : ah PerCent.| px iC * Interim. 
et lt eee a ee 
a 5 2 | | | 44Jan.91 
South Indian 44% per.deb.stock,gtd., 425,000 Stock 100 1294 132 1294 132 | 1294 | 3 8 9)132 128 | 44July89 44Jan.90, 44Jul 90 
Suuth Italian, 3 % obligs (Italian tax) 26,176,500 20 20 124 124/12 123) 12h | 4 6 9,124 | 113] 2¢Apl.89, 280ct. 89 28Apl. 90 28Oct. 20 
§. Pacific of Cal. 6 % 1 mort. 1905-12 $32,431,500 31.000 2054 116 L16 11124 13x) 1124 | 4 17 6/117 1124, 6 Ap]. 89 6 Oct. 89) 6 Apl.90, : an 
Swedish Central, Lim., 4 % deb. stk.. 323,833 100 100 Six, 62 } 80/81) Se | 4 19 83 | 80 | 4 Sep.89 4 | 4 Sep.90 a 
Do 5 % pref. stock .....cseccseseseeees. 216,098 100 100 26 27/25 26) 2% |... | 27,25} nik | nil nil, | 2 Mayg 
Taff Vale, 3 % debenture stock, 1889) 974,277, 100 100 94 95 | 93 | 94 | 9 ) 3 3 9) 95 | 93 -. | 3 Jan.90 3 ee : — 
Do 4 % pret. stock, 1889 ............ 1,909,747... |... LIS LN9 117 i118 | 118 ) 3 8 9119 116 ‘ita 4 Jan.90 4 Ju yoo ee 
Do ORDINARY STOCK ............005 4,442,280, 100 100 73}x) 75 | 73 | 75 | 75 | 4 0 6 78 | 723) «| eae 3 a 9074 Feb. 91 
I tcc iatcaihcacisiesininnoh 500,000, 10 10 L7yx 154 17% 18§) 184 | 4 4 9 19$, 178) etn a ‘3/6Nov90 
Taltal, Limited, ordinary shares 425000 5 5 4) 44 3| 4) 3/8 2 ¢| 45) 3 | 5 Nov88) 5°Maysv) Fats nal b Jen.Sh 
Do 5 % Ist charge debs. ............ | 100,000, 100 100 98 100 96 98) 93 | 5 8 0100 | 96 | 5 Julys9, 5 Jan.90, 5 July90. ' 
Tamboff-Kozloff 5 % Se - by Pee, Se pee | 
vinces of Kozloff & Tamboff, Ba 
issued at 747 %, redeem. by 1955 = 313,600, 100 100 97 99 | 96 97}, 985 | 5 4 0 99 | 95 | 5 July89| 5 ores 5 — 5 Jan.91 
Temiscouata 5 % Ist mort. deb. bonds, | Ps anal 
5% gtd. ky Pad from 1889 .. | 322,650 100 100 97 | 97 95 | 95 | 9 |5 6 9 98 944, 5 July89, 5 Jan.90 5 —_— : aaa 
Do (St. Francis Branch) 5% deb...) 140,000 100 100 | 97 | oe 93 93 | 94 --. | 98 | 953 si oe 5 aide 5 Mee 90 
Texas & Pacific 5 % lst mort.,red.2000 aoe he or) = 314 334) Slt 5 13 = 4 5 May89) 5 Nov | ay | i 
Do 5 % 2d mort. Gold. Inc. bonds $23,227, 2053, 355 35 | 3ly 354) S14 ee | oF oe ed _ 
een | $1,100,000, $500 $500, 194) 194 174) 174) 19% | 2 19 3} 20 | 174 ara tera s Poe se. tea 
Toronto, Grey & Bruce, 4 % Ist mort.) 719,000, 100 100 99 99 98 | 93) 93§ | 4 2 01003 97 | 4 July89, : Ton be $3 90 6 Jan 91 
Tunnel Rail. of St Louis—shs. gr. 6 % $1,250,000 $100 3100107 103 106 _ | 1074 | 5 18 ra 6 et an. “— | ; 
Union Pacific—Omaha Bridge8 ster. ate Eee alana 9 
cous. 8/58 9d) red. by1896at110 258,600 200 200 117 119 115 117 | 118 | 7 2 6119 |108 ee ae ro ~S ee 
D>7 % Land Grant lst mort., 1889 $624,000 $1,000 1OZh) | o- | ons | a5 ae 13 9111 lo Seon 6 Jan, 90! 6 stro! 6 Jan.91 
Do 6 % Ist mortgage, 1896-9 ...... 327,229,000 $1,000 2054 110 Hit ot ee oe 103 | 00 | 5 M. 39 5 Novs9 5 May90 5 Nov90 
Do Collateral Trust 5 % bonds ...| $5,317,000 $1000 2054 1014103 100 1014 1044 | 5 0 6)103 1 neg, 9 Be 83 1A pin Sale 
Do $100 SHA? RS... ceeescceeeee 360,868,500) $100 $100 453 47 448 46 | 46§ | wil, | 50 | 43{ 7 in 82) 7 in | P | 
Union Pacific, Line and Col. 5 % Ist. es 5 91 
mortgage, 1918 ..............s...00 | $4,508,000 $1,000 205} 85 | 85 82) 84x) 83} | 6 : pt he. ; oe ; — a 8 —— 
United N. Jersey CnL.&R1L67‘stl. 1894, 369,200, 100 100 105 105 104 105x 1044 | 4 $ 9108 104 | 6 Sep.89 6 Mar90 6 Sen.90| 6 Mar9l 
Do do do 190: 1,333,800; 100 100 122 lz2 LA7Z US | LL7Z | 3 17 T aa 6 Sep.89 ar90. p- 
United Railways of Havana 5 ¥| | | ” J l 
°| |... | 933, 97 | 941 95a! 96 | 974 924) = he 5 Jan.9 
mortgage bonds ............0...0006 | 1,499,300, ... |... | 955 97 94 | 953) 96 | ; aE 5 Dec 891 5 Jne.90| 5 Dec.90 
Uruguay Northern, 5 % debentures) 449,400! 100 100 | 654 6d¢ 625 62,, 63 | 8 1 3 77 | 624 ae a rs 
De? ¥, prefered’. se a ee, | 250,000 20 | 18 6, 4 5 6 6 | 3 18 8 | 4/24 p. * June 90 7/8 p.|s. Dec. 90 
Vicksburg, Shreveport, and Pacific! tl Me BEd ot. 
6 % prior lien ain gold bonds} $1,323,000 $1,000 2054 1044 106 103 1044) 1044 | 5 17 6,106 1100 | 6 Apl.89) 6 Oct.89| 6 Apl.90, 6 Oct.90 
i Station & Pimlico (leased by; | | | | | | | 
reat Western and Chatham and ; ceed a | 44Jan.90| 44Julv90) 44Jan.91 
Dover) 44 % perpetual pref....... | 130,000 stock. 100 132 |... | ... tse | = : lena Las a ay wey o yakeeo ae 
Do ORDINARY STOCK.........0..0.2..., 225,000 ,, 100 260 ee Bist 260 “86 | = 17 Ol aaa “i §38/14|p.s.Oct.90) 5 Apl 91 
ic aeeetierte ee eee Cee ee 
cla , ” eee) oe) od e = ; 2.831 ail el 
Wabash, 6 °% B deb. certs. ............ $25,266,000 $1,000 2054, 33 | 33 28) 32 | 324 —- a4) a = _ ; a nil aoe 
Do preferred stock.......c.ccccceeeee0- $20,000,000 $100 $100 19 | 19 | 174 185) = nil au O° "No | dividend| ever paid. 
Do Capital Stock ...sce..s.sseess.00s ee eee eee et aaa! 134 134 1124) 4 9 shit hia 5 July89) 5 Jan.90) 5 July90| 5 Jan.91 
Waterford &CentralIrelandSzdb.stk| 144,388 Stock. 100 |L144 1143 1125 1124) 1124 | 4 3 Ine 89 4 Decd9| 24Jne.90| 7 Dec.90 
te preference stock ............ ae » a pies ge) ee ie “b2 | nid eee nil, | nil ail nil. 
© URDINARY STOCK .............0000 30, ” fae de he eae | : 90 117 yO) 1.90) 440uly90| 44Jan.91 
Wretord & Limerick 44/deb. stock 372,074, 100120 Wig 110 oa 1104 \3 73 Lita 104 <*yulyeo! + Jan-90 ¢’Julyo0 Jen 01 
De any debenture stock assesses eer fee +t08"| 108 | 4 3 9108 106 | 44Sep.89| 44Mar90| 44Sep.90| 44Mar91 
Do 447 perpetual pref., 1860... .. ee 337,900) ” 100 103 ‘100 993 995, 994 4 0 0100 | 963) 4 Sep. 89) 4 Mar90} 4 Sep. 90 4 Mar9l 
Dy nop Preference, 1873 ............ re) "in| ae | ce | ae oe ar | 4 16 6 53 | 50 | 5 Sep.89| 5 Mar90| 5 Sep.90| 5 Mar91 
Do dg preferences, 1872 3{redinbl.} see to | 50. | 20 | 2241 20 | 219] 219 | (22418 | nil, | nil nil. 2/6|p.s. Mar91 
© ORDINARY SHARES ...........40-. © — 7 rd . ; sep.89) 5 Mar90/nil.Sep.90 
Waterford and Tramore ............... 48,000 10 10 4 +.) +. | 4 # 6a 4 ere re siti rs : 
elling., Grey, & Bruce of Can.7% Ist! ~ | >| 89'42aJan.90} 34July90 4§Jan.91 
mrt. bds.(leas. byG.W.of Canada), —-165,500'_ 100 100 99 - = - | had | ‘ a pe ioe even Pate Hany s Dae 
Wellington & Manawatus % Dbs. 1908 ae mee i on 106 104 105 1049 | 4 16 9106 103 5 Jne. 89) 5 Dec. 89 5 Jne. 90) 5 Dec 90 
ai 120000 ,, 100 104 105 ies 104 | 1034 | 4 17 911083 a 5 ne. 89 5 Dec.8%| 5 Jne.90, 5 Dec.90 
cet a as | Tr 4 | . FF nei 
6& prop. of pr’fitsti | | | 13} 12} 5/May89, 54Nov90| 54May90, 54No 
1902,whn.samediv.asonorig.shs| 140,000 10 10 ae re) aa ae | Nite $20 124) 11h 3 May80 BENow 8/8 @¢May90) 24 Nov 90 
Do ORDINARY SHARES ...0.0...s0e0+. 234,123 Sf Sy 12 102 hou" 101 | 100 | % Z 6102 100 | 4 May 89 4 Nov.89| 4 May90| 4 Nov90 
est Pennsylvania 4 % mort. bonds) $3,000,000 $1,000 2054 101 174) 173 174) 172 3 8 © 17% 174 3 July89, 3 Jan.90| 3 July90, 3 Jan.9L 
_a en ean “000,000 20 20 ae 434) 43443 43¢ 3 10 943%) 413| 74 for 86 7Yefor 87, 78 — ay Soon 00 
es RE OE | 0,00U,000) Le! na laay | tama . 1105 | 7 1.89 7 Oct. 89) 7 Apl.90 7 Oct. 
estern of San Paulo7 % debs., 1898 126,700 . 100 Leng 106 oe oom res — : - a bee 4 stiys 4 Jan.90) 4 July90, 4 Jan.91 
est Shore Ist mort. 4% gtd. bonds $27,480,000 $1,000 2053 105 106 104 105 106 | $17 3106 101 | 4 July89 4 Jan.90| 4 July90 4 Jan 91 
wee do Reyistered ........... . - $22,520,000 $1,000 2054 1043 106 1103 1044, ay | ae 
est Virg. & Pittsburg 5 % Ist mt.! — lai | Re cus | ee 5 Sep.90) 5 Mar 
welt | $3,000,000 $1,009 100 102} 1024 100g 101x! 1003 | 4 19 1034/1004 4hAugs9. 4,¥Feb.90) 44Aug90 44Feb.91 
Wan ie Portld (len toG. W.ks.-Wi 75,000Stock. 100 | | || ae | as | 55 shiighon | eeaptenl 6 Oct.89, 6 Apl.90, 6 Oct.90 
est. of Buenos Ayres 6 % bds. 1902, 1,785,200, 100 100 110 1104 107 aad 1094 | 5 12 31104108 | 6 ApL8? 6 Oct.89: 6 Apl90 6 Oct. 90 
0 registered certificates............ | 265,580 100 100 110 lol | ¢ 3 oot 974 ls 7 6 1014, 98 | 5 Mar89 5 Sep.89| 5 Mar#0 5 Sep.99 
3) mort. debentures, 1915-16 | £1,783,601 100 100 100 I ia | [SOE ae te | 7 Oct 90 
estn. of Santa Fé 7 Fy WORM. ossccses 600,000 200 100 95) a = = | a | ; ; 2102 | 8015 Julys9 5 Jan.90| 5 July90 5 Jan.91 
est of India Portuguese, Limited...) £500,000 5tock 100 99 + on Leumal 2 ' £18 61044 95} 5 July89 5 Jan.90 5 July90) 5 Jan.91 
Wh 5% debenture stock ............. | 550,000 ,, 100 100 102} t00 od * 4 \ ' 5 Jan.9l 
eelin Sri | 89 5 .90| 5 July90 5 Jan. 
(Wheeling Div.) 5% gold bonds $1,500,000 $1,000 2053 100 ee ee? Vee el eee ee 
0 Ex.& Imp.40-year ed bds., 1930 $1,400,000 $1,000 2054 944, 20 | 93 | 944 959 - 512 9 75} 71 | 4 Feb.90 4 May90| 4 Aug90| 4 Nov 90 
ind tee SOCK oa cece acne ca ee | $3,600,000, S100 0 go 90 88 | BBL OL) | 412 0 92 87 | 4 ApLSs 4 Oct-89] 4 ApL90) 4 Oct. 90 
Windsor & Annapolis B 4% deb. stck’ 199,009 stock 100 90 9 | 88 | S . 48517 9| 9 8 | 5/ Feb.86 5/ Feb.85) 8/ Dec.89 10/ Dec.99 
5% preference shares ............ | 220,500 me io Ip 114 112 113 | 112) | $12 GIS |112 | 4 Aug.89 4 Feb 00 4 Aug a0 4 Feb.91 
Wrex, Mold & Coa. Quay 4% Deb. A) 196,739 Stock 100 113 114 112 113 | 5 226 31064 1024 4 Auyg.89 4 Feb.90, 4 AugSO 4 Feb.91 
ss... Teens eae an tet eet ta eet ots So of 10s] Of Tuterset payable 1 Jan. and | 1 July 
Zafra and Huelva : % vonds ......... | 2,240,000 20 20 10 10¢ 9F 10 ta 6 


ROR che + ier em gma, Sete 


i 
it 
if? 
3 
re 
1 ae 
1; 
' 
4 





' 















| si THE INVESTOR’S MONTHLY MANUAL. {March 31, 1891, 





BANKING COMPANIES. 































































































































ppAnge7|is Aug8815 Augs9 15 Aug90 16,77 


Bank of Whitehaven, Lim... 10*Aug89\10 Feb.90)1 0*Aug 90 : Feb. 


Banque Interntnle. de Paris 
Barnsley Bkg. Co, L.*12,000/ 
Belfast B: unking Comp. L.. 
Do new shrs., iss. at 10 pm. 
Birming.& Midland, L. .... 


9.853} 30 | 10 231 it | 234 233 
50,000; 20 | 20 | 194) 20 19 


| 
| y 233) 23 
12:000/ 25] 5 | 11g, 12} 11g 12| 12 ii 


PRICES OF THE Last yrs. PRICESOF 
CariTaL. —* Monta. fads re yld.| 1891. DivipEnps. 
—$—$$ ____._— vestor — 
NAME. No. of Share) 5 | 12) 2) Bn Busi |3¢ Latest] 2 | 4 Last Four. Resry, &| 
Laresor| or | ‘4 es = * vad Price. 4, & | Rate % per Annum, including Bonus. |Blnce.aft | (¢ 
[* Uapitalised from profits.]|Amt of Stk|Stock. a isis PerCent.| 5 | 8 * Interim tiv, | i 
a |£ s fad | i 
Adelphi, Limited ............ 13,011; 20| 10 a HH ag ” 144415 8 sta 14 6*July89| 8 Jan.90 6*July90! 9 Jan.91| 70,438 | H 
Re, BAAR jocccrcccesicceses 100,000; 10) 10 8) 9 {611 5*Oct. 88! 5 Apl.90! 5*Oct. 90! 5 Apl.91 120,245 | H 
Alliance, Limited ............ 80,000; 25 | 10 | 16 ref 153 16 164%) 5 vu a 163 153 7 Aug 89) 7 Jan.90) 8 Aug90) 8 Feb.9) 292,100 | H 
Anglo-Argentine, Limited... 50,000; 10; 5)| 34 33! 34 3z| 3g | 6 13 4 - 34) | 5*Jne. 90) 5 Dec.90} 11,192 H 
Anglo-Austrian [ P.Currncy. 150,000) 200 fis |1208 14} . 14 | 144) 14 | 5 9 9 5 | 14 | 5 May87| 5 Mayss\ 5 May89) 68May90| 182,685 | 
Anglo-Californian, Limited. 29,970; 20)| 10) 15 144, ae 15 | 5 10 5) 134 144, 8 Sep.89 12 Mar. 90) 8*Sep.90; 8 Mar.9] 125,037 | H 
Anglo-Egyptian, Limited... 80,000; 15) 5; 5 5 44 43) 4215 6 , 5t 44) 5 Dec.89 5*Apl.90) 5 Dec.90 S*Apl. 91) 7 
Anglo - Foreign Banking, om E 
SAE, Sivctspadastovinnceners 60,000 7\ 7 Logs il | ‘ 10s 103; 11 | 5 12 0) 11; 103, 5 July89123Mar90 5*July90}121Mar91! 135,263 I 
Anglo-Italian, Limited ...... 10,000 8 | 6 63 7 74|617 8 73) 64) 8 for 88) 8 for 89 4* Aug 90 12 Mar 91 13,696 I 
Australian Joint-Stock...... 75,000; 10) 9 ou oy 246 248 24815 9 9 245, 24g 15 Aug$915 Feb.90:15 Aug90'15 Feb.91| 445,306 I 
Bank of Africa, Limited ... 40,000; 18%) 64! 10 105) 94; 9 :| 9Ris ¢ 8 103) 9 10 Septs89 12 Mar90 10 Sep.9010 Mar91! 114,099 I 
Bank of Australasia ......... 40,000; 40 | 40 |105 |105 1014102 | 1014 | 5 9 9 1055) 100 14 Oct. 8914 Apl.90/14 Oct. 90/14 Apl.91} 968,404 
Bank of Bolton, Lim. A ...| 29,120) 20] 84/ 9ix| 921 98 93) 91 | 427 9| 9}! 9 | 74July89) 5 Jan.90) 5 July90| 5 Jan. 91 I 
Do A shares... .... = 5,880} 20) 5 | 5sx| 5y) 5} 54 64 | 4 11 4 6 | By 74July89, 5 Jan.90| 5 July90, 5 Jan. 91! | 13,196 4 
Do B shares... ...-..+-s0-0 | 15,000, 20 | 84) 32° 34) 3 | 34) Bi | nit. | 34 3 | 2hFeb.89| BJuly89) nil. | nil, Pt 
Bank of British Columbia... 30,000} 20 20° 374x| 2 4 37 | 37 | 37415 8 GI 394| 37 8 July89. 12 Feb. 90! 8 Aug 90 12 Feb.9]| 217,443 j 
Bank of British N. America 20,000) 50 | 50 | 78 744 76 | 7441418 97 74, 74 for 89 8 Mar 90) 7*Sep. 90| 8 Mar9i| 268,318 I 
Bank of Constantinople .. 100,000; 10) 6 64} i | G6 64) 6% 18 9 8) 7 | 6 | 94for 87| 94 for 88! 9} for 89 94 for 90 173,000 ] 
Bank of Egypt, Limited ...| 20,000 25 124 17 4x! 17 | 174| 178 \6 8 6 19 | 17 | 5*Aug89 13 Feb.90, 5*Aug90 13 Feb.91| 87,804 
Bank of England ............ 14,553,000) Stock. |] 341 ‘sal B34): 335x| 3 5 9342 ‘3324 | 10 Oct. 89 10}Apl. 90'1040ct. 90: 114Apl1.91/3,010,720 
Bank of Ireland [Irsh.Crney. £3,000,000 Stock. 100 316 319 ils 319 | 319 | 3 12 9319 \311 ll July89.11 Jan. 90 114July90114Jan.91 1,039,937 
Bank of Liverpool, Limited 80,000 100 | 124) 39 | 39 \ 353) 388! 383 | 417 0) 403! 383'20 July89 10*Jan.9020 July90 10*Jan.91! 531,494 
Bank of Montreal ............ 60,000} $206) 41 = 225 P24 22 ran 2243, 4 1 0225 220; 10 Jne.89:10 Dec.89'10 Jne.90!10 Dec.90) l 406,214 
Bank of New South Wales 62,500} 20 | 20 | 76 | 76 | 73 | 74 | 414 6 76} 72 \174May89 !74Nov89, 174May90 :74Nov90| 968,404 
Bank of New Zealand ...... 100,000 53} 5}! “5a o2 53) ‘Sil 64)... | 6%) atl 7 Novs8! 7 May89 7 NovS9 nil. | 
Do New Shares ............ 50,000 74); 74) 8 fF 8; 9 ri cn |B ne 7 May89 7 NovS9' since. on 
Bank of Roumania............ 50,000; 20) 6; 64 6 64 68/6 9 8 7 6 ‘66 for 88| 73 for 89! 4*July9010 Jan.91\ 131,000 
Bank of Scotland ............ £1,250,000! Stock.) 100 306 sobs 305 306 | 306 | 4 9 03064304 12° Apl.89)12 Oct.89 12 Apl.90 12 Oct. 90 810,052 ' 
Bank of South Australia, L. 32,000} 25 | 26 | 25 | 25 | 24 245) 242 | 6 2 6 254) 24 | 6 May89) 6 Nov89} 6 May90, 6 Nov90| 107,451 i 
Bank of Tarapaca & London, oi | | | : 
ON a, 100,000, 10| 5} 24) ai | 2; 24) 2 id 0 0 34) 2! 2/6 p.s.\Jan 90 2/6 p.s.'Oct 90 11,384 
Bank of Victoria, L. ......... 120,000} 10) 5 = 83 9 83 11 9 93) 8210 Aug8910 Feb 90 10° Aug 90 10 Feb.91) 231,565 
Bank of Westmorelaad...... 2,140} 100 | 12 | .. | 28 8 6 
| 








91,522 
20519) | 3} for 90)... 
$12 | 112.10 Feb.88 10 Feb 89.10 Feb.90 10" Aug 90) 36,477 
6.1134 110320 Feb.89 20 Aug$9/20 Feb.90 20 Aug90) ) gesog4 
v| 453] 443' 8 Feb. 59) 8 Aug89 8 Feb.90, § Aug90) 


5,000) 125 | 25 M11x 113 jl 113 | 113 
11,000} 125 | 25 |444x 459%) 448) 45 | 
51,000] GO | 124) 315) 343) 374) 373) 374 
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Company, Limited 


9}: 39) 374 i5*Julys¢, 15 fam 90:15*July90 17 fen: 91) 503,616 
Birmingham District and | » | | | 
Counties, Limited ...... 121,250; 20; 4) 93 94) 94; 93 93/5 8 OU 9t,! 9} 10*Aug89/10 Feb.90 124Aug90'124Feb.91) 296,279 i 
Bradford Commercial Joint | k 
Stock Banking, Lim. ... 11,200} 100 | 25 |513x/ 52 | 514) 51g) 512,416 9 523) 514/10*Aug8910 Feb.90'10*Aug9010 Feb.91| 125,59 } 
Bradford Bnkg Co. L.[10/*]| 13,600} 100 | 30*|792x, 793! 19% 798, 793 |5 O 6 804! 79$'118*AgS915 Feb.90 113Aug9015 Feb.91, 180,924] | 
Bradford District, Limited.. 8,511} 100 | 35 743x 75 744) 74y) 74315 5 O 754) 74510 Aug8911 Feb.90'11 Aug9011.,Fb.91 208,808 i 
Bradford Old Bank, Limited 25,000 50 | 20 444x! 45 | 44 | 445 444155 6 9 46 44 10 Aug89 114Feb.90. L1gAug 90 12) Feb. 91 160,170 
Bristol & Westof England,L. 30,000 20 | 74 i9dx! 19}! 19% 1931 19; | 4 6 O, 20}; 173) 10*Aug89 10 Feb.90 10* Aug 90 12: 2K ‘eb. 91) 120,662 
British Linen Company...... £1,000,000| Stock. 100 (3374) ... - (374 3374 | 4 8 aan 335 |14 Jne. 89, 14 Dec.89 14 Jne.90 14 Dee. 90) 844,096 
Bucks and Oxon Union, L.... 16,000; 25] 56 | 224) ... 224! 22414 9 O | 2231 21820 for 8820 for 8920 for 90 Jan, July] 36,269 
Burton Uttoxeter, and Ash- | | 
bourn Union, Limited.. 13,000} 50 | 10 | 39 | 40 | 39 | 398 393 | 5 1 G& 40 | 39 18 Aug8922 Feb.9018 Angool2 22 Feb.91) 15 
Caledonian Banking, Lim... 60,000 124) 24 si 43) dy, 44) 441417 O 42) 4,5) | 9 Aug89| 8*Feb. 90 8 Aug90 § Feb. G1 62,379 
Capital and Counties, Lim.. 77,500 50 | 10 | 41 | 40 | 404! 403 |4 8 9 au 39418 July891S Jan.9018 July90 18 Jan. 91| 612,427 
Carlisle & Cumber. Bankg.,L. 20,000} 20] 5 201 203|19¢% 1943 1 19¢%) 4 O 9 203:193% 16*Aug89 16 Feb.9016 Aug90 16 Feb. 91) 77,958 
Carlisle City & District, Lim. 20,000; 25) 5 183 ; 185 188 |4 6 0}. 154Aug 89 154Feb.9016 Aug 90 16 Feb.f 9°) 98,580 
Central of London, Limited 31,250} 10) 5 1} 113 1lk lia lg jg 7 0 12 il 110 Julys9, 10 Jan.90 10 July90 10 Jan.91| 149,924 
Chartered Bank of India, | | 
Australia, and China... 40,000; 20 | 20 | 26) 273) 26 | 274, 26% | 5 16 3 283) 26 | 7 Apl.$9| 7*Oct.89; 9 Apl. 90 7*Oct. 90) 259,768 
Chartered Mercantile Bnk of | 
India, London, & China 30,000} 25 | 25 | 244) 253) 24 | 25) 25 | 5 O O 951 9415 Ap1.89! 5 Oct.89' 5 Apl.90 5 Oct. 90) 300,539 
City, Limited .................. 100,000) 40 | 10 | 23 | 255) 224) 23 | 2241415 6) 241) 223) 10 July89,!1 Jan. 9011 Suly90 il Jan. 91) 512,237 
Clydesdale, Limited ......... 100,000; 50 | 10 |\192x' 19%) 194! 194! 195 |5 2 6 204) 19 }10 Aug88 10 Feb.90,10 July90 10 Feb.91 483,645 
SONAR cheesscck coouskuvebacuns 20,000} 100 | 30 | 52 | 52 | 50 | 50 | 507 | 6 12 O 50 10 July89) 12 Jan.9012 July90 10 Jan. 91) 153, 
Commereial of Australia, L 300,000 10 | 4 |133x 134) 13 | 13}, 138%) 5 E 3! 134 123. 15 July89,15 Feb.90 A74July90 174 Feb.91 1,047, 262 
+ Commercl. Bk of Scotland, L 50,000; 100 | 20 | 60 | GO | 593 60 | 593 | 413 3 GO | 59514 July89) 14 Jan.96 14 July90 14 “Jan. 91, ‘605, 
it Commercial Bkg. of Sydney ae Oe ee ee se is TS July89, 25 Jan.90.25 July90 25 Jan. gi! $10,603 
rey Consolidated, Limited ...... 200,000) 10) 4] 8% 83) 7%) 8) 88)5 O O gs) 72/16 July8$/10 Jan.9010 July90 10 Jan.91 252,158 
a. Cornish Bank, Limited ...... 4,267; 50 | 15 | 48 | 43 | 47 | 47 47 | 319 3) 48 | 47 | 8*Aug8910 Feb.90 10*Aug90 15 Feb. Ql) $5,258 
ley County of Glo’ster Bank, L. $,000| 100 | 25 | 674) 674! 67 | 67 | 67 | 4 9 6 68 | 66412 Aug8912 Feb.90 12 Aug90 12 Feb.91, 138,334 
ied County of Statford, Limited a 40 | 5 |134x) 133) 134) 134) 14 | 412 6) 14 | 13}! 124July8s) 124Feb.90 124July90 124Jan. 91 J 76,936 
} , Do new, issued at 22 pm.. 7,000 40 Bh vex out 4 — | je oe f (124 July89) 124 Feb.90 ‘124July90 l 2}. Jan.@1) 972 
- | ie Craven Bank, L. (at 9 prem.) 30,000/ 30! 7 | 23 23 23} 2 i4it 3 23} 224 147 Aug89 147 Feb.90 15 oa, 15 Feb.91) 13], 
Le Cromptonand Evans Union, is | 576 
Hy Lim., issued at 4 prem. 50,000! 20) 4 | 133 134 7 a 138 )}4 9 9 136) 134 15* Feb. 8915 Aug89, 15*Feb. 90 15 Aug%) 48 
wleai a Cumberland Union Lim. ... 20,000) 30 | 124) 379. ae 374| 374 | 4 13 3| 39}, - 112*Aug89 16 Feb.9012*Aug90 16 Feb.91) 16 
ify Delhi and London, Limited 13,505} 25 | 25 | 10) .. 10i; 105 | 8 O 9) 3 Apl.89, 3 Oct.89| 3 Apl. 90 4 Oct.90, 
iis Derby & Derbyshire Bukng, | 500 
i} a IIs catia sien solenhsagtierd 12,500 6}) 163) ... |... | se 164 )}5 8 6... ‘10*July89.16 Jan. 90 12" July90 16 Jan.91 36, 
. | t Devon & Cornwall Banking rai 





severe 20 |103:, 03s! 100 hoi 1014 3 19 s 1044) 100 15*Sep 89.25 Mar90 15*Sep. 90.25 Mar9} 206 6% 
i 165, 17 | 16 16 | 163 | 5 00 173, LSh10 Jno. 60; S Deo.89, 8*Jne.90 8 Dec.90 191, 
English Bank of the River “95 
Plate, Limited............ 75,000 10 | 13 | 143) 118; 134) 1387 8 3, 143) 1 5*Jne.89 15 Dec. 89) 5*Jne. 90) 15 Dec.90 4631 
English, Scottish, and Aus- | "| 
{ 


25 
00 
English Bk of RiodeJan., L. 50,000; 20! 10 
20 
20 
0 


tralian Chartered ...... 45,000 20 | 34 | 34 | 32 | 32! 33 
German Bank of London, L. 40,000! 10 |104x/ 11 | 10 104 lig 
Glamorganshire Banking, I. 32,329 30 | 24) 49 49) 43) 4) 48 

Do preferred ir of By Si 5} Bil 5a 


9 
6 5 0 36} 32 Lo Aug89 10 Feb.90 10 Ang90 10 Feb.91 a, 
6 3 9113 10 5S*July89 § Feb.90. 5*July90| 8 Feb.9l  ¢ 
214 0| 43 44 5 Aug89 5 Feb.90 5 Aug 5 Feb.91 at } 45,000 
2 8 91 5t 5 | 5 Aug89| 5 Feb.90 5 Aug90| 5 Feb.9 
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BANKING COMPANIES—Continued. 














































































































a PRICES OF THE t yr’s PRICESOF 
CaPIrvat. | Monts. a yld. 1891. DIvIDENDs. 

———— :_ | Investor|—— —— ———e 
meni NAME. No. of |Share |; be 2 2,3 — lat Latest! 43 | 3 Last Four. ‘Resrv. & 
rv, & | Shares or] or |'3 | 3/4/5/3 Done.|Price. | 4 Rate % per Annum, including Bonus. |Bince.aft 
ceaft | (¢) Capitalised from profits. Amt of Stk Stock. ai Sit | 8/8 "|PerCent.' | ,S * Interim. |Last Div. 
ae | Bet £s al a { | | 

Halifax& Hudders. Union,L. 30,000; 40/10 20 203) 19 20} 20 (5 ov @ 208, 193 10*Aug90'10 Feb.90 10*Aug90!0 Feb.91) 109,021 
0,438 | Halifax Commercial, Lim... 15,000, 20 | 10 20{} 203) 20 | 203) 203 | 4 i8 9 214) 20 i10 Aug89}10 Feb.90 10 Aug90!/10 Feb.91| 90,000 
0,245 | Halifax Joint Stock, Limited 30,000' 25 | 10 ~33) 24 | 234) 233) 233 | 4 15 8! 244! 234/10" Aug 89}124Feb.90 L0*Aug90'i24Feb.91! 308,345 
2,100 | Hibernian, Limited ......... 100,000, 20| 5 | 316) 36) 3y.' 34) 38/4 5 9 34% 3%) 2 Aug89] 2}Feb.90 3 Aug® 3 Feb.91) 7,807 
1,192} Hongkong & Shanghai Corp 60,000, 283) 284) 63x} 63 | 619, 62} 625 | 8 17 8 70}! 613 ». | 144 Feb.90 50/ps.4¢90 60/psk bal 183,358 
2,685 || Do new, issued at 42} ... en 284) 31§, 51x| 52 | 50 | 51 | 51} pe | 574| 50 rs 22 /6paFebo 1 2153, 
Huddersfield Banking Com- 

“on pany, iaked.. stesatet 17,000, 100 | 25 624x) 633) 624, 627) 627) 4 7 6 633 624/10 July89/12 Jan.90 10*July90}12 Jan.91} 212,129 
Hull Banking Company, L 40,000 20) 4 x133 143 133) la | m is 7 3 143) 133)18¢ for 89/224 Feb.90 15* Aug0)224Feb.91) 141,101 
5,263 || Imperial, Limited ............ 45,000; 50 | 15 | 21 | 21 | 20 | 205) 21 | 5 2 6 22 | 20| 7 July89! 7 Jan.90 7 July90! 7 Jan.91) 210,860 
3,696 Imperial of Persia ............ 99,800, 10 | 10 | 103) 103) 9%, 10; oF]... i ae a .. | 8 Dec90} 160,582 
5,306 Imperial Ottoman ............ 0 20 | 10 | 15 | 153)143$) 147) 15 | 3 7 ‘| 154] 14 | 5 July87| 5 Julyss 5 Julys9| 5 July90| 336,469 
4, Internation] Bank of Londn, | 
a eee eieaiaiy al 20,000) 20 | 15 | 16 | 163) 154,16 | 16 |} 6 7 $ 164 153 5*July89, 9 Feb.90 5 July90 9 Feb.91) 108,498 
ek | BdiemckCictenkt) see) | 6120]. |. [a0] an |g 8 a | le peels Maen enerey eae 
resboro aro bank, L. ? ~ tes - soo | esa [fe eb. SU 10" ulyS9 2 eb. 90) te y JU) ee 
ae Lancashire & Yorkshire, L. 43,127, 20 | 10 | 763)2644) 262, 26%, 268 | 4 12 U, 274 26810*July89\14 Jan. 90,20*July90/14 Jan.91) 189,058 
7,443 Lancaster Banking............ 55,000, 25 | 5 | 28} we | oe | 2 i 282 4 io 6, 287) 28 24* Aug 89/26 Feb.90 24* Aug 90/28 Feb.91 pt 
3,318 Leicestershire Bnkng Co., L. 40,000, 25 | 10 ; 219) 22 | 213, 21x) 21¢ | 412 G 22 21410 Augs910 Feb.90.10 Aug9010 Feb.91) 173,77 
3,000 Lincoln & Lindsey Bankin 
804 Company, ie" ] 250) 200 70 - . . eee eee 16 JulySS 16 July89 10* Feb 90/22 July90 } 139867 
1,720 Do new shares............... “1,039! 50 | 173) ... | ... ge = wa pee} wes tae July$3|16 July89 10*Feb.90/22 July90° eho 
1.937 Liverpool Union Bank, Lim. 30,000) 100 | 20 | 543) 558, 54} 555) 554 | 410 0 56 | 543)10*July$9}15 Jan. 90)i0*%July90)15 Jan. 91) aes 
494 Lloy: 8s Bank Limited ...... 162,500) 50!) 8 \274x; 283 278) 23 23 1/5 0 0 293 279/15" Augs9 174 Feb.90)15 Aug) 20 Feb.91 onan 
404 London & Brazilian, Limtd.. 62,500, 20/10 | 22 238) 212, 23 | 23 | 5 12 Q| 234) 193/16 Apl.89 8 Oct. 89)16 Apl. 90/10 ae ocean, 
800 London & County Bnkng,L.| 100,000; 80 | 20 |924x| 924) 904/92 | 913 415 9 963 son? Suet 20 Feb.90/22, Aug 90/22 Feb.9}) nae 
, London & Hanseatic, Lim. 40,000} 20) 10) lix) 114 104) 11 re Es 1 9 12} 103) S*July89 9 Jan. 90) 5 July90 9 oe Guan 
,000 | London & Provincial, Lim. 80,000 10! 5/ 20/{ 20 183 20 20 $ 15 0; 22 18» 14 July89)15 Jan.90 15 July90 15 d an.91} aie 
,052 i London & San Francisco, L. 70,000; 7/ 7 7H 74 ) 3/5 16 £7 ae. 7 May89) 6 Nov89) 6 J une90 ; aa 4 aoe 
"451 i London & South Western, L. 20,000, 50 20 41x) 414) 40} 41 | 41 | 3is @ 43 | 403) 7 Aug89) 8 Feb.90) § Aug90 3 Feb \ 700 ea 
‘ London & Westminster, L. 140,000; 100 | 20 | 714! 714 69° 71 71 4 15 a 754! 69 16 JulyS9)16 Jan. 90 18 July90 16 Jan.91) a 
384 I paren & Yorkshire, Lim. 58,000 94} 24) 45%) 48) 45] 45%! 4, | 3 Le y 48) 44 | 5 _— 8 Jan.90| 6 July90) 8 soma 2,59 
565 mdon Bank of Mexico and i : | hes 
770 South Aierica,Limted} 0,000) 10| 5 | 73 i last hte Cal ee ee eee eet ee 
522 London and River Plate, 7; 60,000, 95 123) 43) 33 \ = 3} 32 | 32 o ie. Si 33 oa ee Jne.89)20 Deo.89it2 Jne. 90 3 aca 270.476 
: i Londn Chart. Bk of Australia 50,000; 20 20 | 29 | 293, 285, 29 | 294 o 10 3 30 | 28), 8 Jne. 89) S Dec. 89} ee 1 jan il 189-765 
477 i LondonJoint Stock, Limited 120,000; 100 | 15 383! 354| 378) 384; 38% | 4 17 6) 403) 37$|12hJuly89 12} Jan. 90)12$6 uly90 ees 1 "sei kas 
984 j Manchester & County, Lim. 44,000; 100 16+, 542) 542 548 oe 5441, 4 8 5 55 | 53315 July8915 Jan.90 15 a an.9 | 567, 
i 


Manchester and Liverpool 








Be 
sal 454/458) 45814 7 454,20 July89\20 Jan.90:20*July90,20 Jan.91/ 1,024,627 






























































616 |} District Banki im.| 100,000} 60 | 10 | 463) 463 IAG Ye! 2 
anchester Joint Sek. L 17,050, 20} 6 | 124) 12g) 11g) 12g) 124 | 4 13 O 32%) 114/10 July89.10 Jan.90 10*July90,10 Jan91) ane 
279) Mercantile Bk. of Australia} 195,500} 5| 2| 3x} 3% 2/! 3] 3}| 6 23 , 33} 29/10 SeptS910 Mar90 10 Sept90,10 Mar91| 123,400 
p Merchant B k p . | ~~ ~ 
59: |} | pany, Sinaia 1 75,000} 10| 4] 4} 43! 33 4) 4 (€ O O 43) 3} 5 Aug89| 7 Feb.90' 5 Jne.90 7 Feb.91) | 47,827 
924 ‘ Metrop. & Birming Rank. 1. 66,000} 50] 5 | 163| 16% 165/16 ¥6 16¥;,/ 5&7 § 17} 164,15*Aug$9 15 Jan.90 15*July90 20 Jan 91) 332,381 
808|} | || Moore& Robinson's Notting. | | s00-208 
70} | hamshire Bnkug, Co 50,775, 10| 4| 9 |---| ..] .. [5 7 ; --. | s+« |10*Jne.89 124 Dec.89 10° Ine. 90/124 Dec.90) 100,705 
662 unster and Leinster Sin 100,000 5| 2 416) 4t3! 4% 4$8 4B 4 3 3 418) 4%) 7 Aug89 7 Feb,90 8 Aug90 12 Feb. 91) 156,422 
096 || | || National, Limited ....'......] 150,000} 50 | 10 | 203)20}4/ 204, 205) 20 | 4 22 9| 21 | 20 | 9 JulyS9! 9 Jan.90 9bJuly90) YiJan.91) 275,486 
269 National Bank of Austrlsia| 250,000) 5) 4/11 | 114) 10;) 11) 114) 5 9 © 114 10 |15 Mays913 NovS9 15 May9015 Nov90, 701,090 
at onal Bank of India.,,...] 37,320, 25 | 124) 133 15 | 13415 | 15. | 5 0 | 15'| 133] 5*Sep.89, 5 Apl.90, S*Sep.90 7 ApLOl, 11,011 
153 Natonal Bank of Mexico ._ 200,000} $100 340 | 123} 13 | 12 | 124; 128) 4 21 3 13 | <2 \7/4p.s.Jan 90 10/2 p. s.Jne.90 7) 94 Jan. a} ‘iad 
379 Nation] Bnk of N. Zealnd, L. 100,000) 9 | 21 1}! 1g) 1}! 13) gi} S 6 S 2} 1} 5 JulyS9 5 Jan.90) 5 Julyoo. 5 Jan.91) e de 
197 National of Scotland ii £1,000,000} Stock 100 /317 [317 | 315315 | 315 416 3320 (311 15 July8915 Jan.90 15 July90 15 Jan.91| vas 979 
58 National Bank of Wales L. 2,500; 20) 10! 17g\178 | 73.174 | 174 | $11 “| 19 | 173! 6*Julysy, 8 Jan.90 6*Julyv0 10 Jan.9i; 79,000 
580 National Provincial Bank of | ¢ 2 ¢ 
24 England, Limite 5 | 104] 454/ 454) 434) 444) 44 | 4 24 S| 46 | 43}'20 July89 20*Jan.G0'20 July90'20Jn.91) | 
, ns taniied ae meee = _ “yy 54 | 52 ail 53h | 4 9 J) 54S el JulyS9 20" Jan. 90/20 a (1,504,707 
168 Do new, at £12 prem 34,375, 60} 3} 27 | 27 | 26 | 264) 264 vs | 274) 26 oe | ee .  (10In§ i 
| New Oriental Bk. Coun tis} 5000 10 yo} i | 113) 103) 11 | 11 | 5 4 S| 114) 103] 6 Jan.89) 6 July89| 6 Jan.90 6 July90) 197,712 
30) thptnsh. Un.B.L.(60 0007 <) 30.0001 30 | 10 273} 28 | 274! 279| 273 a 294) 274/13fAug89137¢Feb.90,12 Aug 90/12 ee 208,406 
37 North & South Wales, Lim.| 60,000} 40 | 10 | 334, 334 33% 338) 352 | 4 10 6) 335, 30z/15*July89 15 eT ets Sra maar 
45 orth - Eastern, imited a oe eee se -iP . 
63 Sessed os aa 39,325 20 6 | S3x! 9 | 8 83 8} 417 0} 9| 7h 63 AugS9) 63Feb.90) 6g Aug907,',Feb.91) 61,660 
62 orthrn. Bakg. (rind << 25,000} 50 | 10 |257% 2oy6 248 24gx 248 | 4 F 6) 25}! 2M4g/11 Mar8h il Sep.59 11 Margo 1) se p20" } or 4682 
06 B shares diva a 13'000'! 60 | 10 124] 124/12 y%5 12y9{ 1245 O 6 124 12f6) 54Mar$9) 54Sep.89) 54Mar¥0, 545ep 90; nie 
03 North of Seotland, Limited! 100,000] 20} 4 | 63! Gre! Gre 6x © GE | SIS 6) 65 Gis) 6EMayS9) 6tNov89, 6tMay90 GiNov90) 18,750 
58 N.-Western, Lim. (Liverpl)|  64,000/ 20} 74) 12412y5 125 124) 12,3! 4 29 O) 124) 12) , ee % — 8*July90) 8 eed 133,082 
58 ottingham & Nottingham. as J | 9) | Meb.91, 17 
af | xcqtitelonking Costin] 60009 a0) 6 | 96 08 04 94 | op! 4 chm) 0110 Angst Fehgy 19 AngiolO Feb) 1241 
as ee Jens eh, Le 000 oo gs \theel 7i8l Td 7a 8) 1326 | Bel 74/10 July8910 Jan.90(:0 July9010 Jan.91| 76,183 
am Joint Stock Bnk. L 39,000 20; 3 7t§Xx! 718! 78 4a 8 | 8% ee the yo: be + i* *J 9920 Ji 9]. 297.206 
72 Parr’s Banking (* + is | 20 | 792! 79%) 79 | 793 794} 4 15 S| 824) 784:15*Augs9/23 Jan 90) 15" uly 90 26 angi: wi, 
Benen nL poo — | 1341 32), 322, 324 3241 32j | 4 15 633g) 32 12*Augs9 13 Feb. 90/12" Aug 90 13 Feb9l) 71634 
16 DO NEW icra | 20,000, 25) 5/13. 13h 13) 138) 13k | 4 15 0 14 13 /12*Augso 13 Feb.90/12*Aug90 13 Feb.91) 
99 Do Ashares 2.000! 100 | 25 | 52 53 | 51 | 52); 52 | 417 8 53/5 110 Feb.89 10 Aug89)10 Feb. 90 10 Lug J 
Ovincial Bank uf Iveind 1, 40.000 100 124) 247 25 fa} 243 251) 253 } 419 6254 | 24810 Aug8910 Feb.9010 Aug 90 10 Feb.91 180153 
0 nig of Irelnd.L. 40001 201 10 191 ... radi 21 | 21 (415 3 24) 21 10 Augs910 Feb. 90/10 Augi0 lo Feb.91) pga 
Queensland National, Lim..| 160,000, 10| 5 (l0jx 104 92 9j) 92) 6 3 9 11k 9815 Augs912 Feb.90)12 ere rete gee oe 
Royal Bank of ak | enan0 50 | 10 264 26y%) 254 254%) 25g | 4 10 § 264 24711 Oct.89 11 Apl. 90/12 Oct. 90 p91) 2 6 
B Royal Bank of Scotland “"l ¢9 000,000 Stock |100 | 222222 | 220220x; 222 | 4 4 9 2222164) 9 dames 9 Dec.89; 9 Jae.90 9 Dec.90 794,691 
Sheffield and ‘} ( a ie an | ( 
| 2otherham SE ed ee ie oe a, ee a *Aug90 224Feb.91) 112,759 
| HT edaittStck ning Ln] goo 60 | 8 z4i 20H au any ask | ¢ 2 SHE aunOAngae ehrohsgo*Angsoiabnehal! Rte 
yy cield and Hallamshire.., 8,400) | 25 | 50g) O03) O88, onal 3 Re O*Aug89 15 Feb.9010*Ang90 18 Feb.91, 163,786 
34 effield Banking Co: L 19.050) 50) 173) 52x 53/52 53) 53 |} 412 6 53 49,10*Aug8915 Feb.90/10 Ang 90 Li ot 4 
g Com., L... A | £43) Dox, ‘3q | aQ TAI: ; Jan.91) 17,303 
5 heffield U <a TE ne 18: 19 | 182 188 188 | 4 6 8 19 | 18, ThJuly89 74Jan.90 8 July90 8 Jan.91) 17, 
0 *Sth, Wale Go koe ae a) 7 lan) 11 | 10% 103% 104 16 4 3 11q 10% G*Julys9 9 Jan.90) 7*July90 9 Jan) 52,32 
pa ennenene ernest : * Formerly Swansea Bank. + £1 per Share paid from Reserve. 
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: , SS ean nina 
bib PRICES OF THE Last yr's|PRICESOF 
t # Carirat. MonTH. divs. yld.| 1891. DIvipENvs. 
hd poerimemmmmnens Tet TRRNEENE pereonteerte jemennenneatenentneanerentenmetreneen Nitta 
i t NAME. No. of {Share| 5 | ®) 2) 2 % usi- \at Latest] 2 | 2 Last Four. Rearv, & 
t fi Shares or} of | a] 2/ | e@ |= * med Price. | & | & | Rate % per Annum, including Bonus. [Binceaf 
: t (c) Capitalised from profits.|Amt of Stk|Stock.| ™ | 6'| = | 8 * *\PerCent.) = * Interim. Last Di, 
f t Stamford,Spalding,& Boston £sad | | | 
Pa || Banking, L., (65,000/c) 27,500] 30 | 10 | 304) 304) 293) 293) 293 | 4 14 0) 313) 293/10°AugS9 1S Feb.90 10*Aug90 18 Feb.91| 165,698 
en 4) Standard Bank of South | | 
> Bh A‘vica, Limited........... 40.000) 100 | 25 | 55 | 56 | 54) 55!) 548) 6 7 3 56 | 51 14 Oct.8914 Apl.9014 Oct. 9014 Apl.91! 584,000 
be i Stuckey’s Banking............ 6.079} 100 | 50)... |... |... |e | ase | ace | wee. | ons 28 Aug8928 Feb.9025 Aug90!2s Feb.91| 30633 
‘ 1 if Town and County Bank,Lim. 36,000} 35 | 7 jl7ax) 174,16$8! 17 | 17 | 4 18) 9.1794 168 12*Sep.89.12 Mar9012 Sep.90.12 Mar91} 130,946 
a Ulster Bank, Limited ’...... 180,000) 15 | 24) 108) 104, 1uglOgx, 102 | 4 F 9 10g) 108 18 Sep.8918 Mar901S Sep.90/18 Mard1! 56437 
Ee Union Bank of Australia,L| 60,000} 75 | 25 | 65 | 67 | 64/66! 67 |5 6 oO 604) 64 (14 Aug89 14 Feb.90 14 Aug. 90 !4Fb91 
Lt Do4% Ins.Stock deposits} 750,000 Stock |100 [103 |105 |103 )105 | 105 | 3 17 0105 |1003| 4 July89| 4 Jan.90| 4 Aug. 90Jan 91} 1,016,155 
| Union Bank of London, L...) 110,000! 100 | 154) 414] 414! 40 | 41 | 403 | 4 27 3) 43 | 394123 July89 !24Jan. 90/142 July90/124Jan.91| 861,498 
et Union Bank of Manchstr., L. 40,000} 25 | 11 | 193) 192) 193! 192) 193 | 5 2 0| 203; 193) 8 July89 8*Jan. 90 97, July90 97, Jan. 91 108,487 
cay Union Bank of Scotland, L. 100,000) 50 | 10 | 22 | 223, 22 | 223, 223 | 4 18 9 224:21¥6)11 May8911 Nov89\11 May 90/11 Nov 90! 454,831 
Ee Union Bk.of Spain&Engl.L.| 24,975, 18. | 10 | 74) 74) 74) 74x) 7x6) 7 12 9) 74) 64! 6*AUZS9, 0 Feb.90, 5 Aug90 6 Feb9l| 30474 
: t Wakefield & Barnsley Union 10,000} 50 | 134) 42] ... | 20} 42 | 42 416 6)... . |10*Aug89 20 Feb.90,10*Aug90.20 Feb.yl) 152,725 
- West Riding Un. Bkg.L.(5lc)} 31,606} 50 | 10 | 21 | 21 | 203 203' 203 | 4 17 c 21 | 20384 Aug8910 Feb.90.10 Aug90/10 Feb.91| 54686 
Fim 3) . Williams, Deacon and Man- { | 
ha || chester & Salford, Lim.| 125,000} 50 | 8 | 214) 212/ Q1g21y%| 212 | 4 13 $224) 213:10*July$9 124Jan.90 123 July90 124Jan.91| 362,382 
Beg fy WhitehavnJoint Stk. Bkg.L 7,920) 50 | 74) 42x) 424 42 | 424) 424 | 4 14 0, 424) 413/20 Feb.89 30 Aug89 224Feb.9030 Aug90| 51,748 
im i Wilts & Dorset Banking, L. 50,000} 50 | 10 | 48 | 49 47/48) 48 | 412 & 49 | 47 20 July8924 Jan.9020 July9024 Jan.91) 558,025 
a ue York City & County Bkg.,L 20,000} 50 | 15 | 524) 534 524 533 534 | 4 1S 0, 534, 51} 16*July8918 Jan.90 16*July90 19 Jan.$1| 283,007 
ee Yorkshire Banking Co., L... 25,000} 50 | 124 378x) 379 379 37 3734 3 19 GO 37¥ 37 (10 Aug8912 Feb.90 12 Aug90!2 Feb.91| 80,753 
he York Union Banking Co.,L.| 16,000] 60 | 124) 50 | 503 58 50} 50¢ | 4 9 6 51 | 494 10*Augs924 Feb.90 10*Aug90 26 Feb.9}| 155,082 
a ba DISUOUNT UOMPANIES. ——|— —_\— — pose omen) reece emmnne pennens- ooh -nonarrns aa 
4 Belfast Discount, Limited... 2,471; 10) 3 |  siehie h. didg 24: 23 8 9 6... | te July89) 6 Jan.90 6 July90 6 Jan.91) 2392 
; \ : Discount Corptn.of Irelnd,L 66,866 2 OE iis ioe Ye ve 8 0 O... |... | 6 in 87) 6 in 88 7 in 89 7 for 90} 9,591 
i ¥ National Discount Co.,Lim| 169,333} 25 | 5 | 11 Nye AL | 12Z) 11R-) 5 G Y 114) 10713 Augs912 Jan.90 12 Aug90 12 Jan 91) 462,900 
i ‘i Union Discount of London..| 130,000 10! 5/1 8] 8g 8) 8} 815 3 O 82 8.9 July89 9 Jan.90, 9 July9v' 8 Jan.9]) 212700 
i INSURANCE COMPANIES. 
Loa PRICES OF THE , | PRICES OF 
CaPITAL. | Monts. | Last |Last yrs.| 1891. | 
a cael —'z divs. yld.|—-——- | DIVIDENDS. 
NAME. No. of | | wi 4s) ys | | PUSl | Tnvestor| 45 ern oN 
Shares Share| i213 2 + | ness at Latest) ¢ | 2 | Last Four. ; Last 
(c) Capitalised per share jor Amt.} or men S | So | Se: iD Price. m | B | Rate per Cent. per Annum, Bonus 
trom profits. lof Stock.| Stock. 5 | mie ie | one’ \PerCent. mis *Interim. oh 





































| | | 
td 
|}\£ 8 
Alliance Assurance............ 250,000; 20 {| 274) 103) 11 ; 104) 10%, 102 | 2 719 
Alliance Marine Assur.,Lim.} 10,000} 100 25 | 37 | 38 | 37 | 33} 334 | 6 7 
Atlas Fire and Life (1/c)...! 24,000, 50 6 | 24 | 24 } 207, 23x! 203 | 4 6 
! Boiler Insurance and Steam | 
) Power, Limited ......... 42,000 5 2 | gx, 748) 738: 748) 7h | 5 OO 
i British and Foreign Marine, | | 
Limited (2/ ¢) ............ 50,000} 20 4 | 21 | 21 | 203| 20%) 203 | & 6 
British Law Fire, Limited..} 100,000) 10 Li 2 mi 1} 13) lg ma 
| 




































Caledonian Fire & Life(24lc)} 18,000) 25 5 | 35 | 36 | 34}! 354! 36 | 3 4 
Church of England Life 20,000) 50 2 | 34 33) 34) 34, 3417 O 
i City of Glasgow Life Assur.| 24,000) 25 24) Lila 11d! ll ll lls | 3 12 
ei City of Lon. Fire Insur., L.} 200,000 94 + a a ae 3 se 
- Clerical, Medical & Gen. Life{ 20,000) 25 24) 184) 19 | 18 | 1S) 19 
i if Commcl. Union Assurance, 
am it Fire, Life, & Marine, L.| 50,000} 50 5 | 32 | 333] 32 | 333; 338 | 2 14 
ml County Fire (70l c)............ 4,000} 100 80 /1454)148 143 1454 149 | 3 9 
fee Crown Accident Ins., L. ...} 12,000 5 3} 4 4) 1s ¥6 ye! 5 14 
if Crown Life Assur. (434/c)..| 6,160} 50 | 50 | 81s! ... | .. | Sis) sly | 4 12 
4: NE BIOD: ives vecivavineonien 33,573] 50 5} 5| 5} 4%) 5 43)5 0 
li ! Edinburgh Life ............... 5,000} 100 15 | 44 ~ | oe | 44) 438414 1 
Employers’ Liability Assur- 
5 ance Corporation, Lim.| 60,000} 10 2); 4) 43) 33) 4 44)5 O 
then i English & Scottish Law Life | | 
Assurance Assoc. (14: ¢)! 20,000} 50 34} 84; 82) 83 84} 82 | 3 19 
Equitable Fire & Accident, L| 81,10¢ 5 1 & 13 134) 133) 144) 2 i9 
Equitable Reversionary In- | | ) 
» terest Society, Limited) £500,000}Stock } 100 |1093/1114)109}) 1124) 1114 | 4 22 
Equity & Law Life(1l c.)..... 10,000} 100 6| 22) 23; 21)22) 24 | 415 
Fire Insurance Association. | | 
CRRNNE  eecscsssssese ss 100,000} 8 4} Bld 4 io 
General Assur., Fire & Life} 10,000} 100 5 | 114} 12 | 11 | 113) 12 | 7 16 
General Revers. & Invstmt.| 5,000} 100 | 100 [124 |... |... 24} 124 | 6 72 
Globe Marine, Limited .. ..| 50,000; 10 2/1] 13 &# # 1 [es é 
Gresham Life (aver. 41 6/10 
paid per share) ........ 5,000} 20 | 416/10) ... | ... | ee | “bk ie 
Guardian, Fire & Life (401 ¢)' 20,000) 100 50 | 96 |100 | 100; 99 |4 6 
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BANKING COMPANIES—Continued. 





Vote.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 years. 
Tt raid in cash ; ¢ Added to capital 

























_ ’ —_—— 








| | 
a | | | 
6 lg, 101 18;,0c.89 18% Ap90 18;%0c. 9018 %sAp 91)... 
| 38 | 36 | 8 Julys9, 4 Jan.90 12 July90) 4* Dec. 90.90, 10/ 


i | (78, 68 
163 for 90, {iss 





5| 24 225 16 Ine $7 16gJne. 88 163 for 89 


/ 82 7 20 July89 20 Feb.90 20 July90 


Pood | 
6) 232 204 20*July89 35 Jan. 90 20*July90)\35 Jan. 91) 
23| Az ve | nee fee oe | 

| | lt 
% 36 32421 for 8823 for 8923 for 90)Jne.&Dec.\187 
6| 3%) 3412 July89 12 Jan.9U i2 July90)12 Jan. 91,1888 
9} 114 105 16 Api.S916 Oct.89 16 Apl.90)16 Nov.90 = 

| -%| 3 for 88 nil betw’n 5 for 9 m’tihs end Dec 3] a 

19 | 18 e i ... {80 Aug90 87,6124 





| 





al 
9 333 31435 May89 15*Nov89 35 May96 15*Nov90) ee 
U\155 143 | 6}Mar88) 6}Mar89 6}Mar90 6}Mar91 90, 


5) ¥ 
| re 


ye) 5 °, for y ear ended) July 31, paid ae 
w+ (Tgoduly897 3,Jan.90 7 yeJ uly 90}. igJan.9 | 


{ 
43] 5 ApL88| 5 Apl.895 June 90| 5 Jan.91)88, £1 


0| 5} 
43412 July89 12 Jan.90 12 July90)12 Jan.91) 


| 
| 
of ant 





O| 42, 34) 6{Apl87 74Apl8S) 74Apl.89)10 anh - 


3) $2 7¥10 July8910 Jan.90 10 July90/10 Jon.0t - 
S| 1] 1Y5) 5 Septs9 .4Mar90l 5 Sep.90| 5 MarBll 





iad 99, 24%¢ 
aia’ 5 Apl.89 5 Oct. 89 5 Mar) 5 Sep. 088,248 
6| 23 | 21 |18gJan. 88 18$Jan.89 184J an. 90)174Jan.9 | 


| 


3) @) 5*Oct.82| 5 Apl.S3| nil betwn) 3 for 90 
; | 


‘ 1 
6} 12 , 10410 July$9 10 Jan.90 12 July90}i2 Jan.9) 
Oh as | ... | 5 Sep.89 9 Mar90 5 Sep.90) 9 Mart . 
9 14 3.5 ae 5 July8$ nil betwn) 5 July90) 


| i i “ it 
see | vee | 5 Suly89, 5 Jan.90| 5 July90 5, Jan.91 8070 
6100 93 | 9 July39, 5*Jan.90 12 July90, 5 Jan. | 


2a ae 


| eel 
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PRICESOF 
CaPITAL. Monta. Last — yrs 1891. DIvipEnps. 
—_—- ;_ idivs. yld. ———— ee 
NAME. No. of | wo 8 Sy Busi Investor} 43 + | 
(c) Capitalised per share | Shares |Share | a | =|8 S& | ness |atLatest| 3 | 3 Last Four | Last 
from profits. orAmt.| or | Paid. a) el 8 4 | Done, |_ Price. i) | & Rate per Cent. per Annum. | Bonus 
of Stock. Stock. oe "|PerCent| 3 | 3 * Interim, \pr Share. 
aad hake a’ a Dice ew ee 
Imperial Fire (150 ¢) ......... 12,000, 100 | 25/1894 192 /1s94}192 | 192} 4 ¢ sli9g 188} £5 July89 £3 Jan, 90|¢5 July 90\¢3 Jan, 91 Ea 
Imperial Life coeeesen| 7500 100} 10! 31 32 | 30) 31] 313] 4 0 £| 32 | 30 |i2iJulyss '24July8S 125 July89|12;July90 86, 50) + 
ity Marine Ass.(on 
“U12/8p-s.pd byshehldrs) 67,000. 15) 3 | 93) 9:/83| 91 grlezs ¢ 103) 3:|163 for 89) 16% Feb.90 20 Aug.90/20 Feb 91) __ 
Interatnl. Marine Insur., L. pes, 10; 2 /3#8x 3t8) 313) 344} 3B 4 Zc " 83) 74Jan.85| 74Jan. 89 74Jan.90| 74Jan.91! 
Lanc. & Yorks. Accident, L. 20,0005 | 1a) oH 248) 24) 248} 2715 6 S| O88! 21110 Sep.gg 10 Mar90)10 Sep. 90)nil Mar91 1/Mr.86¢ 
Lancashire, Fire and Life...| 136,493 20. 2/ 94) 9) 84) Su 843) 4 0 C}] 9%) S415 Ju y3$)20 Jan. 90 I7HTul yo \74Jan.91) 
I et ple irsvksisn cis aek 50,000; 100; = 24, 154) 16 | 15 | 154] 155.15 8 el to'l 1h 5 Jne. 87/33 Jne. 8835 Jne. 89/33 Jne.90} 
Law Life (18/ [oe __ anneal = | : 7 sf a “— “th 49 * ‘ _ C1 ApL89/ £1 Oct.89! £1 Apl.90/ £1 Oct. " £1 8/ 
} te t, i . , } | 4) 4 eee 3 eee eee eee eee eee 
en Tatest: Gee. £400,000 Stock) 100 /126 | ... |... 1:26 | 196 | 475 | |.‘ ApLS$| 6*Oct. 89] 6 Apl.90| 6*Oct. 90, 
Law Union Fire & Life (2/c)}_ 100,000' 10 12/| 54) 53) 54! 53 53/415 £) 5%) 5: 17 May8!/2 9p.s.My % 2/9 ps} Nov. 90 | wa 
Legal and General Life(6/c)| 20,000! 50 8 | 125) 143) 122) 144, 14 | gs ¢ 143) 124) 13/6 per| share 1 387 and te| 1891 | 
Life Ameociation of Scotland! 10,000! 40 8j) 37 | 37 | 365) 364) 364g ¢| 374) 34 |17$Mayst '7¢ Nov 89/17$May£0)17$Nov 90 
Lion Fire Insurance, Lim. 100,000) 


Liverpool and London and 
Globe, Fire and Life ... £391,752 
Do £1 annuities ....... .... 49,626 
London and Lancashire Fire 74,080 

London and Lancashire Life 
Ria lee ia, 10,000 
London & Provincial Fire, L.| 886,266 
London & Provin. M arine,L.; 50,000 

London Assurance Corpor. 
ation, Fire, Life & M arine 35,862 
Manchester Fire... 75,000 
Manohstr Undrwritrs Assn 33,325 
Marine Insurance, Timid 40,000) 





Maritime Insurance,Limited 
Merchants’ Marine, Limited 
Mortgage Ins. Corporat. L.! 711552 
Ntl. Ass. (Fire & Life), Irld.| 40,000 
National Boiler Insr.,L(14/c) 10,000 
Ntnal. Guar.& Suretyship,L| 25,000 
National Marine Insrnce, L.| 50,000 
North British & Mercantile, 

_.. Fire an:l Life ............ 110,000 
Nthn. Ass. Fire & Life (5/c)| 30,000 
Norwich Union Fire Office} 10,000 

cean Marine 





slaaidiasakiineandics 40,000 
| a 60,000 
PatrioticAssurance(Ireland) 
Fire and Life ......... 75,000 
Pelican Life... £159,342! 
henix Fire |. 6,722) 
Positive Life, Lim... 50,745| 
Provident Life............ 2,500 





Queen—Fire and Life......... 180,035 
ilway Passengers (36/6 c); 100,000 
liance Marine Limited... 50,000 
versionary InterestSoc.,L| 5,387 

RT 200, 

Royal Exchange Fire, Life, 

and Marine 
Royai (1/ ¢) 


POC Cee cercceccce 


Et Gintnisnedeinnes 96,515 


Scottish Accident Ins., Lim.| 25,000 
Scottish Imperial, Lim——Life| 50,000 

ttish Life Assu rance,Lim.| 50,000 
Scottish Metropolitan Life,L.| 16,000 
Scottish Reversionary, Lim 30,000 


Scottish Temperance ......... 100,000 
Scottish Union & National, A] 238,665 
Do do B] 16,356 
Sea Insurance, Limited...... 50,000 
ps.&N. Wales Fire Office 4,686 

ard Li ttaeutenket ec ce 10,000 
gandard Marine Lim....... 25,000 


ite Assurance Society! 4,000 
un Fire (divs, per share)...; 4,800 
Do Life ” ” 48,000 


Thames & Mersey Marine,L.| 100,000 


Vnion—Fire and Life......... 4,500 
— Marine, L. (Liverpool)! 40,640 
yaed Fire Re-Insurance,L.| 12,500 
Uni Life Assurne. foc} £ 009 

niversal Marine, Limite. 





pt et pet 


-_ 
Se aSSSS 


ihiseepcinens £689,220) 


: RSSSSSSraaasa 


8 

100 12 

20| 2/ 
5 





83) 14 




































































id 74 164| 17 | 16 | 165) 168 | 1 26 3| 17 | 16 | 3/-Jly.89\ 3/-Jan.90} 3/-July90 
20 2 | 103) 11 | 103 103} 10% , 5 10 9 11}; 103/40 July89/20*Jan.90|40 July90/20*Jan.91 


100 | 40 |250 /260 |240 |250 | 250 | 3 12 0/270 |240 |21gJuly89|213Jan. 90/224 Jul 
20| 33] 734) 8} 7H! 733 


582 | 3 16 
t Paid in cash ; ¢ Added to capital. 





4 5 
Igx) 18) 1g) 1s} 1g 4 8 £) 18) 1515 for 87 





2s) 148) 4 Jne.St 
5 | 30 } 27 |124Feb.8s 
os ove " 5 July8t 


( 
6 
£1286 |2643}£9 Apl.si 
b 


734\4 9 61 84) 7 jlo Julysglio Jan. 90 10 Jul 90/10 Jan. 01 
| 438 124 | 5 14 3{ 144) 123/15 ApLs9l 5*Oct. p t. 

| aa'l 35 | 33° 34 334 7 s | 35°| 33 16aJne.89/10 Dee.89 atb 300, 90 10 Jan. 91 
6] 7 10° July89/20 Jan. u 

m.? ot ’ Ss . i a 4a 5 Jne.87| 5 Jne.88| 5 Jne, 89 

100| 35 | 403| 403] 398] 39;! 394 | 4 3 6} 404] 393] 5 July89| 5 Jan.901 5 Jul 
a 2, oe cae 


5 for 88} 5 for 89} 5 for 90 













































Stock| 2 | 528) 524) 50 | 514) 503 | 2 22 ¢ 522) 47! | 100May89| 50*Novae 100May90/50"Nov90 
168, 165! 26 | 265| 253/96 | 264 | 327 < 26}) 251) 6 Ine. 8!| 6 Dec.89| 6 Jne.90/3 Jan. 91 
25 | os 2 [2lfe| 21t | 217 2/2148) 185/16 May8¢|12 Novsgl29 May£0)|2*Nov 96 
i ail 4/ 44) 33! 4 43/5 O (| 43) 35/10 for 8 '0 for 8f)10 July 9€)10. Jan. 93 10; 1888t 
9 | 3| jes |. |... | Being) woand up, Business | transf. to} London | & Lanes, ria 
20 | 2| 4 4}) 33! 4 33.6 5 (| 44) 33 O*July8$)15 Feb.96110 July9}15 Feb.9] oie 
il 123) 55 | 56 | 54.| 54] 554 ls 12} 56 | 52 |28 Apl.8!112 Oct. 86/28 Mardi |19*Oct. 90 
20; 2] 98 95) OF! OF! 9% 2 3 cl O5| 7p (O*July8!/10 Feb. {10 Aug®/10 Mar91 
5} 1 1a) 14) Neel de] Aes 827 Sl 1a! 1 io Maysslio Mace \0 Mar8°|10 Mar 90 
25 43) 303) 304) 291/293) 30 | 6 7 o| 31 | vsaling in 8: Hq in 8°) 36§July9 | i6zJan.9i| 7 
10 2) 4) 44) 46) 45} 48) 415 6 44) 42.) 10*July8!}i0 Jan.90{10 July9}i0 Jan. 9) \/-p.s. 90 
10 | 24) thx) 14) 14) 4 1H} 8 6 S| 2 13) 24tor 87] 5 for 8$| 5 for Sf) 5 for 90 ams 
10 2} 2| 2{ el agxt adele ay < 24) 1k)... | 4 for 8] 6 for 8¢| 6 for 96 
25 21 4g) 4tel 4g] a8} 481679 0 4t3) 4:/10 Aug8$}i2 Mar9(}i0 Aug90|12 Mar.91| 7 
10 | 2}! 9i;| 9¥5) 94) 94 9) 5 8 ©) 9%! 9)/30 Aug 8) 10* Jan. 9(| 30 Aug 10*Jan. 91/33, 10/ t 
20 | 2| 46]... |... 48 We Oe Sh en Ts. t2gJulys¢ 10*Dec.8$/15 July |10"Jan.91) 7 
10 2 | 1) a) a) FE) mi, | 18) a] 6*ApL.87] 0 Novsi| 0 for 861 0 for 90 
~ 63) 583, 59 | 573) 584) 59 13 8 ¢€ 594) 56; ea £13p.sh. Aj oL&Oct89) ¢2 May &|Nov 90} 
100 | 10" 748) 754) 744] 7441 744 | 3 14 cl 754] 721135 Ine. 8° 0D {15 Jne.9¢ 20" Deo.90}  .. 
100 | | ig Oy ly Bil ale td ine {334 Julyse 33hdan.8 /33}July8%| 334 Ine. 90 10/- 1890 
25 24) 44; 43) 48) 43) 48) 5 12 | 43] 4)! 10Feb.8:] 5 Feb 8 'h Feb.90}10 Feb.91) —, 
10 | 21 4a| 4:51 4 | 45 ‘i $12 §) 471 3%] ... 15% for 85173 for 89 ia" July ou 
on | 91) 99) 244) 22! 9 243 5 19 6) 2H) 23)7,% Oct. 8¢ 3 YeMar90/7%0ct.90/52Mar9] 
. | : ai an af 7 esi" 3 2 6) 754) 62 |€4 MaySi}¢4 May8s} £4 May89 cacy 90 per share 
50 | 50 2794|286 (2794) 285) 285 | 4 1 


£4450ct.8! 
74 in 8 
124Feb.8f 
5 Jan. 9 


£2 Apl.9¢ 
7 in 8§ 
124 Feb.9¢ 
5 July9 


£440ct. 90 per share 
7 for 89 6% 87 
125Feb.91 1888,44/ 4 
5 Jan. 91/86 1944 
old shr 


| 1 | Sf) 843) 88) 83! 8x4 2 7 C| 833] 82/15 MaySsli5 May8!)0 for 8:/20 for 90! 1/- 
| 2) 74) 74} 68) 7x) 72 | 5 14 5) Ze) 63) 3/-Sep.85| 4/.-Mar% 3/-Sep. 90) 5/-Mar91) 1/- 1886 
2) 48) 42) 48) 444) 48) 4 & 6} 438) 43/10 Jan.8¢ 10 Jan.8$}10 Jan. 9 lOJan. 91). 
| 100 110 |... |... {L10 | 110 412 110 (1093) 5 Ine. 8{| 5 Mar9C] 5 Ine. 90 5 Dec.10) _.., 
| 10s | 6 | 64) 53) 6) 65) o O oY 63) 54/50 Oct.89/50 Apl9c|s0 Sep.9\g0 ApL 91/1882 
365 |3744'365 1370} 3743' 4 6 63744 )345 /24 Suly89| § Jan.90/24 July9(!3* Jan.91) .. 
2 "52 2, 593, 60 | 572 | 2 18 | 62 | 58 |563 Aug8y| 10*Feb.96| /64Jne.90 10"Jan.91, 
| | 
| 1 | 1x! 2; 1g) 2) 2 s O C) 2a) 12/10 Leb.88}10 Feb.8¢]10 Feb.9¢|10 Feb.91)  .. 
1 | ya] -- | (Oey PRIS OS OO 2i's| 2 | 8}May8‘] 8?May89| 8?May90 83Nov90, 
1 | LPB) vs |e | ts) MES OS) 143) Lda) 5 Aug87| 5 Aug8t/ 5 Aug8y 5hAug90 on 
| lal agi. 14) 1g) 5 2 5) 1h5) 144) 6 May87] 6 May8t| 6 May89) 6 May90 
| 5| 71 7] 62 6d] 64 6 6 74] 6s] 6 Aug89/ 6 Feb.9] 6 Aug%| 6 Feb.o1, ‘x 
| 3 ey | fae © @.. t.. ad 5 for 88] 5 for 89) 5 for 90 
1 | 43) 48) 495) 4 4¥e,}4 1 5) 4 4 [i+ Dec.87/15 for 8+|I6 for 85/174 for 90) 
| 3% 164; 163/ 164) 164} 164 | 4 0 5/1644|1444/14 Dec.87|15 for 8¢|16 for 89/17} for 90 ‘ 
9 1734x 72) 74) 7%) = 74) 319 8) g | Zshlo July90/20 Jan.90/10 July90|20 Jan.91)__ .., 
| 42} Busi ness |tran|sferred'to Allialnce, én 6} in 87 | 6¢ in 88 | 6} in 89 Mar.Sep. 
| 12 | 553) 554) 554) 553) 554 | 4 20 6) 553) 52 |203Mays9 203 Nov 89]20$ May 90|20$ Nov 90 1886 
4 73x| 74) 78| 73) Tre} 5 10 8) 87) 73\10 Jan.83| 5 Jan.89/10 Jan. 90 10 Jan.91| 
| 13} 32} ... | 32] 32 | 318 3) |... | 5 Jan.87/ 5 for 88! 5 for 89) 5 for 90 899/13/t 
475 L480 470 (475 | 475 | 412 9/430 }450 | £22 in 87) £22 in 85/£22 in 8% 


£22 in 90 Jan. July 
3/-Jan.91 1888 13/¢ 


y90)224 Jan91) 


10 Feb.91)_.., 
5 Jne. 90'35/ in 904 
5 Jan.91 


42 for 8742 for 88/45 for 8945 for ons 


Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s, Bonus every 7 years. 


Sate Ramee 
ERENT Yeap ena to ag nen eRe eR Ne NE mares 


Semen 


os apa 7” 
Soe Sa * LOE 





al as a i 


Sm RP ES. tn coe SN eerie 
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, i eer eee EE —_— 
te if 
, MISCELLANEOUS COMPANIES. 
E ™ PRICES OF THE Last yrs. PRICESOF — 
be it CaPITAL. | MonrTH. Last | 2¥8- yld.| 1891. DIvIDENDs. 
Pa || |__| f2#* | investor! val 
Pa i} NAME. No. of |Share| 5 | © | = E Sl ome ae #12 Last Four. Resry, & 
t } iY Shares or! or a\é < g Seam 4 | = Rate % per Annum, including Bonus. |[Blnceaft 
S PH OL Amt of Stk) iStock. sis = PerCent, | * Interim. Last Diy, = 
ii ee Se tt -— 1] | 
oh i L/LERIES £ s 
. ! BREWERIES. & DISTIL £1,100,000 Stock 100 | 354, 423 24 | 403) 41 | & 13 0 47 | 24 | 5 Feb. 89| 5 Aug89 34 Feb.90! 34Aug90 Ne 
oe | Do 6% Preference ......... £1,100,000 Stock 100 | 80 83 | 68}, 824) 814 7 6 3 95 | 683) G July89 6 Jan. 90 6 July90 6 Jan.91) } 28,08) ) 
i Do 44 % Deb. Stock ...... £1, ;100,000 Stock ‘100 | 96 | 98 | 89 | 97 74 | 4 13 9 1014) 89 sjJulyso 4$Jan.90 44July90, 44Jan.91 Ne 
cm i] Barrett's Brewy.& Botlg, L| 50,000, 24, 24) 17 1, 14 13x 14 10 0 0 23 i 5 Aug89| 7 Feb.90| 5*Aug90| 6 Mar91 5,424 | 
? Bi D6 TENE, sennctaenessee 50,000, 2h 23) 1) ly Mt 1gx) 13 see hae 4 oes . 5 Mar9] . Pe 
bm | Bartholomay Brewing, L... 31, 000) 10) 10 124) 123, 12 | 123) 12% i2 5 a 13; 103 .. {10 Jan.90/10 July90 20 Jan.91) 
; ‘ Do 8% cum. pref. ......++ 31,000, 10 } 10 | 123! 123! 123) 123] 12316 5 13 | 104 5/ p.s.| Oct. 89 | 8 Apl.90) 8 Oct.90} R 
1 t Bass, Ratcliff, and Gretton, | 
: Lim., 5 % pref.........09 £910,000 Stock 100 116 117 |115 (116 | 116 | 4 6 91173135 is 5 Jne.90 5 Dec.90) St 
= Do 44% mort. deb. stock..| 1,360,000Stock |100 |119 1203 119 120 | 120 | 3 15 31120} 115g! 44Jne. 89] 44Dec.89} 44Jne.90) 4}Dec.90| 
:| i E Bentley, Henry, and Co., L. 9,000; 20 | 17 | 23 22 23; 193 | 7 7 9 24 | 22 rn 11 Jan.90) 8*July9012 Dec.90} 7,256 St 
Bee Bieckerts Brewery, Lim... 20,000; 20 | 20 | 12 2/11)12| 1 |9 7 o16\ ill. 6 Mar90| 54Sep.90| 
me Do 5 Y debs.......000000-200 £400,000, 100 |100 | 853) 88 83 | 853} 92 | 5 18 0 88 | 83 ah 5 Mar90| 5 July90) 5 ie 91)... Ss 
' i Birkenhead Brewery, Lim... 22,254| 10} 5 6. 6}, 63) 63) 6416 8 OF 643 5B 6*May89)10 Dec.89 6*May90 10 Dec.90) 
i i | Boddington’s, Limited ...... 33,000, 10) 9 | 13g) 14 | 133 ‘138x, 133 | 6 14 6) 14 | 134/10 Sep.89)10 Mar90)10 Sep. 90,10 Mar91) 16,725 SI 
Ra Do 5 Y pref.  ..-...000..-00 10,000, 10 | 10 | 10g 11 | 10g) 103) 11k | 412 Ol ys) 10}, 5 Jly. 89, 5 Jan.90) 5 Juty90) 5 Jan.9) 5 
i. yt Brewers’ Invest. Corp. Ltd. 30,000 5; 3) 5} 54) 5) 53) 4254 0 O| 53! 4%) 6 Apl. 89) 8 Dec.89) 6 Jne.90| 6 Dec.90|  ... 81 
Bi Bristol Brewery, Georges) | 
i. Bal and Co., Lim’, ordinary 27,100; 10 { 10 | 28x| 28 | 26 | 26 | 268 | 7 3 8) 293) 26 115 Aug89/21 Feb.90|174Sep. 90/20} Feb.91 
/ eh Do preference PRA 22,100) 10/10} 15}15) 14; 14! 14%) 4 2 9 154) 133} 6 Jne.89| 6 Dec.89| 6 Jne.90 6 Dec. sol 120 T 
ie 4 Do debenture stock ...... £163,000 Stock |100 {1214123 i120 | a 1193 | 4 3 012341164 5 Jne.89) 5 Dec.89) 5 Jne. 90) 5 Dec.90 
ht Ch'lt’nhm Orig-Bwy,L,Ord. peed 5{ 5| 6| 63] 53 543) 6 13 4) 6} 53) 8 May89| 8 Nov89} 8 May90) 8 Nov90}__... T 
Hie Do 6 % preference ......... 12,000) 5({ 5] 6) 64 5# 8 64) 5 O O| 6} 4 6 July89| 6 Jan. 90; 6 July90) 6 Jan.91|_... T 
i. ; Chicago Breweries, L. ...... 40,000! 10 | 10 | 103) 11 | 103, 10}, x108 | 9 15 6} 11 | 10 ae ae 90 |10 Oct. 9010 Mar9l| 16,270 
fF a fl Cine innati, Limited ......... 10 504 | 10 | 10 53) 53) 5 , 5 58 = 6| 5 — a 
+ vie Do 8 % cum. pref. . 10,004) 10 | 10 74; 74) 7 Loe see 7 8 | 7 8 Nov90 ove 
‘ City of Chi icago, L ilesléed .. 59,250} 10 | 10 | 10g\10¢§ 10y—' 104) lOve)... 113) 98 as a 54Dec.90} 
a Do § % preference......... 59,250| 1010/10 | 104 10 | 103| 10h | |. |lOygs| 98]. nn me ‘ T 
? | City of London Brewery, L., U 
; oe 6 % minimum preferred... 7,500; 25 | 20 /454x| 47 | 44 | 464, 4623 | 6 9 O) 49 | 44 112 Aug8918 Feb.90)12 Aug9018 Feb.91| 106,936 
me, ke Colchester Brewing, L., ord| 24,950 5} 5] 1] 4 13] : 23 '15 0 O| 2 4 "5 Jan.89| 4 Aug89| 2 Jan.90) nilsince| ... \ 
it Do preference ............+2- | 15,000) 5 | 5) 2 24 | +i lye 17 10 0} 34 14) 7 Jan.89) 7 Aug89| 7 Jan.90) nil since]... 
a Combe & Co., L, pref. ...... 53,400, 10 | 10 | 118) 123) 113) 11g) 112 | 4 6 0} 1g 11 | 5 July89 5 Jan.90) 5 July90) 5 Jan.9l| 
t Do debenture stock ...... £666,000! Stock.|100 104 |1053 104 105° 1054 | 3 17 6106 103 | 4 July89; 4 Jan.90) 4 July90) 4 Jan.91]_ V 
toe Courage & Co., Limited ... 4,000) 100 \L00 |119 {119 \L17 |117x) 1184 | 4 6 6 120 |13 34 5 Oct. 89) 5 Apl.90) 5 Oct. 90} .. 
i ee £600,000! Stock |100 |108 (108 \L06 va 107g | 3 15 e}109 103 ses 4 Oct. 89} 4 Apl.90) 4 Oct. 90) .. V 
i Daniell & Sons, L.,7% CumPf. 7,500) 10 | 10 " 7\ 6 63} 7g 10 15 8) § 7 July89) 7 Jan.90) 7 July90; 7 Jan.91|} 
Gia of Do ordinary ............04 7,500; 10 | 10 34, 34 | 44,7 2 9 5 E 5 July88| 5 Jan.89) 4 for 89) 24 for 90} \ 
. Do 44 % perp. deb.......... £101,775) Stock.|100 004 92 | 89 90), 89 | 5 0 ci 924 8 ae 44Aug90| 4}Jan.91] 
if Denver United, Limited ...| 20,000, 10 | 10 i 102) 104) 108 [15 9 d 93) 10 Mar90|20 Sep. -90 10* Mar91 }n 194 
bien iu Do pref. ......000.sceereceees | 20,000, 10) 10 i 93,10; 103 | 8 @ og of un 8 Jan.90) § oon 8 Jan.91 P 
| iH Distillers, Limited............ 88, ,768| 10 | 10 124 13 12 | 123) 123 "6 8 o| 78,553 
Do 44 % mort. deb. stock! 450,000 Stock |100 |1053 108 |103 1054) 1083 | 4 7 $1083 - 4imay89 44Nov89 44May90 gNov90|} I 
: Dortsaund Breweries, L.ord! 15,000) 5| 5] 1 i i 1 24 nae | 1k) ..  |2/9psAp89)10 Jly. $9) nil since ° 
Do Preference ..........+. 15 ,000) 5] 5| 23 24! 2| 23) Bes 6 9 8 2 1/SpsAp89} 6 Jly. 89} 6 Jan 90) nil since. ° C 
Dublin Distillers, L. ......... 48,400, 5} 5| 2g 2 | 23, 23) 2% _ | 3 | 25) 1/54 p.|s. Jan. “ I 
i Do 6% cum. pref. ......... 38, 800 5 |) 5 Hi a 4 43! 43 | 6 17 ‘| 4th Py 2/53 p. |S Jan. 90) 6 May90) 6 Dec.90) « 
i Do 44 % deb. stock......... £263,000) Stock |100 ' 90 | 90 \5 1 6| 90 .. | 44Dec.89| 44Jne. 90! 44Deo.90 
i Dunville and Co., Limited! 50,000) 10 | 10 7a | 37%) 377 |5 5 9 378) 374 20° Apr 89\20 Oct. 89/20" Apr 90/20 Oct. 90 19484 I 
' Emerald and Pheenix, L. ...| 14,000) 10 | 10) 62 64 52s 53, 6 (17 14 78 ‘| 5h | pes 134Aug 90 §*Feb.91 I 
Do 8 % cum. pref.......... 14, 000, 10} 10} 83 84 8 | 83} 83 | 9 14 8 8 Aug 90. 8 Feb.9l|_ .. 
Gillman & Spencer, L. ...... 18,000) 5) 5 | 44) 43) 44 Pn 44 | 8 17 9 43 4| 8 Aug8910 Feb.90| 6 Aug90, 10 Mar91} 2175 ( 
Guinness, Arthur,&Co.L.Ord) £1,700, 000) Stock |100 |319 \319 2983 3084! 3064 | 4 17 (325° 2982, 18 Septs9 12*Mar 90/18 Sept90_ 12*Mar91 
Do 6 % preference ........ | £2, 000,000 Stock {100 |1564)157 152 |1554, 152 | $ 19 0/160 |1503| 6 Sep.89] 6 Mar90| 6 Sep.90| 6 Mar91} | gq7og4 I 
Do 5 % debenture stk | | I 
; red. at 110 in 20 years/ £1, 500,000) Stock |100 [122 |124 (122 1123 | 1238 | 4 3 6/125 |120 | 5 Mar89) 5 Oct.89 5 Mar90| 5 Sep.90 
i Hardy’s Crown Brewery, L.| 20,000) 10} 10 | 93 10 | 9} 9} 10 | 613 3 10 93! _ 7 Dec.89} 5 July90| 8 Jan.91)  « 
; Highland Vistilleries, L. ... 20, 000 5 3h 44\ ... 43, 441715 6 ‘“ 4 *6 May89\14 Nov89| 6*May90'14 Nov90 4,593 
Hodgson’s KngstnBrewy.,L. 40,000| 5 6{ 6} 53! 6 548) 5 16 9) 7 May89| 7 Nov89) 7 May90, 7 as 4,885 
Do 5% deben. (regtd. BS £150 ,000 100 1001111 112 10 LLL | L1G | 4 12 0, 112 * 08: 5 rr 5 Nov8s9| 5 May90| 5 Nov90 ] 
Ind,Coope & Co,L. 44% deb. £500,000) Stock | 100 109 |110 |L08 (109 } 109% eos 110 |108 t oes eos 5 Dec.90) + 
Indianapolis, Limited. ...... 11,500} 10 | 10 | y _ / 9 | 3 93 ove 12); 9 oe eve “ ThApI.90) + 
Do 8 ‘4 cum. pref. ......... 11,500} 10 | 10 84 , 9|8 27 9 93 8 iets 8 Apl.90! 8 Oct.90) ++ ‘ 
Jones (Frank Jones) L.... ... 40,000) 10 | 10 31 8) s| 8 } 8} 14 11 “| 8; 73|  .. __|12*Nov89|12 May90.12 Novd0}} 1, 
Do cum. pref. 74% ......... 40,000, 10} 10 - : 10 | 93) 93x 98 | 7 17 1: 94 74Sep.89| 74Mar90 7uSep. 90) 74Mar91 
Kenward and Court, L...... 20,000) 5 | 5 4, 44) 44%) 7 15 6) 5 74 for 89) 7 Ap 90) 7 Nov90) += 
Lion Brewery, Limited ...... 1] 119) 25 | 17 ss S| 34 | 35 | 34 | 6 16 6 37 34 '10*July89 14 Feb.90, 10*July90 14 Feb.91 6970 
Do new shares at 3 pm... 12,000; 10) 6 jLldx)} 12) 11) 11g) 12 | 6 6 ‘\ 12 10} 10*July89/14 Feb.90 J0*Suly90 14 Feb.91) } 12 
Do preference 6 % ......... 5,000 20 | 20 | 27x| 28 | 26/27 | 2603/4 9 0 28 6 July89| 6 Feb.90| 6 July90 6 Feb.91 | 
Manchester Brewery, L.,ord 15,000) 10 | 10 223 134) 123) 13 | 134 | 6 18 ol ‘12y%' Th 8 Apl.89} 8 Sep 89) 8 Apl.90 10 Sep. 90, 934 1 
Do 7% preference ciseierenage 20 000! 10 | 10 (12y_ 12y% 12g.) 128) 123 | 5 18 3 12;%| 12 | 7 Sep.89) 7 Mar90; 7 Sep. 90, 7 Mar91 
Do 6&4 % deb. stock......... £150,000, Stock /100 /1104 111} 110/111 | 1113 | 5 2 911131074! 5hJly.89) 54Jan.90) 54July90, 54Jan.91 
McCrackei’s City Brew’y,L. | 
44% Ist mort. debs., 1908} £500,000 wd Poe 883) 90 | 87 | 884) 88 | 5 18 6) 90 | 87 si 440ct. 89 44Apl. 90)44 Oct. 90 51.990 
McEwan, Wm. & Co. 5%pref| 50,000 11 {| 11g 11. | 113) 1g | 4 9 Oo} 11g) 103 se Feb.90| 5 Aug90| 5 Feb.91 
Meux’sBwy.,L. Sycumpref,| 33.392 0 | 10 118) 12 | 116) 11g} 12 |4 4 8 12 gs) «| 5 Jan.90) 5 July90) 5 Jan. a | 
Do 4% deb. stock ......... £400,000, Stock lt 00 |106 [108 106 /108 | 1073 | 3 74 6108 |103 | 4 Feb.90| 4 Aug90| 4 Feb.9l 
Mitcheli’sBwy.(H. Mitchell | 
and Co.), Limited...... 22, 10 | 10} 13} 13) 12%) 123) 13 | 5 16 6 133) 123, 8 Aug89| 5*Jan.90,10 Aug90) 5*Jan. 91 6517 
Do. 6% cum pref. ......... 22,500, 10) 10 | 114 11g 114) 113) 1g |S 4 3 114) 114) 6 Augs9) 6 Jan.90 6 Aug90| 6 Jan.91 
Do. 5 % debenture......... 2,000) 100 |100 (108 |109 |1074{1093| 1084 | 4 73 9/199 107 | 5 Mar89 5 Sep.89| 5 Mar90) 5 Sep. 
Nalder& Colyer’s Bry L.ord 8,667! 10) 10; 14 14} 133 13g; 144 )7 6 c 144) 13 |10 May89} 8 Nov.89|12 May90 §*Nov.90 6,497 
Do 6% preference ......... 9,334, 10) 10 | 123} 123) 12} 12] 12 | 5 O © 124 12) 6 May89 Pa 89| 6 May90| 6 Nov90 
New England, Limited . 13,667; 10/10) 9| 94 8% 9] 98) 619 0 94 83)... . [10 Nov90|15 Apl.91) | 9.096 
8% cum pref ......... 13,667; 10/10) 9 93; 93} 98/3813 O| 9% 9} on 8 Sept90! 8 Mardl 
=< Ww estminster Bry., L. 25,000 4| 4] 54 54) 52) 53) 53 | 5 16 : et 4%) 8 Julys9 8 Jan.90} 8 July90) § aa m 
Do 6 % preference ...... {15,000 4) 4] 5 5 | 53) Sye| 4 11 43) 6 July89\ 6 Jan.90| 6 July90| 6 Jano) oes 
New York Breweries, L...| 30,000, 10 | 10 | 124] 123! 123) 124) 128 |72 0 13 114|15*Feb.8915 Nov$9\15 Apl.9015 Novy) 0°" 
Do 8 %cum pref. ......... 30,000; 10 | 10! 113! 113) 113 iit 113|7 2 6 11§! 113] 8 Aug89| 8 Feb.90| § Aug90| 8 Feb. 7 , | 
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MISCELLANEOUS COMPANIES —Continued | 
oe acme Ht 
PRICES OF THE Last yrs.| PRICES OF ' 
CaPIrat. Monta. f= idivs. yld. 1891. DIVIDENDs. 
LL aa | Busi- | | Investor | - $ 
NAME. FRA Pa <j | 0 # 2 z tae sate 2 3 1 3 Last Four. ‘Resrv. & 
‘3 & | = | RateXper Ann I 
pares Amt of Stk, Stock.| & = = = | 3 | | Done. erCent| to | 8 % pe - a Bonus. asebie 
, &c.—Con. |__| = | = eee ee apes —__—_|—__— 
Northampton Brwy., L., ord. 7,500, 10) 10) 143! 15 } 14 | 14! 144) 7 2 9) 15 14 10 July89:10*Jan.90.10 July90)10*Jan.91 
Do preference ...-+-.+++.+++: 7,500, 10/10) 14 ‘| 144 Bis 144)6 8 9) 9) 144) 13 | 7 Oct. 89, 7 Apl.90) 7 Oct. 90) 7 ‘pL 91 \ 12,587 
Do 5% debenture stock.. £200,000 Stock 100 1104) 2109) 109 }109x, 1124 | 4 11 9/113 |109 | 5 Oct.89 5 Apl.90 5 Oct. 90 5 Apl.91 J 


Notting ham Brew.,L., 7%Pt. 13,600 10 | 30 | 74x 7%) 72 74 7H3}19 O 6) 83 74 7 Sep.89| 7 Mar90 7 Sep.90) 7 Mar.91, 























































































i q i 
H 
De lat Mort. Deb. Stock} £136,000| Stock.|100 | 98 |100'| 96/98) ...|5 $ 0102| 96'| 5 Aug89| 5 Feh90\ 5 Asoo ou ‘} £2,433 Bet 
Parker’s Burslem Brwy., L. 18,000 10 | 10 | 13% 13%) 133) 134, 134 10 7 s 133) 13 9 Jan. ane Tuly90 sden ol Bee iil 
Do 6 % cum. pref............ 18,000, 10 | 10 | 113) 114) 113 11g) 1k | 5 4 3 ng at | 2. | 5/4Jan.90, 6 July90\ 6 Jan. 91 wali 
Reid’s Brewery, L.,5% Prf.| £700,000 Stock./100 {115 116 Mid \li5 | 115 |B 7 0116 112 | 5 Aug89| 5 Feb.90, 5 Aug90| 5 Feb.91) & 
Do 4% deb. stock ......... £600,000, Stock.|100 |105 |106 \104 \105 | 1058 316 9108 04 | 4 Aug89) 4 Feb.90 4 Aug90 4 Feb.91) 1 Bi i 
St Louis Breweries eercesses 90 ,000) 10 | 10 10}, 103 93, 10 } \ \16 0 OL de! 93 - 15 July 901 5 Jan91| q it 
Do 8 % cam. pref. .......;- 90,000, 10 | 10 | 10 | 104) 93) 10 -~s 0 ojos 93 | 8 July90\ § Jaa.91| auhl) 
St Pauli Breweries, L., ord. 10,000; 10 | 10 | 103) 104) 83 94 8 2 5 S4\l2 May89 8 Dec.89)10 Jne.90 5 Dee. 90) f hi 
Do preference......+++ ene 9,000, 10 | 10 | 12 | 123) 114) 12 | Nk 516 9 | ot u 7 July89) 7 Jan.90| 7 July90! 7 Jan.91 } 2,424 B | 
San Francisco, a. 42,000, 10) 10) 7) Tys| 263) 7k! 78 ose 78) ots 6/1 pa Dec. 90 imei 
Do 8 % cum. pref. ......+.. 42,000, 10) 10 84) 8}) 83) Si, 8a ... 9 ml 5 2ép.s. 'Dec.90 : ; | 
Showell & Sons(W .), L., Ord. 12,000 10 } 10 ; 113) 114) 103) 1] "| 113 19 1 9 12} 105, 8 June89 12 Jan. 90) 8 June90/12 Jan.91! eg Peet 
Do 7% Preference.........+.- 11,000 10 | 10 | 194} 124) 12 | 123, 12 | 56 14 3} 13 | 12 | 7 June89| 7 Jar.90) 7 June90| 7 Jan ‘Ol Bi Bee td 
a & Co., dea 9,700, 20) 5 | dix 6 ba 53) 5H 8 14 GC 6 | 5;{13 Sep.99| 5*Feb.9015 Sep.90) 5*Feb.91| Pee | 
i saciadscenen | 5,300, 20 | 20 | 26 | 27) 25/26)... | 713 9| 27 | 25 |13 Sep.89) 5 Feb.9615 Sep.90) 5 Feb.91) | 1,685 (a Bae 
A alee essaseeseeeeees 7,500, 20 20 20 | 21 | 19/20) ... | 5 O O21) 19 | 5 July89) 5 Jan.90| 5 July90 5 Jan.91, PEP eee 
Tamplin & Sons, Limited.. | §,500' 10) 1 124) 12s! 12 | 123; 123 | 6 10 9 12% 114! a3 ate .. =| 8 Dec.90! bY ' 
Do 6% cum. pref. ......... 8,500, 10 10 124) 12)| 12 | 12}, 12k | 4 23 0 124) 12 | ean iy BE 
Tennant ‘Bros., Limited Slee 1,000) 20 | 20 225 223] 213\224x) 224%;|7 2 3 22 | 213)8 for 97. 8| 8 Si 88/18 foe 89 | 8 for 90 10,464 ' PEt: 
Threlfall’s Brewery, L., ord 37,500 10 | 10 15x) 153) 15 15 | 15%! 7 0 6 164 15 |10 Sep - 9 Feb.90)11 Aug90/10 Feb.91! WE apa 
Do Cumulative Pref...... 37,500) 10 | 10 |124s| 194) 124) 123) 128'| 4 18 0| 134 1224) 6 Sep. 6 Feb.90| 6 Aug90| 6 Feb.91| | 44,326 ‘ER it 
Do 5% Deb. eee laine £320,000) Stock.|100 |1134)115 j112 |1135 112% | 4 12 9115 |1104) 5 July89) 5 Jan.90) 5 July90) 6 Jan. 7 B ' | 
Truman, Hanbury, Buxton | | 
& Co, L, 4% debs....... £1,200,000| Stock |100 |105 |106 }104 105 | 104g 1328 sos \io2| ... | 4 Jan.90l 4 July90| 4 Jan. 91 TPPBEL 
Truswell’s Brewery, Lim... 7,500, 20 | 11 | 303| 304! 30 | 303) 28 |5 9 0 314) 30 |15 for 87)15 for 88|15 for 89/15 for 90) Vi 
United States Bwg. Co., L. 35,000) 10 | 10 | 114) 114) Vig) 11y) ily 12 15 5} 11Z) 92 ee = |LO*Jan.90/20 July90}10 Jan.91! 19.939 be ; 
on pref. | 35,000 10 | 10 | 104} 104 104 ay 103 | 7 12 6) 103) 9% .. | 8 Jan.90| 8 July90) 8 Jan. ‘oil PHBA! 
y er (PeterWa er&Son) (Pear 
L., 5 % cum. pref...... | 66,700 10/10/11} 11 168, 103 108 ies ig 10} oes ‘as 5/4} p.s. Jan. 91 a hd 
Do 4 = mortgage deben.| £667,000) Stock /100 | 993/101 | 95 | 995, 99% | 4 Z G)101 | 98 i ; 4 Jan. 91] ia e ti 
Watney &Co.L.,6%cum.prf.| 7,000, 100 [100 [142 142 189 LG 142 | 6 6 5}142 |136 | 6 Jan.90 6 Apl.90| 6 Oct. 90] 6 ApLa), Hee 
Dosadebs red.at110, 1907, £700,000; 100 (100 | 1194/12] L164, 1164 x118 4 & \21 |116$; 5 Oct.89) 5 Apl.90) 5 Oct. 90) 5 Apl.91, i Pei 
Whitbread&Co..L.,44 pref. 6,250| 100 100 |107 103 107 ‘10S | 1077 | 4 S S108 106 |... | 14/1INv89| 44May90!1, Nov.90 ms ae 
eo deb, stock ......... | £750,000) Stock |100 {105 |106 {105 105 | 105} 317 6106 oe oo.  |13/3Nv.89) 4 — 4 Nov. - 1 Be 
Yorthington & Co., L , 54% ae 
ie aot. shares 7 26,600, 10 | 10 | 123 124) 12} 12! 12%) 4 11 9 128 12 | .-  {4/74Nv.89 5h May90 34 Nov. 90) relia. 
Do 44% debs. .......0...000. | £266,000 Stock /100 [111 '1124)110 nox, 12) @ 2 9113 108 37/6 Octs9 ‘Ap. 90) 430ct. 9/1} ApLol| [Phe 
rome pe(Wn,&: Co.) 54 PL 5,000| 100 |100 |107 |105 106 107 | 1073... 108 05; we | | & Jan, 1 PBR 
VANAL OCOMPAN a —— | | | ——_—} —- anos | eiceeoniccs emmsnaiente i Ee} 
~ thr +t ame £2,439,575) Stock 100 1254 126 }124 [125x126 | 8. sltost 1233, — 80 4 Mar90| 4 Sen.90, 4 Mar9)/ oie. 
Do 4% debenture stock...) £797,400,» |100 |1224/123 |122 125 | 124 | on 9|:23 122 | 4 July89) 4 Jan.90) 4 July90 4 Jan.91) ti ne) 
} 4 


Coventry Canal ............... | 500; 100 |100 |21i \214 209 2124 214 
Delwre & HdsCnal, $100 shs $24,500,000 $100 1023113 | ... Foxes | 113 
Do7% lst Mt. (Penns) 1917) $5,000,000) $1 5000 1024 138x 140 }136 | 138 139 | 
Do 7% bonds at 190/, 1894, $2,000,000, $1,000)1024 110 110 (107 07x 1093 | 
Droitweh (gby“Sharpness”) 200! 100 |100 /1953 198 [194 (197 | 1955 | 


3/214 |208 i10 Mar89/10 Sep.89) 9 M ar90 10 Sep. 90) 
9 ee] | 6 Sep.89' 6 Mar?0, 7 Sep.90, 7 Mar91! 
$/143 1136 | 7 Sep. 89| 7 Mar90) 7 Sep.90 7 Mar9I 
0111 |107 | 7 ApL89 7 Oct.89} 7 Apl.90) 7 Oct. 90, 
0198 |193 | 8 Ine.$9| 8 Dec.S9| 8 Jne 90, 8 Dec. 90. 


9 214 203) 43Sep.89] 47Mar90| 4ZSep.90! 43 Mar91/ 
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Droitwich Junction Canal 12,000, 20 | 20 | 21 | 214) 204! 21 | 193 | 
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Grand Canal (Irish) ......... £665, 938) St ay 100 | 453) 48 ) 453, 473 474. | 3 23 3} 4 8 | 38 |2 2 Sep.89} 2 Mar90} 14Sep.90) 2 Mar9)| oes | 
Grand Junction Canal ...... 11,300 100 18 ae 1184 1195) 2193 | 38 31203 118 | 4 Jne.89) 4 Dec.89) 4 Jne.90, 4 Dec.90, 54,202 i 

Do preference ..........+++4- 9,370 0 | 10 | 16 | 16 | 15y) 153) 154 | 3 23S! 16 | 154) 6 July89) 6 Jan.90] 6 July90 6 Jan.o1 f 
Leeds & Liverpool Canal ...| £500,000) Stock |100 el 102 400 101 | 400 | 4 7 9/4053/400 | 9/May89) 8/Nov 89) 9/ May90 Nov 90) 13,792 
Manchester Ship Tenhandl 10 10 | Sta) 6x5! Sy! 5, OB 17 2 $| 7¥s. 54) 4 July89\ 4 Jan.90| 4 vuly90\ 4 Jan 91 

Do * ig inact i} 400,000 34j 4h} 45; 48) 48 (715-9) 54 3 4 Sulys9 4 Jan.90) 4 ror 4 ae OP ses 

Do5 ee 4 = 7 | Ids) & 63) 64/6 OU 9 = 61 4 uly89 4 Jan.90| < uly90} 4 an.91}) 

Be 6x preference ---—-1 gaqoog)f 28 | 28 | 52) 2% aS SEES Gl onl amu) ¢ Sulpoo] 4 Jem] & Jul9mr| & Juno 

Do 4% Mortgage Deben | £1,359,000, 100 (100 | 994) oO 09 Hh 4 2 — 98 4 July89) 4 Jan.90 $ July90 4 Jan.91| 





ne s Canal City & Docks) 


4+ 
| 

66 | 59 | | 65x) 59 | 5 a | 58 | 3 Apl.89) 24Oct.89, 3} Ap1.90) 2¥Oct. 90) 977 
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il(Canal Capital) Stock Stock |100 605) 12 §| ‘ 

Rochdale Sense en ito = arett) 85 | 85 1065 107 106 1054 1064 15 4,109 os 4jFeb.90; 4gAug90) 30/- ps. Feb. 91 | eos 
nessNw Deks.&Gloster, | | , 
Birmnghm. Navigatn., £303,7 0) Stock 155) 16 | 15 | 154, 153 as - 6 | 15 | 1 Nov.85' ail aoe 1 Nv. 89} nil. 

Do 44 % debentures ...... £244,468, 5, 100 deat | ose 0 | --. | 4hApl89) 440ct. 89) rey 90) 440ct.90 416 
et? debentures. | £150,000 9» 1100 [100 1004 os 98}x_ 1005 31004, 98 | 4 Apl.89) 4 Oct. 80) 4 Apl.90) 4 Oct.90 


hed 
( | OM 8) | ¢ q| 90| 44S8e 1.90); 4 Mar91) 
dshre& W ore | Stock |100 | 99 | 1100 | 974:974x, 994) 4 7 SILOI | 974, 44Sep.8% monet 4Se; an } ' 
Do 44 % debenture stock £174.736 » {100 1120 121 ‘19 120 120°) 3 15 6/121 9 | | sivulyso 44Jan.90| 44July90| 44Jan.o1, f 19-089 
Stourbri i Canal 300. 1433, 1434 50x oe 49'50)} 50 |4 9 9 BL | 1dAug 89) 24Feb.90 1g Aug 90! igFeb.9] si 
Suez Can cea | 394,677 20 | 20 | 97 | 9 8 | 96 | 98! 97% | 3 13 6} 96) . 115 for 86) 54 for 87/17,';(or88 17} Rfor $9) 249,430 
Warwick bisa ise Gui 1,000 100 100 73 74/72/73 73/4 3 0 74 171 | | 3 May8$| 3 Nuv.8t) 3 May90 3 Nov 90) 
A QITY 10 OANS, &c. a i ae Tad ust ind: Wa. . -| brpentenls 
uckland (N. Zealand) Har- L i | , 6 Jul 63 01) 
peoure7, Loan(1°% sk.fd.), £127,500 100 1100, 105 (106 104 105 105 6 15 $107 1104 6 July89) & Jan. 90 aly90 an. ons 
5% bonds, 1917. £150,000, 100 100 104 105 104 105 ) 1084 4 16 3.105 103 | 5 Ap 5 Api.90) 5 Oct.90! 
Dee ene as | £100,000, 100 \100 |107 108 106 107 | 1068 4 15 U/108 106 | 5 May89| 5 5 Novs9| 5 MayS0} 5 Nov)... 
Auck kland(City)6°1899- 1924, £56,500 100 100 | L174)120 115 (1174, 1193 | 4 27 9.120 |:08 | 6 My. 89) 6 Nov 8% 6 My. 90! 6 Nov 90] on 
Do oeoonsol, 1879-1930.. i £182,300. 100 100 (1215) 123 (120 /1214, 1228 | 417 9123 120) 6 My. 89! 6 Nov8) 6 My. 90) 6 Nov 90) es 
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abs dni 1k Eoin, 100109 Ow M0) 208 | 424 SL ea er lt tor ey 
zi e 5 « 

be r.16G. & W. Ann... -|109,446/p.an.] pelr 1 31}) eel, e 2" 107'| 34Jul Sol SpJan.00| 34JulyO0l 34fan.9F aie 

3 7, stock (at 98) 1946, £3/650,000 Stock 100 [1104112 110 112 112 SZ 6! y80) y 

3% stock, red. 1947 .,.| £1,178,325 Stock 100 1004 101 100 1005 100; 3 0 oj101 | 994 3 July8¢) 3 Jan.90| 3 July90) 3 Jan.91/ J stpdty 
. garn Corp, consol 4%, £330,290 Stock 100 1184 1204 118} 1203, 118j | 3 6 sings shia 4 Jae 04 4 July 00 oo oi 

aie *| £870,680! 100 |1054'1063 105,106 | 1054 | 3 6 6 5 ul an. 9} 34Jul dh 

Baltes Re 3} % Red., 1935. fae 103" i054 103] 103; 104] | 3 6 9106 103% 34Apl.89) 340ct.8%) 3} apl.90) 340ct.90)  .. 
Beton Sha Zizek 99), £556,500 100 100 1025 i¢4 101 1025 106 4 is ehoay tol fz 89) 5 Jan. 0 5 Jaly 90 5 Jan. 0) a 

5 D | 100 109 110 108 109 | 1083) 4 3 6 P ct. 861 5 Ap — 
Bea et 8 ee 100 (100 104 165 103 104 | 103} | 4 6 0105 100 | 5 ApL89| 5 Oct. 89] 5 ApL9o! 5 Oot. 
Brighton Corptn, 34%, 1946] £484,500) Stock |100 {1084109 108 1084: 208 | 3 4 61109 '1074) 34May89| 34Nov89] 3jMay90! 3}Nov reestps 
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| PRICES OF THE Last yrs Paicxsor, 
___. rn Montu. Last a ivs. yld.) 1891. | DiviIpEN 
NAME. ae Mai oe aoe | a. — o 
ee or) or | °3 So <\8 & | ness | I EB/e | - Last Four. Resrv. & 
mt of Stk Stock.) & | 6) | 3/4 — PerCent.| = | 8 Rate % per Annum, including Bonus. oe 
a irtencereecncennesrorreeenmnemnnnn eer —_— _ — —_|— --— "= | Interim. Iv. 
QITY LOANS. &c.—(Oon.)} | ede aie a a oe — — 
\ 


Nottingham Corp. 3% stock; £2,800,000 Stock 100 | 98 | 984 974 98 | 979 


| 
: £) 985) al 3 May89 3 Nov89 3 May90) 3 Nov90 Free stps 


oeieiee eat "ano a Ha RUA Sy St) @ Sema) Aue B has & a 9 ee, | 
|| Oamaru 7% Waterwks., 1907) £60,000 100 |100 1115 116 4 X15 | 1143 1 aa a | ; rete ; ee ; ret : Nand | 





Oldham Corp.4°%deben.stck; £500,000 Stock 100/121) 122 121 121}, 193 
ToGas& Water annuities |7,907 annts Per ld| ... | 304° 31 | 30 | 309 303 
P . d | 


Gi > AM eteN 


6 
2 ‘ 
6 61234121 \ 4 July89 4 Jan.90 4 July90 4 Jan.91 em 
5 6) 314 30 *0/Aug 89 10/ Feb 90 10, Aug 90 10/ Feb.91 : 
8 
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o Harbr. Brd. 6 % debs. | | | | | 
te 1 &% drawing from 1886, £108,400) 100 | 100,102 10: 101 1 ‘ a { 
tee Do6*, debs. ,1581,red. 192) £96,800, 100 100 109 fae ‘109 — a 1 € 105 101 | 6 July89 6 Jan.90 6 July90 6 Jan.91) 
ceatpe Do 5% debentures 1921...| £107,800, 100 |100 100 101 | 99 100 | 994 | 7 SS tes | Serres Sle O0) 6 Selyae & den. 8h. 
ts | Do 5%, consol. bnds., 1934) £363,300, 100 {100 100 101 | 99 100 1004 F : ye 99 ; he 5 Jan. 90 5 July 90 5 Jan.91) om 
Ottawa City 6% { 18S3-190/3] £62720] 100 |100 \1045 106 103 1043| 1037 | 3 25 S108 Ine 6 Mayst 5 cam R05 July0d & Jon.9)) 
eee Sterling loans \ red. 1893 £120,000 100 1100 1053 107 ‘104 ‘155, 10: 40 4 106 163 ie rin 6 Novsy 6 May90 6 Nov 9 | — 
v8 Do6% do, redeemable1904} £92,400! 100 100 (114 115 /L13 Lid | aS 416 U'107 1034 - ree es 6 Novss 6 May90 6 Novo) = 
Do 6 %, redeemable 1895.. £62,000' 100 100 103 104 102 103 | 102 3 . Us 6 oa i ” 6 Apl.9<u 6 Oct. 90) w= 
Preeof Parana Waterwke..5%bonds| £212,000! 100 |100 | 55 | 60} 50/55) 54 |9 2 3. 4 [102 | ws e¢.89 6 Jne.90 6 Dec.90, = 
itamp Parana (City of) 6 % bond+| £198,412) 100 |100 | 724) 95.1% 724, 874 | 8 a 5 6) 50 eee 5 Jan. 0 July 90 5 Jan. 9) i 
duty. PortBlabeth 87, Waterwo pected owe , ony | | 14) 8 5 ‘| 874) 70; 6 Feb 90 6 Augdy 6 Feb.9! F | 
Loan 8 eed .Irm. ) ’ \ 00 109 ‘ll 108 109 H | { | . ee oe } ; 
es Pt. Louis (Mauritius) 5%1934) £140,000) 100 |100 09 05 (103 104 | 1us3 | 4 > saan eae paeees See ee) b 
wee Portsmouth Corp. 34 %Stock; £704,000 Stock 100 |Lu93 110 1109 |1095, 1094 i; 43 5105 102 ; re os Dec.59 5 Jne.90 5 Dee.90 + Fi 
ole Providence City 5 % bond+| £251,200 Stock |100 103s 105 \102 1033, 102 ia 6 110 107 ~ ys 34Jan 90 3h July9u 3)Jan.9] Freestps | 
&Nv| Quebec City 6° sterl. In. ’9 £100,000, 100 |100 oz" 102 101 01 ona 4 ig 9 LOf 102 | 2 en 5 Jan. 90 5 July9o 5 Jan. 91) Hy | j 
sae Do6 %'73,iss.at 102, red.’95 115,000 100 nae 103 103 ‘102 102 | | ° 0 v103 93% 6. uly60 6 Jan. 90 b July 90 6 Jan.) on ' 
a Do6%,'75, red. 1905. ...... a ae ee ee te ak ee oe ee ecaleiewshiesinn 7 | 
2 Do 6% 78, red. 1908. | £102.739) 100 /100 /1133 114 112 12 | 114 Fe Fae eae sie Fi 
a oes % Deb. 1914-18 .. | £77,000; 100 |1C0 103103 [102 102 | 102 |g 8 3105 102 y an.90 6 July90, pone bi 
ose ing 34 % Corptn. stock} £486,861 Sto ‘L073 : a. |* dade < | coo | oes cose jJan 91) | bl 
on Rio de —.. bonds... £562,500 ane rc 7 "a rae [(- 2 . 1G 1075 ype, 3bApl.96 240.90, 3gApL91 Pree stps hy 
- eawdtthendaved. by draws. oo 16 | 6 5 s $1} 7430+ 4 Feb.90 4 Augy 4 Feb.91, | eT 
nee by 1958, guar. by Italy} £720,000; 1 «| onst @osl ox | on _.| | L 
* es et are £3,:290,000 Pe = . or sat =| a $27 0) 874 83% $a 4 Oct.89 4 Ap] 90 4 Oct.90)  -- ht 
na Rosario 67, 8. F. Bds.,1921/ £198,400, 100 |100 724 724 694, 694) 705 | . Ot eat 6 sao Sone? Seen 5 Oey. LI 
a 6 sterling, 1918 .....| £992,000) 100 |100 | 554 583| 554) 559! ’ } OE 8h SS eee eae ee Pa 
costs Rotherham 4 %, red. 1927...| £284,710 Stock |100 ee ae wer ee oS | ae eo eee ee ee ie 
s SantaFé(City of 6%Stg.Bds.| £257,900! 100 |100 | 525 sal 50 | 503) Hy iS 12 0110 108 | # Septs) 4 Mard0' 4 Sepwy0 4 Mardi ee 
costs St Louis Cit; 6°,red. 1893-6| £762,200 200 100 107, 110°|105 1074 107 | 3 24 $110 102 6 Mi [Senn S tees ey | : 
ee 1075110 105 (1074 107 | 3 14 +» | 6 May89 6 Nov+9 & Mav90! 6 Novgel ti i 
a Sheffield Corp. 35%red. stock £748,961! Stock |100 1014 1015/1003 101x! 101 | 3 20 yp ez 3hAucsy : a 9 6 May90/ 6 Novie! iF 
Sofia(C.of)6% bonds, 1%8.F } £400,000 Stock} 100 | 904 92" | 8743 xi 9091627 3°92 1008 gd: a — 3} Aug 90 BhRebOl + te 
Sth Melbourne,City,5%1915| £80,000) 100 |100 i09 110 108 LOY | 111y | 4 “9 SLL 82 5 July89! 5 os S hope © Mar 91 ei! 
as Do 44 % debentures ...... £128,700 100 |100 104 105 |103 104 | 105° \4 7 senate | aad Beers Bey ore Be egy ele: 
00 Southmptn. Corp. 3$% 1945] £288,790 Stock |100 {102 103 iw hog | “as 13 9 sien 103 34Jul eal oe 4) July9u $)Jan.9] | Ribe ' 
ee stps —_ 2 joe £300,000, Stock |100 hotg 102 1015 1013! 3 3 9 1033 1014) 3} Augs9 a ve suena a i 
ixchnge 34%dbs.,192} 250,000 100&c.'100 |102 103 j101 102 | 1023) 3 9 210: Interest playa et thee 
ss Stockton 44°, mortgage,1908| £297,200| 100 |100 | ts 5 phen reg PTE tp eral pe Red rere ag laa | : 
we - ’ 107 |lu8 {105 108 | 105 | 314 0108 105 44Jaly8¥ 43J - 7. ' i 
vo Swansea Corp. 34 % stock - “| lag | 105 yo) tJan.90 44July90 4}0an.91 ph EY : 
aes Sydney City 5 sietees oe — ee 8 —e | ee : = 0 108% 105 | ee 3h uly90, 34Jan. 91 Free stps a re ee 
. Timaru(NZea.)7 Zeb, 191¢ £60,000} 100 100 118} 120 |117 1183) 121) | 14 S106 1102 | 7 sa1y80| 7 Jan 00 7 Jug 7 Jeno (PE) 
vo .Bd.5%db.1914€1916| £200,000 100 |100 | 97 | 93 | 96 | 97 | 98 a ol z fon ¢ uly90; 7 Jan.91) em 1 epee! 
HF Toronto 6 ° or ane oe | 28 | 5 6 3 99 96 | 5 JulyS9 5 Jan.90 5 July90, 5 Jan.91) PROBE ES. 
Fr et meta ct pore = - 1054 1078" _ - : : 6109 /102 | : -—— é Oot. 89 6 Apl.90 6 Uct.90) if iD tae 
° ° 5 ’ “ ihe | . >t. St ¢ } « [ ib Si it 
eestps Do 3 rr See ee ae = 1074, 1105 | 4 18. 3103 1066 Jaly89, 6 Jan.90 6 July90 6 Jan9l| | : i} 
37 Boss svaseesesees 500; 100 100 | 93 | 94) 93 | 94) 939/325 O 974 91 _ + | BhSan.90 3}. ot | 7 if 
eestps Do57, gen. con.cieb., 1919] £136-700| 100 [100 110 111 (109 110 | 1134 4 8 detains | o0e be eee eee TE t 
eoetpe Do4 ¥ string. bnds.,1922-3| £254,958, 100 100 102 103 {101 102 | 1024 | 2 2 6 108"| 9 o | 4 July89| 4 Jan.00 4 ie LPS 
7 seaieass Mam OX ae, 1008 £60,000 100 100 | 93 | 94 | 92 | 93 | 3 \6 16 9 94 | , S Scoala ee ae ; vor ; ee Beh) 
- ae TEL! lone to | aad on © vne. 2C.90) ose Eee 
z Watiatontit uae sc sees ailiene Stock |100 |L1O4)N11 (i) LtOd) 10h | 4 8 5113 jo | 44July89 44Jan.90 44July90, 4tJan.91) —... EUB RT 
ie Do6%mprv & Water 1928 , 100 |100 113} 115 (| o< $114 | £18 0116} 112 | 6 Jne.89 6 Dec.89 6 Jne.90 6 Dec.90 += ee 
: West fant ‘ater, 1980 £230,000) 100 100 12kg 1224 118. 1183x118 | 4 18 6123 118 | 6 Sep.89 6 Mar90 6 Sep.90,6 Mar91) _ .- tra 
™ Westport Harb. 1 Ba ai debs Seeren nee ae or ‘ae =~" 1024 | 3 4 oo gs 89, BEApLOO) ocr. 0 BEApL OI) Free stps | tT RUE 
- 1925, gtd. by N.Z. Govt] £150,000 | 102 | 102: ‘ | | Pie 
vi Winnines AY — , 100 100 104 |104 10° 102x' 1044 | 3 18 6 105 /101 4 Sep.89 4 Mar90\ 4 Sep.90) 4 Mar? a sh 
. Doss? oe Lentini 226,500, 100 |100 (113 |1l4 (LL2 193 | 115% | 4 18 6116 112 | 6 Ma 89 6 Nov89! 6 sn oe 6 Nov90i«~ t ae 
4: is £138,000, 100 |100 109 |110 pe 109 | 1085 | 410 0110 |107 | 5 Apl.89) 5 Oct.84) 5 Apl90 5 Oct.90)__ ... ee 
oe jameeaie P Corp. 3% £600,630 Stock |100 109x' 1093 1" 109), 1094 | 3 4 31105108 | 34Sep. 59 34Mard0, 335ep.90) 34Mar¥1 Free stps | 
“ DOOKS ——_— ee ee seep enn eer ee Bi 
Alexandra(Newpor | | | | | i) 
t& South { | iE: 
i Ry: Doc s & Riwys. 10,000| 20 | 20 | 154, 16 | 15 Te 15§ | 6 16 3 164) 15 | 44Sep.89 4}Mar90. 44Sep 90 44Mar91 ) ; " 
ae Do 4 cbetture stock. £326°582 nan nee = 1014) — 4 10 6103 100 | 44Sep.89, 44Mar90' 4)Sep.90 4¢Mardl/( 17,675 ; 
+ | |] Barry fy, to) Seeee (100 |100 | 100 | 100 | 4 1 610i | 99 | 4 May89 4 Nov89' 4 May90) 4 Novio, Bie 
a Do a Rlwy., pref.| £598,760 Stock |100 1135 135 132g 1324) 133 | $ 15 9)137 |1524) 4 ly. 89) 5 Jan.90 5 July90 5 Peb.91 wes oa 
use ate DeaaDY assesses £591,240 ,, {100 215 (2234215 220 | 223, | 4 11 0 2234 205 | BhApL9O 10 Sep 90/10 Feb. 91) it 
costes Callao Dew % deb. stock) £1,000,000, ,, {100 |1082111 |10841095 111 | 3 1 G11] /107 | 4 Jne.89| 4 Dec.89) 4 Jne.90| 4 Dec.90) wee oe 
saa || PL mapeeg eer ee Pie BP a a Pera ad 5 
- Do 4 % debenture stock... | £1,906,000| Stock 100 63 633 61 634, 64 | 6 10 0 68 51 | 0 Jal Ls | © eee since ia 
“ 'sDryDock&Enginrg.,,L.| 7, 634 ma Th a Te ) 6S | 61 | O July89 4¢Apl.90 4 Sep.90 4 Mar9I be 
‘ Hull Docks ae 7,100) 20) 18} | 73! Re ee 74, 63) 3 Sep.87 5 for 88) 5 for 89| 3 for 90} 7,566 aie 
en cia | Wee ct clot.) ne 4] 27 | 23 | « siysol dyveno0| 2 Julyoo) egreb-oi| + 21,919 Hy 
yr: Do it debenture stock! £604,220 Stock '100 | 96 98 | 95 gsjx1 98 | 4 9 0 98| 94 44Sep.89) eed Gian eo es ae 
— 4% deb. stock an! | 90 7 { »| SOP. Sy 4Mar tSep. » 4¢Mar9! te 
Freeof London & St K naar £699,136 Stock 100 | 904) 924) 904 903x, 91 | 4 & 6) 93 | 83 | 4 Sep.89, 4 Mar90 4 Sep.90, 4 Mardi) ++ ith 
stpaty Do df natharine Dks.| £5,756,607| Stock |100 | 27x) 50 | of | 3) | 394 |4 3 8 32) 26 | 1pJuly89 1 Feb.9 14Ang90, 1 Feb.91 iu 
y ee | Sere | gsr 102 | 98 102 | 984; 4 8 6106 | 98 | 44July89 44Feb.90: 44Aug90 44Feb.91 if 
Do 4% debes eference,’78} £600,000! Stock 100 24x 94 | 923 94/ 98 | 416 0 984 924) 44July89\ 44Feb.90 4hAug90, 4) Feb.91} } 261607 | 
tt i eas | ee 101 |102 100 101 | 100 | 9 9103 100 | 4 July89 4 Jan.90 4 July90, 4 Jan.9I i 
oa © aitterd BOG Bret ines | 600,000 Stock |100 | 91x, 924 91 | 92 924 418 3 964) 91 | 44July89 43Feb.90| 44Aug90 44Feb.91 | 
=i sdeb. stk., A} £298,550 Stock|100 | 794' 83 | 793' 83! 8257 4 6| 83! 72 | 6 Jne.89 6 Dec.89| 6 Jne.90 6 Dec. -= ie 




























NAME. 


DOCKS—(Oon.) 
Millwall Docks 


Newhaven 


Pe ee 


one ene tn ON 


Alliance & Dublin 
Consumrs. Gas 


; 2 
Do 2nd issue, 5 % 


Dudley Gas 


Do new, 1874 


Do B7 % maximum 


Do B stock 


Do B74% o 
DoC7 % ~ 











aid, | 


~—_—__- ~orr ore ere ee CU eee Oe 
{ : 


£599,700 Stock |100 | 64x 
£490,000 Stock |100 |111x 
£443,457) Stock 


eee ee ewes eeneee 


Do 5 % preference ......... 
Do5% eo deben. stock 
arbour(guar.4%) 
Southampton BE civessens 
Do 44 % debenture stock 
Do cons. preference ...... 
Surrey Commerc]. Dock, ord. 
Do Particip. 4 % pref. A 
Do 44 % debenture stock. 
Do 5 % Band C preference 
GAS & WATERWORKS,—-——_ 
Airdrie & Dain Water 


124 {119 1214) $124 119 | 5 July89, 5 Jan.90) 5 July90, 5 Jan.91 
vs! 4 July89) 4 Jan.90) 4 July90, 4 Jan.91 

9| 303, 253) 1 Feb.89) 2 AugS9) 2 Feb.90) 1 Aug 
9,1144/107 44July89 

9) 74 | 58 | 4 Aug89) 4 Feb.90 
$121}114 | 5 Oct.89, 5 Apl.90) 5 Oct.90, 7 Apl.gl 


£361,577) Stock 
100 |1094/112 \107 |1094' 110 
100 | 604| 63 | 58 | 605! 59 


~ 





Rem 


| ... | 44Oct. $3) 44Ap1.90, 440ct.90) 44Ap1.91 
1274 125 1254x125 25 | 5 Oct.89 5 Apl.90 5 Oct.90 5 ApLgl 


5 | 124)... | ... | 124) 








10 July$9!10 Jan.9020 July9010 Jan.91 


10%max 153/ 104A pl. 89 1040ct. 89 104Ap1. 90 1040ct.91 


7%max 
Do debentures, 4% ...... 
Antwerp Waterworks, Lim 
Australian(Sydoey)5 % debs. 
Bahia Gas, Limited ......... 
Do 10 % preference......... 
Do 74 % preference......... 
Bay State of N. Jersey Gas 
5% Sk. Fd. Trust Bds 
Bombay Gas, Limited ...... 
Do New, 4th issue ......... 
Brentford Gas—Consol stck. 
Do new stock ............... 
Do 5 % preference stock.. 
Brighton & Hove Generl. Gas 
Bristol United Gas ......... 
Bristol Waterworks ......... 
Do 5 % preference stovk.. 
Do ordinary shares, 1872 
British Gas Light, Lim....... 
Bromley Consumers 10Zord| 
Do 7% ordinary ......... 
Buenos Ayres (New) Gas, L. 
Do 6 % debentures......... 
Cagliari Gas and Water, L. 
Cantareira Water Supply & 
Drainage, Liin., 6% deb. 








Me 
TZS OWS | OAMABHNWSOAS 


tS DH Cute | So Se MG Cite O1 Co 


£253,650, Stock |100 |100 1004) 993 1004) 100} 
13 | 134) 124) 13 
100 |106 1074106 107 


20 17 | 17 | 16 | 16 


~ 


Ld 








16 |10 May89! 8 Nov89 8 May90| 8 Nov 90 





me 


BwWaNCRPN™ 


74) 63) 8 Tue. 89) 7*Dec.89 8 Jne.90) 7*Dec.90 
54, 5 | 8 Jne.89| 7*Dec.89) 
'12¢Aug89\124Feb.90|12}Aug90)124Feb.91 





£380,000) Stock 


NM 


LISA LIS {113 \1154) 117 


~ 





£444,250] Stock 2004 196 |196x) 196 
25 


: / 





424) 423. 413 414x 
44.| 455 44 | 45 











105| 11 | 10 | 103) 


14 May89) 6*Novs9 
1013'103 100 |1014 


Pra bea ra Daa bee : 
% © ew O19 %S- 








| } 
100 |102} 1033'1024 1034 
92} 934) 924) 934) 934 

269 2714) 263 
100 |1435)146 |141 1434) 1434 
£160,000) Stock |100 |1394!1894'130 '133 
£30,000) Stock |100 |188x 190 '186 
£43,230| Stock |IGO |... |... | + 
£30,000) Stock |100 


~ 


Chelsea Waterworks......... 
Do 5 % preference ......... 
Do 44 % pref. (perpetual). 

Chestr. Unitd.Gas A(10%mx; 
Do B and C (7 &% may., .. 
Do 7 ¥ preference ......... 

CityofS.Pthg.N.Waterw ,L. 
Do A 6 & debentures ...... 

Colne Valley Water ......... 

Com.Gas(10% with gasat3/9) 
Do newstock (7 % with do) 
Do 44 % debenture stock 

Coutinental Union Gas, Lim 
OI onvecqrensscsseeniynte 
Do7 {preference ......... 

Crys. Pai. Dis.GasOrd “0% stk 
Do ordinary 7 % svock ... 
Do 6 “% preterence stock.. 





9, 98 | 924) 5 Apl.89) 5 Oct.89) 5 Api 90| 5 Oct. 90 
3'2764/269 | 94July89) 94Jan.90| 94July90\19 Jan.91 
$146 |140 | 5 July89, 5 Jan.90| 5 July90) 5 Jan.9I 
126 | 44July89) 44Jan.90, 44July90) 44Jan.91 
9196 \186 |10 Aug8910 Feb.90'10 Aug90\10 Feb.91 


£150,000! Stock 


mM 


MHeetseteNHr AAVWAaAntsw Waar aaane 
ANXNoweonr 


6 
mss 





ee 


10} 103) 105 
2554)260 |253 2574) 260 
2003203 198 |2004; 199 
1224125 }120 |1223) 122 
48 | 49 | 48 485) 485 


38 | 39 | 37 | 38 | 384 | 
200 (205 200 |200x 


9| 104; 94 24Apl1.89 
250 |13fApl.89/i3¢Oct. 89/13}Apl 90) 134O0ct. 90 
198 |10ZApl.89|LOZOct. SY 103 A pl. 90) 10zOct. 90 
1193} 44Jne.89) 43Dec.89 
47 \10*July89 16 Jan.90 
323)10*July89)i6 Jan.90!l0*July90}16 Jan.91 
37 | 7 July89) 3 Jan.90)17 July90/13 Jan.91 
195 |10 a Mar 90/10 Sep. 90)10 Mar91 


£550,000|Stock |100 
£130,000/Stock |100 
£130,000|Scock |100 


me me ae 
wOoNe: 


NwWCCornaoaneonr 





a 


| 6 Sep.89| 6 Mar90| 6 Sep.90| 6 Mar9! 


Fee eee eee eee eeeees 


20 Bene CG ..cccccas ioe 
East London Waterworks... 
Do 44 % debenture stock 
Edin. & LeithCor. Gas£1 an 
European Gas, Limited...... 


194x| 204) 195) 20 
219 |2205 215 |216} 


~ 








Sete e eee eeeeeee 


Fylde Wtrwrks A 10% max. 


are S 


100 |2023/205 200 |2024) 
100 |182$/185 |180 1824 





mM 


Gas Light and Coke (10 % 


withgas at 3/9) AOrdy.| £5,470,630|Stock 


100 | 2414 2433238 ‘240 236 |13gSep. §9'134¢Mar9013 Sep. 90)13 Mar91 


Do C, D, and E pref....... 
Do 74 % G preference ... 
Do7 % Hatock ............ 
Do 10 %J stock ............ 
Do 4 &% debenture stock...| £1,061,150! Stock 
Do 44 % debenture stock! £294,850) Stock 
Do 6 % debenture stock ... 
Gnd.Junc. Waterks.10%max 
Do new (maximum 7 %) 
Grimsby Gas, A and B ...... 
OD Ci sccetieiencbeniiicansteed 
Hartlepool Gas and Water 
—A 10 % maximum ... 





110 Sep.89 10 Mar90/10 Sep.90)10 Mar91 
1744, 74Sep.89| 74Mar90_ 74Sep.90, 74Mar91 


AAS%w%Ae 





163x165 }161 \163 
SA63,000| Stock | 246 |10 Sep.8910 Mar9010 Sep.90)10 Mar91 
113 | 4 Julysy| 4 Jan.90, 4 July90, 4 Jan.91 
122 | 44July89) 44Jan.90 44July90) tblen.3 } 
159 | 6 July89, 6 Jan.9U' 6 July90) 6 Jan.9 








124 126 {122 {124 
1674{170 1165 |1674 


ia nd 
Swe OM 


mm 
tw Qt So 


‘at | 954 
$:2024}207x 207 


Dw Co Ce Ce Ce CoRR Ce Ce Ci Se Ss Co MWR GVA AGH 














Mm GoM re: 





& D & tr Co 
mm me 


DoD7 % me 
Hong Kong & China Gas, L 
IIE scishsinetniitsignrnrennens 











25 ' 224 90 ' 92 
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THE INVESTOR'S MONTHLY MANUAL. [March 31, 189), 


MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 





DIvIDENDs. 
Last Four. Reary. 
Rate % per Annum, including Bonus. fore 
* Interim, ‘LastDiy 





3 Sep.89| 3 Mar90, 3 Sep. 90 34 Marl, 
5 Sep.89 5 Mar90, 5 Sep.90| 5 Mar9) 


I 


2,019 




















44Jan. 90) 44July90, 44Jan.91 
4 Aug90, 3 Feb.91 


5 Oct.89| 5 Apl.90! 
ic » Apl 90, 5 Oct.90, 7 Apl. 91 215154 


ae? ee 


ThApl.89, 74Oct.89 7hApI.90! 740ct. 90 
4 Jly. 89) 4 Jau.90) 4 Jiy.90 4 Jan.90 
14Mars7| 2 Mar88) 24Mar89) 24Mar91 
5 July89) 5 Jan.90 5 July90) 5 Jan.9) 


10 May89 10 Nov89,10 May90)10 Nov 90 
74May89| 14Noven) 74May90| 74Nov90 
| 


5 July90| 5 Jan.91 
8 Jne.90} 7*Dec.90 


9;Aug89| 9}Feb.90, 9} Aug90) 9}Feb.91 
5 Aug89| 5 Feb.90) 5 Aug90) 5 Feb.9! 
il Sep.89\L1 Mar90)i14Sep.90'114Mar91 
10 Sep. a Mar90)10 Sep.90)10 Mar91! 
84Apl.89\ 840ct.89) S$Apl.90) 840ct. 

5 Apl.89) 5 Oct.89) 5 Apl.90) 5 Oct.90 
84Ap1.89) 840ct.89) 84Apl.90) 840ct. 90 
124A pl.89|1240ct.89|11}A pl.90]1140ct. 90 
11 Sept8911 Mar90\11 Sept90\11 Mar91 
8 Sept89, 8 Mar90) § Sept90; 8 Mar9] 
10 June90| 6*Nov90 
6 July90| 6 Jan.91 
6*Sep.90/10}Mar91 


6 July89 6 Jan. % 
6*Sep.59) 104 Mar 90 





6 July89, 6 Jan.90; 6 July90) 6 Jan.91 


7 Augs9) 7 Feb.90; 7 Aug90| 7 Feb.91 
7 Julys9 
nil. 

6 July89 


7 Jan.90| 7 July90| 7 Jan.91 
nil. nil. nil. 

6 July8s| 6 July90| 6 Jan.91 5 

240ct.89) 24Apl.90) 240ct.90| 4,01 


142428 





44Jne.90} 44Dec.90 
Lo*July90)16 Jan. 91 





7 Sep.89} 7 Mar90) 7 Sep.90) 7 Mar9! 


| 


57 |10 Sep.89)10 Mar9v)10 Sep. 90/10 Mar9l, = 
19 {10 Sep.89|10 Mar90'10 Sep.90\10 Mar9] F052 
6\228 |2143| 74ApL89| 74Oct.89| 74Ap1.90} 740ct.90) 17, 
145 (140 | 44Jly. 89) 44Jan.90) 44Jly.90) 44Jan.91) + 
.. |£Lann, A'pril and Oct. ~ 
i6 Aug$9/10*Feb.90 16 Aug90 $*Feb.91 | 96,150 
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Do 44 ¥ pref.,1879 & 1884 £576,750\Stock. 100 (1113114 \109 1114) 1l4 | 4 1 $114 109° 44July89| 44Jan.90) 4 4Anc90 16]*Fb.91 Cans 
Australian Agricultural ... X 25 | 214.90}5x oo} er sth 904 | 4 0 6| 994) 874 23} Aug’89 163*Feb90 16g 7uly90 Sa 
| | Calo; 
ae ci Mme 25 | 2thtmbs| ao st 604 | + 0) omy sry sBlangso eg eaicg eplyoqr'rom| | F 


t Including payments for arrears. 7 
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, Y MANUAL. a Bae. 
March 31, 1891.! THE INVESTOR'S MONTHL TT 
ar ? = e ie! \ ala 
Last yr’s | PRICESOF NDS. ieee 
CaP ITAL | Busi- \[{nvestor| ec pro ea |Resrv. & i : ee 
ee | @ | 2 | @ | ness at Latest) 2 ) 2 — s eltid Bonus. |Blnce.aft ER 
rf AME No. of nnd 3 | a 4\@|8 Done.| Price, to | & | Rate % per * Interim. Last Div. Bel 
= N ; Shares or | or | | & | Sia. a PerCent, aj}a an eter a ee hee 
| Amto anitehee tee —_ : 12: a 
Diy, | ae Poa ; | 8 q 0 | s | oa; 91, | $0,000 Pel ea 
7 ae the, 3 | 9! 8} 84 103]... .90, 6 Tuly90| 6 Jan. et mee a 
£ | LAND, &c. ie 55,000 10 10 83) a : 9)" 9116 6 8} 10 0 diag Jan, S8ltgtAne 89\+48/-Ap90| 3,758 Ca) Bent 
eg es o..- 55,000, 10 | 10 ont 31/27/23! 28 15 9 g 31 26 | a 8 P \Ofor88-9| ... Pmt 
| Do 6 % preface a 5,597, 27 7 “a a8 s} «£120 6 6 sf 4 7 6) pis Jan. 90 \\ 62,915 RSE |; 
a | ae fea? ——— Se 12) 14) 15) 13 | 14) 13 | 2 & 916} 13] — *.. 10/ pis Jan. 90) Piel 
| Brit. Borneo —— seeees 23,449, 20 | 20 | 24 | 24 | 214 213 94 | 2 6 6 26 | 21; 1 July89) 12Jan.90|10, July 90 l.Jan 91) 1]13,233 ' hamepy 
' | — ee a 7 | 1 | 4734) 495 47; 494| 474 | 3 ; 9 ° ‘h sa nil. since 2 6Cp rt Miy 90 & Mr9 ] hi ee | 
A Bi scrceerereessces ecco ; 3) 35 33, 3H] nil. 39 CPP RRP), 
Ja Company seeees 45,636 5 43) 3 33 | il. Q 9133 in 89-90! . BD aE 
mT mie ee “30,00 4 10 dl 143 my 4 ui 24 | mt ih 7¥F as went tan 2} Mar.90| 43,822 a i 
Cattle Ranche i 5,290; 10° to. Ce 1) 710 6) 14) 4 ; July$$} |4/psJy89|14/psJy90 2 oe heme: 
~ : Aberdeen Land, L. 3| 3 La 1 5 919¥| 18 |17/July87} 0 wy 7 3K vo1 23,233 ; eit i} 
$48 ed Land & Cattle, L. ae 13 13 193 18 183) _ : . - % 24/10*July89) 10 eels Sees . aad 139573 ate 
666 Hudson's Bay ............+.+++. 25,000| 10 | 24 Fy 33 0 1204 1204 | 4 3 6/123 |119 | 5*Augs9] 5 oa” nil since —_| Dr1 2,310 + ae ta 
OD ere iecirect:| esonone] set hes hus — . | mile | 9) 3]10*Nows? 716paJ290 /psSep00)2neDe90 35,415 aad 
51 Improved Indus. Dwell’ Lim. 75,000; 5 | 3 = 143 Sighs i | 13 \6 28 154| 7 aoe ter oe 3h for 89\nil for 90 495 a ay 
al ’ ~ . 9 oO ‘ abi : } 
| lant. Afven Explorata.L "60,000 1 | j 1 24 148 ae *Jan.9| 5 July90| 4*Jan.91/ 13,336 Per 
Matador Land & Cattle, L. ) | | z 21! 202915 7 sl a4 203| 6 July89 4 a = B*Apl. 90\ 5 Oct.90! 9,612 Chl eal 
Metrop Assoc. for Improv. 7,688) 25 | 25 | 23 | 23 : #14 | Wls oe 1¢8| 1#4) 5 Jan.$9 : 8 82} 24Jne.83| nil, =e 12,305 Preps: 
ee 30,000 5; 3 | a 7 4} 5 | 45) nil. 54 a Det. 84] 5 ‘ApLss 5! 5 for 85 | nil. tince pope a 
eee eee io] 637) 64] mil | 7\| 61) 8 Oot 8 Feb.8:| 6 Feb.86| nil, since Mt RRL 
: 4 Cy pet nacengapaaaay 9,530 | iF 94] 941 au... | ad. | 24 | 5 Dee.89) 5 June90/10 a ; | 41,528 ee 
Do 8 % prefere oe ras ae > 7 6123 ane ; Juned90 4 Dec. a Be 
ml] [ESee ee ol kb uP ut ae aE a cree etcoies| | 
land & Austral. L k 100 | i | 21 e 9 ‘1. since ee eo) ae 
825 N er gon (cumulative)) £1 “000,000 — 100 | 173! 174 164 164! Is = 68 | 6 Nov8sS! 6 Feb. -88} 6 ee 10 Oct. 90| 10,370 Tae 
A ,L} £116,983] Sto 73 | 68 | 704) 75h | 9 | 73 1.89/10 Oct. 8910 P Par EET 
4 epee ie | £49,963) Stock 100 | 7u} Ba) 58591 Sh ls 7 S| 5§) 53] 6 ~ | - ae) 
= mtbern Agricultural | 8000" 3 | "3 fa doaoa al | si] 4, 90| 5 Feb.91| 17,979 eRe 
837 Noithern svaal Land, TL...) 120,000, 1 53] 57 43 5kl oot] x ; tl Fulyso| 5 Finod 5 July 91| 9986 at ean | 
ie Pronnnal tek 600°000| Stock {100 | s8*| 91°| 88°! ot! go, | 5 70 s| oa! Galil Jncetl 6 Tont0) © 2ahyeh 6 *siace|Dr.7,614 Hee) 
ana lransv - = ail ” 1g S| Oh 10 Jan. 86) ni ve Stee pi 
i Paver land Mineral oo ~— (10) 74) 4 iY 7) 4 - 1 £|204J.an. 84/10 Jan.8é — oa ! ae 
tte Land, Limited ...... =i 5 | =| é| 16) &} | *£] s| ay, , = ft | 
ee teed. Tite... an re | | 15 | 19 |6 13 3) 205 15 ¢ Newaolvo ba aya 15 Nov 90 } e) bb 
Santa Fé and Cordova ut. 14.000! 20 | 20/19) 19 15 ? 200 6 & 1205 189 74MayS9) 10 Jan. 9} 6 July90| 6 Jan. mm 5 129484 it 
133 Southern Land, Limited! £400,000 Stock 100 |200 '205 195 ) id | "34 |g 77 135 130 6 July89} 6 6 Jan 901 6 July90l 5 5 Jan.91 ae 
: ScottshAustrin Invstmt, 1 00,000) Stock 100 |1324 135 130 1325 1214] 4 8 ol122 \117 | 5 Julys9l 5 Ja | 4 July90! 4 Jan 91 eta 
” a ae a 7 Stock |100 Uios 131s ‘eel er | 2a sis a, | | SF PAA i 
057 Do5% do — | £200,000! Stock | 1100 ‘1004 z wi2! 29 as 24) 1} ly89/13 Jan.90/13 July [3 Jan.9 "24:3 Cera ti 
Do 4° Perp. Deb.......... 10! 3 3 | 14) 2% Oe ee) ae 10 6| 574) 50 113 July $| 1fApl.8¢]!} May90 Tiay |. 
South American & Mex., ‘ "1200129 | 20.| 56s ie'| set iN} 103 | 224 of 12] 10 | apael or apagh ee) Thay a Pine 
South Australian Company. | 9,100; 25 25 11 | 5 July89| 5 Jan.90) 5 Julyoe 5 — 3,787 Upheee 
Van Diemen’s Land ......... | | | =e ae seu B 0b 74 88/142 Mar90 ‘1428ep. 90/15 Mar$ a Vere 
West Australian Land, L., | £250,000! 100 100 I Bix, 34 116 11 | 38) 34) 7; for maa eae | eeceemeiont vE 
990 5% Debentures ....... ted | “22400 34) 34 “3h, "3a 3a ae ee | bs iL wel ahh 
a eam mata & tar a _ | a Dec.89)10 Jne 90/10 Dec. 90} 90,000 me ae 
c a a es A -89,10*Dec.89)10 Jne "Oot PRR: 
- LAND MORTGAGE, FINA NOLAL, & cies a 0 ies | 1d], {}10 Jne.89/10°Dea.89)10 Apl]10°Oet. 90}) me 
497 African Gold Share Inv., L 25000, 10 ; db}. 33 33) 34) 5 16 $| 39, 216 - oe 4h Apl.96 44 c "on LR Bae 
231 | F |) Agricul. Co. of Mauritius, L. 82,411] 10!) 2| 34 oF | | 964, 97 | 97 | 4 9 | 97 | — = ~ or oe 25,000 tee 
ai Alliance Trust, Limited...... £230,799 Stock |100 | 97 ‘ ey 193 135 6 U}1944 ey eee = 10 Jan. ioe i 
a Do 43 % Preference... £57,695 Stock “Do Well is ter 165 158 Pe | ii) . : 86110 May90l10 Nov.9o| 64,173 if : i} 
"| Ameriocs Assscistins ae | — » J | 1 If} 3 0 © 14 1 {10 Apl. me re | 6 July90 6 Jan. 91 23,670 ae 
ya dee Seer ree ‘cen san | tales’ U6 NS 6 | 5 2 7. “h . Mays9 B*Nov8t| § Maydt| $*Nov 90] 25 a 
Mort. of London, L., “197° 100 |100 | | 1pilo 4 : a a 
a Do6%,cum. prf.,iss.at10/pm| aay os 10 | 2| lym! .. “i ft ri 613 8 ey i (0 Aug.9 | 74Feb.91 OHET 
Aner. Mort, of Scotland, L. 150,000, 10, 2) Is is Mi ly) 2]. | Bal as 5 Ine 90] 5 Dec.90| 32,175 ae 
Anglo-Amer. Deb, Cor., | 34,575, 10) 2] 1y| 2 | 23 24) 5 July89| 5 Feb.90] 5 Jne ze 12 Jan.91| 209,651 ae), 
‘ Anglo-Am.Lnd Mg. &Ag., | 93. o4| 2} 2h) 7 6 6 23 2} 8 July89)12 Jan.%| 8 July : ; sib: 
- Argentine ~~ Invest | 108.960 4 | . P. a 24 24 23) 8 17 S| 2% sie sisi Ht 
| Fs sha veal | ms * 
= Sieaien cna — » 8} | 5 11 6} 184) 174/20 May89 eames »” May90 20*Nov 90} | seq000 
Australian Mortgage, Land 80,000; 25 | 5/ 18 18) ay : iO 5 14 3 11} 10 7 ena Jan.%| 4 July90) 4 os Bi 
MN || potewatercs | Saeo| 35 | § paasonaias || 2 22 Se bah 2 ae Oct 8010 Mar] 8°Oct91 1 go. Hii 
new shares............ Stoe | 82 Mar.89| 5*Oct. 8! a } , if 
: Do4% debenture stock. | £1, toga Soc ten 82 83 | 81 1 os dot eg tasule9 4Jan.90} 4sJuly90| 44Jan.91 il 
8 | Do3 ¥ do WEP CCN Cen CCOneC CR CSOs ' } 01 4 10 | st : 
Austra. ex Zealand Mort. L’ £500,000 ‘ae 100 (101 {102 see ‘jot a “ 54 Jan.9} at 
839 | Do debenture —— ia | a 834 32 | 83 | 834 ae — h 90| 5 Julyool § Jen.01 i 
} ); es) 5 f ' 
ie a att a. ie seseee ‘£1,500,000) 100 | " | be 106 | 4 15 7 L074) 105 io Mae ro 10°Sen, 89/10 Mar90/10° nee) apa 
- | eee Te 1936, £475,000, 100 100 a WH 3H Bt | A 6 ¢ om ts aeoe Septs9| 5 Mar90| 5 Sep 
) Ist mt. debs : m 2 114 | 3 
we British “sf oat Al Mort.,L| ae 11s 2 ll hig 4 , 
907 | B baer frases ’ a gan a l ove if l 
rit. & Amer. Trustee an 
070 Financial Corp, Lim.. —— 4 1 : } | bi 5 33110 May89|10*Novs9 10 May90 }o°Nova9 } 138366 ! 
. © Gen, Founders’ ee ? 33, 33 | 6 18 3| 4 104 | 44July89| 44Jan.90 4}July90 4} bie 
960 ee Australasian Trust! 25 | 24) 33 + ‘ x. seat 4 0 6107 4 14,383 i ii 
’ d seer 80,000 06 107 1 90. 7 July90 é Dec. ’ ee 
= ar a ll 4 r¢ | he 6 60656 An. 6 04) i 
- n,1, investment onarsee om > 5 | 3 t, 6 17 ‘| 10} 10 lag babl 89/4440ct. 89 Art Aplon ett | Ve 
079 p Mort. « Agncy.,L., oes 10,000 10 10 | 10} aa 03 96 | 4 July89| 4 eee eas Jne.90| 106,980 i 
’ TOS oo. ceeseeses 98% 4 10* Dec. 88 15 Jne. Ts. se , iy 
936 t Loan & 97 | 98 | 96 | 97 26 4} Co ema abe 
“a 23% Deh aan £100,000 /Stock V2 ag !5 lag! 4g] 459 beeen eee bi 
ait SS 10 4 ty 
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i MISCELLANEOUS COMPANIES—Continued. 
Bi 
fi PRICES OF THE Last yrs.|PRICESOF ——— 
i CaPITAL. MontTH _— divs. yld.} 1881. | DIvVIDENDs. 
erence erence rare: STS gah [ETO omen eres 
NAME, No. of Share, .; ei|R| 2 at Latest) 4 | ¢ ast Four. 
LH Shares or | or |e S 5| = 2 | * atc Price. | | & | Rate % per Annum, including Bonus. ee 
Pt 7 ‘Amt of Stk Stock.| & | O'| & - i PerCent.| i | § * Interim, Laat Diy'! 
a LAND MORTGAGE, &c. Se Te ee rE 
+] Colorado Mortgage & Invest-; | Dire i £ s. d. | ! ; £ | 
py mentofLondon,Limited| 44,600, 10 | 24) 3} 34 3 | 34x, B¥_ 7 13 9) 34) 2710 Mar90 10 July90 10 Sep.90/20 Dec.90 T5049 
eon ii Credit Foncier Egyptien .. 80,000) 20) 5) 4) 44 3h . 318) 5 0 6} 44) 33) 6 in 86 | 7 in 87 4 for 88) 4 for 90; |. 
i! DoLand Mort. Debentures) £800,000, 100 100 102 103 101 102 | 1018 | 5 0 6103 | 99 | 5 Apl.89) 5 Oct. 89 5 Apl.90) 5 Oct. we 
Credit Foncier of Maurits.,L! 12,000, 50 | 10 65 7 6 | o3| Gye 17 10 9 83| 6 | 73Mar8974*Sep.89) 74 Apl90,74*Sep. 115,00 
; CuramalanLandCo.7%bonds| £500,000, 200 200 | 96 | 97 | 95 | OS | 2005 | 7 8 | 98 | 95 | 7 May89| 7 Nov89 7 May90! 7 Nov90 
i Debenture Corporation, L..| 100,000; 10) 4/ 6) 6g 5f 6 | 5e8 673 3) GF 53 7*July89/13 Jan.90 7*July90/13 Jan.$1)) 
i Do preference bran al es 100,000 10 | 10 114) 114) 105, 11} ll 4 9 v 114 104 5 July89) 5 Jan.90 5 July90, 5 Jan. 91) 45000 
: Do 44 ¥% mortgage debs...| £500,000; 100 100 |1C74 108 1063107 | 108 | 4 7 G1084)/1C5 | 44Apl.89) 440ct. 89) 44 ApI.90, 430ct. 90)) 
i Eastern Mortg. & Agcy, L.| 50,000; 10/ 1) 12 13, 78 1A) Jk). 1g vss we | one ss 
i I ire ceranes 10,000, 10 | 10 | 105) 103) 10g 103) 10§ | 3 25S) OB) dog) || Lg Noval | 
H Edinburgh Amer. Lnd. M.,L. 65,000 5) 1) 1g) te ts) |S 0 O| 34! Z| 7}Mar89/74*Sep.89 74Apl.90.7}*Sep.90 20,682 
H Equitable Loan of Scotland 3,000) 25 | 9 | 17| 17 lef 16g x 16% | 6 O 9 17 \16%)10 Mar89123Sep.89 10 Mar90/124Sep.90| _.. 
i} Exploration, Limited......... 100,000; 2] &} 1g) Ug) 18) M3) AR 2 8G 2) one 3/ Aug90) 1/ Feb.91) 
f Foreignand Colonial Deben- | | | 
ii ture Corporation, Ltd. 99,900) 10| 3] 38 3% 3; 33 3%) 9 12 0 3$| 3 7*Oct.89)13 Apl.90 7*Oct. 90) 12.000 
2 Do 44 % debs. .............. | £500,000; 100 |100 103 103 (102 102 102 | 4 9 6 1054)100 430ct. 89) 4,Ap1.90) 440ct. 90)... 
Bi] Freeholders Company, Lim. | 39,947| 63) 33) 14; 18 14 ly 2 = | 1g, 1 3dpsJly88! nil. 1889 3dpsJly90} 
Do 5 &% Preference ......... 6,393) 33; 3%) 33 4 |} 33° 3%) 33) 5 O OU] 4 | 33) 5 July87, 5 July8s, 5 Julyee 5 July9) 
Freehold Trust of Austral,L 50,000: 10) 1] 1% 2) 14 19, 1614 5 9 24 id) 5 Apl.89) 720ct. 89) 5*Apl.90/10 Oct.¢ . 
Do 4% debenture stock...|| £275,000) Stock |100 {102 103 100 100x! 1023 | 4 U 0103 | 99 | 4 Apl.8$} 4 Oct. 89) 4 Apl 90) 4 Oct. 901} a 
. Home and Foreign Invest. | 
' ’ and Agency, L. ......... 19,728 5) 1) dbo. fee | UE WR | 7 LL O12) 1 gy) S4Suly89) 83Jan.90; 84July90) 84Jan.91} 5,357 
| Imperial & Foreign Invest. | ae pote | 
E & Agcy., Lim., pref ...| £401,694 Stock /100 753) 77 | 498, 753, 764 G O 6) 783| 75 43 Jne. 90/44 Dec. 90} ) 6.155 
ii SPO II oosiinssccinvnctsens | £267,796) ,, |100 | 62 | 62 | 90 | 603 584 | 7 10 O 65 | 55 we . [44 Ine. 90/45 Dec. 90) } 
; Impl. Col. Fin. & Agency...| 99,900; 10; 2; 14) 14) 1) 1p) BB ave 1f, 1 cen as nek 5 Jan.9]}... 
i Interntnal. Finl. Socty., L.| 75,000: 10; 5| 44 44 4, 4) 43/6 5 6 54) 4} 5*July89!13 Jan.90) 5*July90| 5 Jan.91| 67,634 
Cu NE OD isvkinetnsticevndes £200,000] Stock |100 |100 101 | 99 100 | 1008 | 4 @ 6)1014) 984, is .. | 4Aug.90} 4 Jan.91| ... 
c Irish Civil Service Per. Bldg.| 5,688} 25 | 25 | 18 | 184) 18 | 134) 18k | 5 Lo 5] 18g] 18 | 4 Ine. 89) 44Dec.89| 4 Ine. 90] 4 Deo. 90 9,46 | 
| Land & Mort.Co. of Fgypt,L.| 45,380) 18 | 3] 33 14) 1] 1g) 1k) 7 4 OUR 3 for|S7-S 2} fole S8-9. 3 ijor 89-90 | 9635 
Do5% 36 yearsdebentures} £265,500) 100 [100 |101 102 100 |i02 | 1014 | 5 9 102 100 | 5 May89) 5 NovS9) 5 May90| 5 Nov90\f ” 
; Land Co. of Australasia, L.| 29,667 10; 1 | 28x, 28) 13; 14; 221616 © 22) 14/10 for 89/10 Mar.90/12 Sep.90| 5 Mar9) 
. ou Land Mort. Bank of India, L.| 95,624; 173] 23} # #8 4 $ | _ nil. 4; 3 si ae 1/ psJly86| nil since 
nt Do5%deb’64-66,for30yrs.| £168,300} 100 100 | 99 101 | 97 | 99; 99 | 5 1 6101 | 97 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.91)f 
fia Land Mort. Bk.of Victoria,L} 250,000 5; 1) 1% 1 Mi 4x 13/617 9 1g| 13/124Mar$9|124Sept89| 12) Mar 90/124Sept90} 77,500 
* Land Securities, Limited ... 20,000; 50 | 10; 2{| 2 14 2) 2h 120 0 of 2s 14) 4 July89| 4*Jan.90) 4 July96) 4*Jan.91] 76,007 
ye t| Law Deb. Corp., Lim......... 150,000 10 2 13) 1tg; (18) 19) 18 a | ae ne ae oan 10 Feb.M .. 
. a I gs cescetansiciieas £200,000} 100 |100 |1014 1024)1013 102 | 102 | 3 18 § 1023 101 ees si ; 4*Dec. 90}... 
a in London &N. Y. Invst.Corp.,L} 49,800; 10/10; 92 10] 92) 93! 98 | 6 O 6] 103) 93 3/2\p.s. My90 8/7\p.s. Dec.90] + 
‘E Do 5 ¥% cum. pref. ......... 50,000; 10; 10); 92 10 | 93; 99, 10 | ae 10 | 9; eS os 3/6\p.-s. Dec.90) 
| p Lndn.& Nrthrn. Deb.Corp., L} 49,900 5] 2] 14 12; 14) 14 4 se 13) 14 a I 2)/p.sJuly 90) 10} Jan91 oe 
| ro London Financial Associa.,L 69,872; 10] 93; 23 24; 2); 2}) 2 nil, 24; 14] nil. nil. nil. nil. wes 
i Manitoba Mort. &Invest., L.| 45,000 9) 1] ve &) x 4] gj) +. 3) e| 8*Sep.87lail.betwn | 4 Mar89) 4 Apl.90) 2427 
[ Mauritius Land Credit and } 4 | 
i Agency, Limited......... 30,000; 10) 2 4) 3| 3! 3| } joss 3 3 74MarS9) 5*Sep. 89} nil since 53,000 
4 Mexican Explorations, Lim. 249,800 1/ 23) ge) 64} 8 6) gi3 6 9G | : ion ... Gd] ps. Feb.9lf 
1) De Mortgage Co. of the River| | | | | | | ait 
Plate, Limited ......... 100,000; 10; 2 | 24 23) 2}! 2h) 2%, 9 22 OF 3} 23/10 Aug9Ojl4 Feb.90]12 Aug9jl2 Feb.91 76,653 
Do 44 % deb. stock ...... £400,000| Stock |100 }100 102 | 98 100 | 98} | 4 70 6|1022| 98 | 43Jly. 84] 44Jan.9 | 44July90] 44Jan.91} 
Mortg. Co. of 8. Aust.,L.ord 110,000 5/1 8) g} i 1S 0 O| $8  & S&S Apl.s9] 6*Oct. 89) 6 Apl.90) 6*Oct. 90 } 39,794 
Do preference ............... 5 5 | 445). ae Se eS 2 et 5 Apl.s8s| 5 Oct.89| 5 Apl.90} 5 Oct. 90 
National Mortgage& Agency | | 
Co. of New Zealand, L. 10; 1] 4x # 3) 4; 2/10 O 6} 3 jl 5*JSuly89} 5 Feb.90] 5*July90] 5 Feb.91 27,100 
New South Wales Mortgage, | | 192 
Loan, and Agency, Lim. 10; 2) 14) 13) 13) 14) 14) 8 O O 13) 1 | 7 July8¢} 5*Jan. 90] 7 July90} 5*Jan.91 Hy 
NewZ. &R. PlateLand Mrt,L 10; 1 =| § il | w\12 0 O| 8) BR S*Julys9} 8 Jan. 90] S*July90} 4 Jan.9]| 18, 
New Zealand Loan and Mer- | | 
cantile Agency, Limited 25 | 23] 23 2 23 23} 2i\|t0 0 G 8 | 24)10*July89|10 Feb.90}10*July90|10 Feb.91 918667 
Do 6th issue ............... 25 | 25 |233x| 237) 22: | 23] 224 | 5 19 6) 245) 22 | 54Julys89] 54Feb.90} 54 July90} 54Feb.9) 
Do4%perpetualdebentures| £411,000} 100 |100 | 95 | 96 | 95/96) 95 | 4 5 6| 96 94 | 4 Julyss| 4 Jan.9¢| 4 July90} 4 Jan.91). 
New Zealand Trust& Loan, L. 25; 5{ S$} 83) Ts 8 7816 5 O| 8%) 74/10 Augs9|l0*Feb.90/10 Aug90}10*Feb.91) | 913937 
Ditto 5 % perpetual pref.. 25 | 25 | 274) 28 | 27 | 273, 27) | 412 | 28 | 263) 5 Julyss) 5 Jan.90| 5 July90 5 Jan.91 “716 
N. Brit. Canadn. Invstmnt.L 10 2 1; eee | see] 14) 1} S O OC} os eee 5 Apl. 89 5*Oct.89) 5 Apl. 90 5* Oct. 90 61,238 
N.of Scotind CanadianMt.,L 10 | 2 | 28) 248) 23) 2¥) 248) 7 S 6) 2¢8) 2z]L0*Jne.se/10 Dec.89 10*Jne.90]10 Dec.90 30,905 
Northrn Invest. of N.Z., Lim. oi ee | se | i| 4|617 3$|... |... | 6 Apl.s9| 6 Oct.89] 6 Apl.90] 6 Oct. 90 
Oriental Bank Estates, Ld. 1 1 Be dt} 6 Ck | 8 O 0 | 41 5 AugS9| 5 Feb.90; 5 Aug90 5 Feb.9I 975 
OIE i dcseiddnvhistiocsenists 5) 51 SH 53} 5 | 54 5 | 612 S| 54) 5 | 7 Augs9| 7 Feb.90} 7 Aug90| 7 Feb9l 
oe ee £150,000} 100 |100] ... |. |... |... a an ihe: Bae a 440ct.89} 44Ap1.90 4}0ct. 90 66,151 
Otago & Southland Invest. L. 5; 1 § Z| 4} OB 8 O 2) 4/10 MayS89| 74Nov89] 5 May90| 5 Nov90 35,078 
Pacific Loan & Investm’t, L. 10 | 2h! 48] 43) 4 | 44, 4 |} 417 OF 43) 4 ah ... {10 for 88] 8 for 89 
PahangExpln. & Dvlpmt.,L 201,0 1 l - lo ; g one on 
Peruvian Corporation, Lim., 
6% Ist mort. bonds...... £1,500,000} 100 100 | 82 | 83 | §1 | 83 | 82} ‘on $5 | 723 ne gis 22/ |p.s. Oct. 
Queensland Investment and 10| 2 4, ® 4 # \20 9 1 §] 5*Jan.89| 5 July89| 5*Jan.90| 5 July 92,084 
Land Mortgage, Lim... 10; 1} 3 — oe 120 oO 3] ... | 5 Jan.89| 5 July 89] 5 Jan.90| 5 July 
Do 4 % Perpetual Debs... 100 100 | 92} 93 | 91 | 92| 92°] 4 8 6| 9391 | 4 Apl.s9| 4 Oct.s9| 4 Apl.90| 4 Oct. 90 
River Plate Trust, Loan, and 91 
Agency, Limited, “A ”.. 10} 2) 43) 44) 33) 4x) 4%) 9 5 43) 33/1640ct 89/164Ap1.90)18} Oct90 18}Apl. 91 } sou 
Do “B” Shares ............ 5| 5 | 34) 3g 3 | Bix, 3H) 7 2 9 4 | 3) 5 Oct.89| 5 Apl.90| 5 Oct.90 5 APO! 
Do 4 % deb. stock ......... £614,033) Stock |100 | 914) 934; 914, 924] 913 {4 7 954) 914 4 Jan.90| 4 July90} 4 Jan- 
Russian 54 % Lnd. mrt. bds— aad) oe 
2nd iss | Red. by 4- § 1902) £381,200) 100 |100 | 98 98 | 98 | 6 15 98 | 97 | 54Aug89| 54Feb.90) 54Aug90 _ ooh 
3d iss, J yrlydrwgs (1918) £921, 100 |100 | 964) ... | ... | 964) 9651517 9)... |... BEApLS9 540ct. 89] 54Ap1.90) 54 on 33,442 
Scottish American Invest.L.| = 17 10 | 2)| 48) 43) 45%) 44) 4,4) 6 18 42 | 37%|10*Aug89)16 Mar 90 10*Aug90|20 Mar 
Scottish American Mort., L. 10; 2/| 38...) .. | 38) 38/6 18 34%) ... |12$Suly89)124 Dec. 89 12$July90 apes 763000 
BOE sxchanvin evans wiqusamsntorsin 10 | 10 | 12} 123) 12 | 123) 12% [20 6 3} 12h 11% 124Jly. 89,125 Jan.90 124 July90 ri 
saiaeenlsl 100 |100| 99]... |... | 99| 95 | 4 2 6] 99 | 95 | 4 Mays9| 4 Nov89| 4 May90| 4 Nov 
ou! ... ols 6 go 23 als ays 87| 14 for 83) 14 for 
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PRI sittennicetscieetatanatiateaaianimnininn 
Carrrat. a rs Fis Puscesos 
a NAME. . oe | oer | 1891. | 
vt a - Share giMigle)e Basi- Investor ———— DIvIpENDs. 
r _—_—_ Amt of Stk Stock 3 Z =, ES 8 — eat 2 | 5 Last F a eee 
[AND MORTGAGE, &c.|—————|__ a  |Done.| Frc. | | 2 , Rate 4 a | 
Scottish Trust and Loan of! —|-—'— ala Percent Say ~ nee ” num, including Bonus, Bees aft 
- Ceylon, Limited ......... | 15,000} 10 | | en aoe Last Div. 
gouth Australian Land Mort, P 23) 215) 23 233, 28 15 6 ” nen fens 
‘ * | { :¢ 9.7! } 
age and Agency,Lim. 150,000! 10 y! | 8 2ye, 5 for " 5 for 88 5 for 89 5 for 90 675 
of " Vv 
125 0 1 210 Apl.8974 Oct.89'74 Apl “a tne a bf ‘ 
See aoe S11 


22,261 


3s 


3 
9 
sanfarroperty invest; ane) 10) 1) at ae ae ay 0 
exas Land and Mort., L... 50.000 | We 1zI sre 
| , 10 | 23} 34) 3: ve} lye 619 3 1¥ 0 Mar87 
a 1 3# 32) 3} 3810 14 3! vs 1410 Mar8710 Mar8s/10 Mar89110 Mar90 
0 































































Do 44 % deb. BLOCK - sass £305 000 & ; 
Tressveat Land, Limited...| 170,000), tock |100 |101 1102 100 101 33 3}10 May 30): 
M0 Transvaal Mortgage Loan iain 1 | g} al 8 | oo 1003 | 41 102 96 " oe 20May,90 10"Nov90') ~ 
and Finance, Limited.. 99,500! . | | | 7 4 br (fF gs 3 a ee —_ 44.Jne.90) 44Dec-90) } 90,000 
Trust & Agy. of Australs., L) 49,271 10 }} 1] 1] 3 gx Wu s 6 i? hea J oe | 
682 Doall pd (9/ bears 6 % pref.) 25,729| 10 Lj 4) 43 3% 4) 3215 12 64s id 6e*F 
y Do 5% preference ......... | 75,000/ 10 10 | 164) 165 154 153) 1544) 5 o 6 44) 3325 May8920 Novs9!25 oe 4 Oct.90) 4,467 
, Trust & Loan Co. of Canada, —50,000} 20 10 | 12§| 13 | 124) 123! 124) 3 O 9 163) 1447}}May89 7,5 Novs9\7? road 4 ny Nov90}) | 
p The DOW ..00ccccessecceseseceees | 25,000 20 5} 54 54 5 | 53! T 5 = . 13 ; 123 5 July89 5 Jan.90 pamaren7 eHow ee 167018 
00 Trust& Loan of China,Japan, ' 3/ 3| ai 29) 3} 2 '6 0 a 3 22/6 Tne 89] 6 Dec. 891 6 Jue’90 6 Dea) 
’ and the Straits, L....... 64,875! 10 | ~ a | 33 27 6 Jne.89! 6 Dec. 89 6 ae 6 Dec.90') \¢ 
: Trust & Mort. of lowa L. a , 1}| 23x) 3 | 94! 93) ogg) a ne. 90, 6 Dec. 90} 161194 
+ °, 70,000 10 2 93! | ~ 23) 214 3 x | ot | 
BE AM wsasessnnssosrs-- | oO) eee ico ont od lol ott wa] | fe 2 C. a | ama 
Trst,Ln. & Agncy. of Mex. 7] 40,004 100 | 98 | 99 lo7 {os} 993) |. i 3} 2 oi p-s-; Mar. 91 
i) Union Mortgage & Secaee! 900; 10} 2] 1) 1g) 13) “1a 7 ‘oe | 7 97 | She , 9d June90} 2 
f +e © | | | <; \ eos 1 tee 14) Ji ; <3 
s oe, case on sina foat hae 94/2 | ob 2g! 8 27 | wl 8 rd ee siete 
Do6 % preference «......+. Be rte tet ie 199 1298 41 9 2h 2 10 Apl.89'10 Oct. 8910 Apl.90 | t | 
Do 44 % irred. aeb. stock | £375,000 S 6] 2] saloe) ox! oy] on | 413 91292125 6 Jne.89' 6 Dec.89| 6 —- i0 Dec.90) 1. ra 
155 Do 4 Y irred. deb. cheat £200 000 Stock {100 1104/1135 1104 113 119: 15 6 9 Bi 26 Jne.89! 6 Dec 89 b ne.90 6 Dec.90' ? } 
United Lankat Plantns., L 200.0001” \Loo 102:103 101 102 | 101: i 1135108 | 4)Jne. 89! 44De "89 6 Jne.90 6 Dov.90 127¢ hi 
U.S. Deb. Corporation L 1 os : 1} 1} 1) q “gi i 319 3103 100 . 4 Jne.89) 4 as 4$Jne.90 oi Der on i’ 
- Do 4} 7, irred. debs. ......| £1 060,000 a hae 33) 3! 25 | 3 ait) ? {1a 3 - ec.89} 4 Jne.90| 4 Dec.90\" f 
346 Westn. Mort. & Invest., L.| 80,000 100 100 |1014:103 1013102 aa 10 6 O 3h 2 ie a. 7 + 10 Aug) va 
Do 5 % cum. preference £100,000! S 5 | 1} 13) 14) ‘| a lt 8 18 % 104100 i 4 i a Aug90 13 Feb 91 raid 
635 Do 43 % perp. deb. stock 000} Stock |100 | 973 99 | 96 | 973! 912 0 14 2 12 July8912 Jan.90}1: Aug. 90 4}Feb 91 Cte 
4, perp. deb. stock) £313,710 96 | 974 100 | 5 2 69 , | y89 12 Jan.90|12 July90 12 J. ; ee 
SHIGE WEAVING OO8 7 or O [20S 201 102 | 2018 | 4 $ 609 96 5 Jne.89| 5 Dec.89| 5 ne 901 5 Dee.0 Lie 
Barlow and Jones, Limited 37 $62 ae a 9103 100 4}May89) 44Nov89 ‘ uM e.90. 5 Dec. 90} } 29,903 i in: 
an apaaaveleanaen 6Sseeernees 12.000 2: ; 102 11}, 103 11}! 102 | 6 3 9 ng 108 sscnentennio amearenes 4May90; 44Nov 90 | fr 
utler Green, Limited dual, ° 7q4| 73! Tal 73 selie ea aa > § Jne.89} 8 Dec.8 ee eee Een a 
- Central Spinning, Limited... 10000 . * sail = aa 904 204 h : O ‘i 78, 8 Ine. 89| 8 eae Ae ; — 52,965 niet 
| mpton Spinning, Limited , | 334, 38 3H) 343! 8 bw |e | ee [10 for 89 . a yn H - 
ae - Winkworth, L. 62°00 10 ? oe Bey 5 | Se sa : 2 | i 38 i. in 89 10 Nov90 10 Jan} 0 ae — tale 
gow Cotton Spinni | 9k | 8H! | 54) 5 (10 in 88 [10 in 89 )10: “9310 Apl. 39 ie) ae 
Geetmans) feo | SPA ae yee wesaigcet magia) seit || 
reen Lane Spinnin L.A” 000. 2} 23) 98) OL 22 1 6 4 | GF 74 AugS9 125 Feb.9 Read a. ve ite 
Junction Spinning, Limited a a = 624, 524 504) 504 sot a a an a 7hApl.90) 7A yahy00 TaNeeo0l raat o1 4,354 th 
47 er BM ge ost a. | 63.340. 534)... |... | 53) 53} | 9 | ee, O38) 5 in 87 | 8 in 88 | 10 in 8° 74 Keb. 663 ae: 
| Do 5% cum. pref 3,340) 10/10] 9 94 8% 91 { 9 6) 54d) 53} 54 in 87! 8 in 88 in 89 10 in 90} 1,372 i] } 
ieee ee: Fo teeeeeeee) 40,000) 10] 10] 93 10) #9} 98 7 16 6 10 | gi ; nt 10 in 8910 Jan.9I ‘ae PP 
000 ee aad a Ore) 93 10/5 2 6 10) 9 Te ee reer © aaa 6 ae Vrs a Tue 
er ee eee | : ' ; oF Oe ne.90) § 2c off ta 
eee ning, Wienieed 14,000! 7 " _ 38 | oe 3838 oil. | 37, 3510 in 8710 in 8 | an eine Ve } 
ri rspin i | } 24 Ft tke eae oR 87 ; . ; i eieieea 
653 on aon | eo Z Z D3| 29 24! 7H ate 10 12 5 3 244) LOApLOO 7 4uly 90 6} 0ct 90 | TA a aoe | } 
, Limited...... | ’ 193! 194 174 173. Vv coe 2p 23% in 89 110 Aug.90/6 Nov! | sad ant S4l 
724 Parkside Spinning, Limi { 3,150) 20 | 10 | 9% (17h «W741 8 6 I9t 175 Vg, | g.90!64 Nov90 nil Feb.91 113 r 
Spinning, Limited) ¥s| 9¥5! 8}! 83 81 11 @ | “£2: 16 sclig sn g 5 
Royton S e rs — j 13,000 5 3 3 | 2 % 15 ov 9¥6 §1 4in 88 10 in 89 108 or } ; 
Spinning, Limited... 12,000! te Sia) 3 | 325, 3f5 916 0 By ¥ pitt sedntaaiens 369 f 
Wol] FH Star geamtnee tismtea 14,000) 51 sil atl ot’) ogsl ont! oul 8-7 S| 3h 34 SEin 87 10 iB | 10in 89 | 1 Jan.9l} 4,156 | 
“ Son Ml Li ng, Limited... 14,000, 5 | 34 4| 4 | it at 3th eT ane i/Sept.90 1/6 Dec. 9011) M 00 5,176 if 
667 = Spmning, eect 20, 5 2h; ie oe | 913 | 24% one 4 %8 2 in 89 '10 Aug90 11ZNov90 11s a 1,926 = 
erneth Spinning, Li al 000 5 | 3 | 256 225) “‘o; 2) F . | Bye 2h! 4 in 88 | 5 in 89 =” j11;Feb.91 1,640 
West unnINg, aimited 24,000 5| 3 | “18, «| | = 10 O 0} 23; 2715 i 2 Sep.90, 6 Dec.90 ‘ 
porno) Hag 2a BES 8 a eae ine f 
6% cum ee pa 8 PS 2; 10 8 9 3) 2%) spin 87 | 7g in 4 Z Nov90 10 Jan. 91 709 
: cae peneenee “ 25,000; 10 | 10 13 | |. las | 13 laze 3 in 89 10 Jan.91| 562 
Ree ote 10,000} 25 B} |.) 18) 13 | 412 3... |... | 6 J 
Abereen Stent Ee Oo ash Yowed Bol His Sant Hill Alt Snel Hai 6 Julyso 6 Jan90 —— 6 an.) | 192000 
berd: I ne sess noncnnes 80,000 1 0 5 | S = ee nee ys Janoil 
‘omg 4 gman 25,838 i 2 3 P 276, 23 2 & & Ss 23; 2) 10 in 87 Sh i pment ee 
Steamshipl.......+.e-. 12,500 fs 14h) 2! 2 15 0 Ol Qe 2 7 | $f in 88] 84 in 89 8} in 90] 2: 
nm Steam Navigation,L 500, 20/16/10, 11| 9) 10| 10¢ 7 0 0) 2\'s 14810 for 85110 for 86/10 for 8910 for { 22,000 
Belfast Steam Ship, Lim 40,419) 124] 124) 15 | 18)/ 15 | 184) 18g | 4 14 o| 11 | 9 ja! Mar.8913/ Sep. 80110) Mar.001 4/Sep-90| 
. t 7 s . A 54 5) 3! zi | 7 | a3 ¢ or gm | fi 88 } a . ae 
eeccey cat ie ite By 18h 10h FF 0 5) 8 Marsh @ Sept] & Manwy § Sop.00) 
ee atte a 10/10}10/ 10 9% 9 . | 10g July83| 6 Jan.84| 6 July84\ nil. since| -— 
Britian easte. Shippng.L.) 10320, 64), 64) 6 | 10 | 9% 93x, 10 | 7 13 9) 10%, 92'36/p.0.85z 45) eee eer reen 
Beth rah Steam PAGE| "200, $060 | 186 or) on | TOE Fe Oe 51s 4 Bebe 6 Rebs 8 eno 5 Feb oil 
. "i , 50 | Fes S eae eo) Beant aoe oe 89 § ; ew © Fen. Po 
British Ship Owe sea os 12,860, 50 2 a ove | oss toss = 6 38 6 1034 103 |12 Fue 8912 Dee. 89 ye aeee ena 2,000 
- rs, Lim. 50,000 | ‘agi “9 4 62 (52y', 12 Ine. 89) ¢ ; Jne.90 12 Dec.! a 
astle Mail Pac <n | ) 10] 74! 32! 32) 38) 3g) 4 | 16 ne.89) 92Dec.89; 93Jne.90 93 " 
Cit Packets, Lim. 36 ; P-, |817 9 4) 3% 2h for 87) sJne.909) Dec.) ... i 
y of Dublin Steam ...... | 38000 = a =H 145 135 14' 14 | 8 18 6 144 13 7} May8074°No - 5 for 89 4 for 90 | 42,838 
cial Steara Ship, i $5,950} 160 [100 |12 jo | oe 12 1212 | 4 18 6122 121 6 May89! 6 Nov8915/psMy9 010/psNv9 0 105,000 
teamship Limited 60,000| 20 | 20 | 74 174 43h 15 | 15 | 8 0 17 |... 10*Suly89116 Feb. 90 10°5uly90 10 naan ‘8, 1 
Du tide Te ’ { 2} 2) {- 5 } 0 0; 73 14 } ' t + Ve »9) 8,5 - 
Dublin 2a otasgow Steam ay = >| a5 78 a et se | ohstayse Hie ns | Reed Fe 
S : ns ue | il, 3, Oa | . 6 \ 190 } 404,98 ? 4 ; a 
dalk& Nowrcae Bldng. 5.145} 50 | 50 | 70 | 70 | 694) 694 694 | nil, | 4, 3)...  Lastdiv. [Jan 1 hare k Geaat 83 | . 
dee Gem pero es. 14100, 10|10| 68 | 62 62 62 4) 4 6 6 70 | 65g 6 July89 6 Jan.90 6 July9 eek ee f i 
ine, Limited; 13,000 : | 6 62. 6 |G411 0, 6% 6% 5 Apl.s9 ' uly9 6 Jan.91| i 
ee Loch Line. , , 10 |'10 | 64)... | -.. | 6s | wel 5 Apl.89 5 Oct.89 5 Apl. 90! 8-5 i | 
Earle’s Shi ine, L., lst iss 9,12) 10/1 3! 7 15 7 9 7s 64 3 Ma 87' i j pl.v0 4 Oct. 90) 1,285 pala 
: ipbld ) 0; 9 Sega = y87\ 34May88.10 May89 10 } , ; a 
Fairfield Shinto 6000 50 |.45 | 27}| 2731 273/274 304 | 8 _ | 9} 7 10 Dec.88 10 in 89 10 Tne 90 tee 34,116 i : 1 
st uilding and | 5) 304 é 6 28) 27 | 6 Dec.87| 5 Dec.88 5 Dec.89 Pa acaael 49,331 } mip i 
Do danas pref. ...... 25,000: 10/10) 8 | Lek eqd ago 8! | 89 5 Deo 90 1,079 i th 
acai. | €250,000/Stock 100... |... pet) oe eo "6 Jan.90 6 July90 6 Jan.91, | ve 
en, cine een | | 
| \ eRe e i 
hae NE 
aa) i 
if 





ans 


eta ~ 


ct ee i ek TOLLE AR 


ote biden canneepaliga 


doh ore ccaminaieaagencemenn le enn COED Geet AEP SSIS SNe 


a 
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e i a 
MISCELLANEOUS COMPANIES—Continued. _— 
pass ‘Cais | Prices OF THE | — {Last yrs.|PRICESUF} —SSCS—~SSSSSSSSS 
CaPITAL. MontuH. divs. yld.| 1891. DIvipenps. ia. 
P ae er Busi- | mvestor |— —_——____| 
NAME. | No. of {Share| = | | # | = 2 ae otkatent gi Rate % Last Four. Renn a) 
|Sharesor; or | ‘3 | 2 | %/ rice. | & | & te % per Annum, including Bo “8 
ee —eeman « anernenmnrN tS ae pe ee eae aR | 
STEAMSHIPS & SHIPBIUILDING.—(Oon) | |, | tee | =| 
General Steam Navigation.. 25,321} 15 {| 15) Thx 8 | 7) 73 7 16 0 6 S| 7] 4 Sep.89] 2 Margo} 4 Sep. 90' 2 Mar9] é | — 
Do 5% preference, 1874... 10 | 10 | 10x 104 94 10 | 10%, 5 0 6) 103) 94) 5 Sep. 8] 5 Mar90} 5 Sep.90) 5 Marg} | || TELEG 
Do 5 % preference, 1877... 10 | 10 | 94x. 1 9; 94) 95/5 5 5 10} 9} 5 Sep.89| 5 Mar90} 5 Sep. 9l) 5 Mar9}} am | Telegra 
Lancaster Shipowners, Lim.| ot : | 2a 23 3 23) 2t3 10 2 3) 2h) 23 3 Aug87| 4 Aug88! 7 Aug) § Aug90) 24399 | td 
Liverpool Steam Tug, Lim. | 23x 2y 24 23) 2417 O O| 3h 241 6 Sep.8$] 3 Mar9U] 4 Sep. 96) fi] Uni 
London & Glasgow Engineer- | . oe 5 eee 3,253 | Do 5 ' 
ing & Iron Ship ani : = | 34 A 3| 35 ... nil | 4] 3 en _ 5 Apl.8?/ nil since | West A 
Mercantile Steamship, Lim | 8x 84, 74 8 S§)8 7 G6 Y)} 7Fs10*Aug8$}30 Feb 90)10*Aug90}20 Feb ol) “cara, Do 5! 
Mississippi & Dominion | | . g90}20 Feb 15,052 W.C. of 
Steam Ship, Limited ... 1515 38 3% 3h 32) 3h 20 13 9 38) 34] G§Nov8ejail betwn/!§% Dec.87| 5 for 89 ! Do 8 
Natioual Steam Ship, Lim.,| 10. 10 2 23 2t 235 2x5! ree 34) 24) 5 Feb.8:\ail betwn | 5 Mar90 24 Mar9 ms a Westert 
Do 8 &% minimum pref. ...) §/ 5) 6h 63 6 6 | 6 | 6 O G6 5R 24/ for} 39 arrears|paid up. | 8 Dec.g¢) | — 
New Zealand Shipping Lim..| 8} 6) 44 5 4 44s) 4&8) 8 O UY 5] 44] 5 Sep.85lail betwn| 6 Oct. =a gra 
North of Scotland, Orkney, ‘d | | 2 | | P vt-90) 6 Apl.gi) Dos 
& Shetland Stim. Navig’n) b 14 2g, 2% Qe 23) 2) G 10 OC 2M) 2%}11@Mar86]34 Sep.$9]!18Mar90|'0 § | / 
Orient Steam Navigation, L 10, 10/ 6) 6 53 6 5g is 6 Y) bf by 5 ApL87| 0 ALLSS hanes 5 Angad een Wester 
Pacific Steam Navigation...| 25 25 | 192, 194 18% 183] 18% | 8 O vv} 21H 183 64 for 86| 5 for 87| 5 for 8§| 6 for 89 2837 i if 1s 
Pahner’sShipbdg.& Iron L, A} 35 | 35 194 195 19 19} ... [2 4 OG 214119 | 5 Mar8t+} 7 Sep.89} 5 Mar90) 7 Sep. 90 186 Do6/, 
Do Boece! 26,207] 35 | 25 | Ly WZ 105) 105)... [44 2 © 139] 103] 5 Mar8e| 7 Sep.8$| 5 Mar9| 7 Sep.90 | isisis. W.L& 
P.& O. Steam Navigtn.prefd! £1,160,000} Stock 100 AS41354 1323 134 | 135 | 8 15) 3 13591128) f ; 5 Jne.90| 5 Dex | Do6/ 
Do deferred........-s..-+0-+». | £1,160,100) Stock 100 /2035 206 201 2043) 205 | 6 7 4 206 |1949| f for 881) 8 for 891) 7 VL colig Dec Sol 415054 aoe 
Royal Mail Steam Packet... 15,000) 100 | 60 | 644 66 624 633) 65 | 7 19 + 66 | 624] 9;Apl89]10 Oct.86| 9LApL9U| 6%0ct.90] 189.38 | TRAM 
Samuda Bres., Limited......{ 10,000; 10| 8! 23 23 2/ 2] 3a] al. | 2a] a we vee (Oct. 89, De. 16.331 | | || ANB! 
Shaw, Savill, & Albion, Lim.| 39,0751 10 | 10 | 103 ll. 94, 10x 95 we | TL 93} 5 Sep 89/15 Mar90}5*Sept. 90/10 Mar9} : ci | 6 
State Steamship, Limited...| 25,010} Sei 8 4 4 3} 4 oo) fe 4)]May, 188) /ail betw.j}l0 May8¢! 5 May9 3731 | Bereslo 
Tyne Steam Shipying, Lim | 12,000; 20 | 14, 17G WE 174:75x} 1758 | 6 LEO 179) 173)10 Margy 5*Aug$9/l2 Mar9 5* Aug 90 8671 | Belfast 
Union Steam Slup, Limited} 17.5021 20 | 20 | 24 | 244 235 24) 24417 10 vu 244) 22} 10 % for} year 89 9 for} 1890 | Birmng 
SPRAIN th tcas snonnetsevoeneshe | 19,995) 20/10 11 IL 105 103) 10$ | 8 22 6 11} 10] 10% for| year 89 9 for) 1890 | 24635, Birm. a 
Union Steamship of New 0 
Zealand—Lon’on Reg.) 35,337, «10 | 10 | 12 | 125 113 12 | 128 | € 13 5) 1231 41 | 8*May8¢] § Novs9l $*Mav90| 8 N | “ 
| Wilntia & Pacitics.Ship,L.| 16,000} 2 | 20 2lgx, 21 19 208) 20] 79 v, 224) 193 ]74 Aug.89|(74Feb.90 14° AweiO = {Feb 8 se | ae 
| TEA AND OOFFEE O08) | | | ce Ee |. 1a 
MAMALEA) 0060555. eeeseeee! 9,358 | 20 S435) 32) 34) 333) 414 O 35 | 32) 4 July8e}10*Jan.90/10 July9(| 6*Jan.$) 7 
Britis! Indian Vea, Linaited| 12,165, 20) 20; 2) 2%; 23, 24) 24 mil, | 23) 2d 1pAug86 § Augsi sane 8s nil a Dens ot 
Darjocling Limited. .......... | 6,771| 20 | 20 | 22 | 23 | 21 | 22) 21¢| 5 9 G 23 | 20 | 74May87] 7 May88} 6 May8$/| 6 May90} 6,674 BA : 
Dooars Tea, Limited — sees 10,600, 10) 10} 124; 13 | 12 | 224; 124) 8 O U0, 13 | 103) 7 May89) 5 Jan.90}15 May90} 5 Jan.91} 5,474 Des 
Eastern Assam (Tea), Lim. 12,224 10/10; 1/ 14) Zi 1 | | nil. | Li 3 Last | Dividend |May, 1877 Dr 5,367 Calais 
Jokai ( Assam) Tea, = ee 20,000; 10 110 | 154 16 °S | 154] 153) 6 9 G16 | 144]10 for SS}i0 for 89] \0 Jne.90 10 Dec.96} 17,500 Caleutt 
Jorchaut ‘Tea, Limited ...... 5,000} 20 | 20/34 35 33 34] 33 | 5 17 9 35 | 28-118 for $7|!5 for 8810 for S410 for 9| Bll Socthe 
Lanka Plantations, Limited! 15,000 10} 10; 34! 4; 3 { 34 54};4 6 G 4 3 | 2*Aug8| 3 Dec.8slail betwn.}3 psbec% 7 Do 5 
Lebong Tea, Limited ....... : 8,207, 10 10} 11} 12) 10} 11 | 10 | 4 2 9 12 | 10} 6 Julyss| 6*Dec.89| 6 Jne.96| 3*Dec.9(| 3,000 City Bi 
Luckimpore Tea (Assam), L} 7,059) 10/10; 7, 7) 64 63 6F)9 4 4 7) 6} 5 Jan.89} 7 July89} 5 Jan.9¢| 7 Jne.% Do ¢ 
Ouval Coffee, Limited seeees | 10,000; 10°) 10 34} 34} 3] 33 bt) 6 1s 9 3h) 24) 3 JulyS¢}] 2 Jan.90| 2 July9| 3 Jan.9! 87 Dublin 
Scottish ee ert 9,104, 10 ee) eee nf ‘i]) 7) 7 2 UO Tg 74S July87} 5 Julyss| d4Julys9) S$July9.) 2,271 Edinbu 
TELEGRAPH 008., &0. om ad | a wo — 
African Direct, L, 4% Deb.| £250,000} 100 |100 |1003 102 99 1003) 993} 4 O 6102 | 983} 4 JulySS| 4 Jan.90} 4 July9| 4 Jan.9i] Leeds ' 
Anglo American Telegph. L.| £1,300,980| Stock. 100 | 474) 48} 4721 473 48 | 6 Z 6) 493] 474) 18 for 87| 18 for «| 22 for 90| \ 981791 ae 
Peted thorn | | 493) Aes} 18 8 for 884 23 for 8%] 2% o pr 
Do Pref. | 3.0°TU: Tek’ || £2,849,510 Stock.|100 | 844 853, $4 85 | 85 | 6 15 3) 864) 84 | 23 for 8; 5 5} Vie | ndor 
ree] 4 Civ. after 6% FI ‘co’ asa Rigia a ore Z » 3) 864 2? for 87] 3} for 8} 54 for 89] 5} for 9 | 
Do Detrd | lhe ti £2,349,510 Stock. 100 | 114) 11) U1 fo 11}) 11g} mil. | 13 |ttve} Last | Dividend} Feb., 188° Mvag | oe 
Brazilian Submarine Tel., L 130,000: 10 10 | 22 | 123! 11g'11Zx| 12 G G $ 123) 11 | 7 for 88 | 74 for 89 74 for 9(| Quarterly Londo 
Do 5% Bonds red. 1894...) £69,200 100 |100 {1014103 |100 |10i4) 102} | 4 9 6,1034/101 | 5 Sulyss| 5 Jan.96| 5 July9| 5 Jan.9i] | 3526% Do 6 
Do 5% 2nd series, red.1906 75,000 100 100 105 107 103 |105 | 10S | 4 722 9107 |103 | 5 Julys¢| 5 Jan.90| 5 July%| 5 Jan9! Do { 
Commercial Cable ...... sees | $7,216,000) $100 $100)105 110 108 |108x} 1085 | 6 SF 5100 {103 on 6 Oct.90| 7 Jan.9i} 7 Mar9]} Do 5 
Consol. Pelephone & Main.,L 224,850) 14/ 14/| 4) &! xa| ts| 7 O G| Yc} val 7 May8‘| 5*Nov8¢| 7 May9 5* Nov oe Man.C 
Cuba Submrne Telegraph, L} 16,000) 10 | 10 | 11x, 114) 104) 11 | log | 7 5 6) 113] 1051 9 Augso] 9 Feb.90] § Aug%| 8 Feb.9I } 94,00 || Dor 
Do 10 per cent. preference 6,000; 10 10 [L6dx 17 ze) 164} 17 163 | 5 17 DATPe} 165)10 Aug89}10 Feb 90)10 Aug9}10 Feb.91 : Don 
Direct Spanish Telegrph. L. 12931, 5/ 4) 4) 43 3y) 4) 44) 7 O O 4) 331.5 Oct 89} 6 Apl.90] 6 Oct. 9} 8 Apl.9) } 23,05 || Nth. M 
Do 1 per cent. preference 6,000 5| 5| 94! 10 | 94: 93x} 10 | 5 5 8 10) 9 410 Oct.89lio Apl.90}10 Oct. 9%) 10 Apl.9) P — I Nthst 
Direct U.S. Cable, Limited! 60,710! 20) 20 | 10} 103. 104| 103} 103 | 6 16 9 lOys) 10 | 34May9L] 35Aug90| 340ct.9(| 34Jan-9) 258,188 Nottin 
Eastern & South African : r Provin 
Telegraph, 5% deb.1900| 343,500} 100 |100 |1044 106 103 1044) 104 | 4 7 0.106 /1014} 5 Julys9| 5 Jan.9e] 5 July9(| 5 Jan.91 Sheffie 
ete Extnsn.,Australasia | | | | | . Southa 
and China Telegraph...! 250,000! 10 | 10 | 15 | 153) 149! 147) 15 | 4 24 3) 154} 14 j S| 7 ¢| Pd. Qrtrly South 
Do 4% debenture stock...| £320,000 100 |100 | ... 108 105" |1054 1064 ef - — sed 7 ” ' Southy 
Do 5% Australian Subsidy | a a 710113 South, 
_ debentures, 1900.........] £417,100) 100 [100 |1044 106 |103 |1044) 104 | 4 7 0106 |1024] 5 July89] 5 Jan.90| 5 July90| 5 Jan.91} | Sunde 
Eastern Telegraph, Limited) 400,000; 10 | 10 | 144; 148 144) 143) 14g | 4 11 3} 144) 14 | 6for 87-5]64 for 88-9|64for89-90] pd.Qrtrly ) Tramy 
Do 5% debs., payable 1899 £200,000, 100 /100 |108/110 107 |1083| 197 | 3 25 9100 |1063} 5 Aug89| 5 Feb.90| 5 Aug] 5 Feb.9 Tramy 
Do 4%, debenture stock -++| £1,200,000) Stock. |100 |1084/110 107 |L08i} 1083 | 3 15 0100 |L054} 4 May89| 4 Novstl 4 May90} 4 Nov90 609483 Tramy 
Do6 % preference shares 70,000; 10 | 10 | 154) 153) 153! 153) 153 | 3 17 6 153) 14464 paid qritrly.—Jan|, April, Jjaly, Oct. Do : 
Great Northern Telegraph| 150,000, 10 | 10 | 173) 174! 17 | 174) 17k | 4 7 © 174) 16 | 74 for 86] 7b for 87] 74 for Ss} 74 for 8° | sir Vale ¢ 
Do 5 % debentures, 1883...| £230,000! 100 |100 |106}/1063/1033/104;| 106 | 4 15 9/103 |1033] 5 Sep.89| 5 Mar90| 5 Sep.90| 5 Mar9I Vienn 
India “7 ver, Gutta Percha, Wolve 
and Telegph. Works,L.| 41,600; 10 | 10 | 19x| 193! 183| 193] 19} | 5 2 él 19$} 184}10*Aug89|10 Feb.90|10*Aug90)10 Feb.9) | ani0 
Do 4}% deben. stock, 1896] £200,000 Stock |100 104 105 103 |103x| 10)} | 3 16 6105 iol 4hMar89| 4)Septs9| 4gMar9| 44Sep.90 087 Allian 
Indo-European Telegrph. Lj 17,000; 25 | 25 | 37} 40 | 37} 40} 40 | 6 5 O 40| 35 his May89} 5*Nov89/15 May 90 5* Nov 90) 145, Do. 
London : latino Brazilian, L eos 30 10 3 74! 64) 7 6 | 5 14 3 7%) 6 | 5$May89] 4 Nov89| 4 May90| 4 Now 90} | 17,563 om 
Z debentures......... , 100 |1094'1094 1064/1063, ar90 
National Telephone, L., Ist — x tein Wis Vata anal Vediendlibd Weel tate: Noclecetens’ cleo are Do 
6 % preference ......... 15,000, 10 | 10 | 13 | 133) 123 13 | 134) 4 12 3, 134] 10316 F Do 
; | 123) 2 eb. 89} 6 Dec.89| 6 Aug90| 6 Dec | 
Do 6 1 2nd preference ...| _15,00C| 10 | § | 104! 104 10 | 103] 10° | 4 12 9 104 10" 6 Feb.89} 6 Dec.89) 6 Aug 90 6 Dec. 90] } 16,268 Arm 
Do Ordinary........ seeeees 438,984 5| 5 | 48) 46 48) 44, 4&1 6 2 3| 448] 441 64Aug89] 6 Dec.89| 6 Aug 5* Dec. 90 700 T 
Oriental Telephone, Lim..../ 220,000, 1/ 11/| ¥e} a] vel a} «| 4 8 0 8] AL mil.” | 2hMay88| 3 May89| 3 MayS0) Do 
uter’s Telegram, Lim, ... 9,000, 8 | 8| 83} 98) 84) 93 93/5 3 O| 98 8hl10 Apls9| 5*Oct.89 74ApL90 5*Oct. Do ; 
S. of Eng. Yelephone, Lim.| 209,750 1} 1) ai a] wl we. |. tr ns a 
ae ______ Dividends on shares before conversion into stock. —~ 
+ Including depreciation.—Orient Steam, exclusive of “general depreciation and boiler replacement funds.” CF 





Ul 


sn 
SS EEO 


| March 31, 1891.) THE INVESTOR'S MONTHLY MANUAL. 141 





MISCELLANEOUS COMPANIES—Continued. 

































































PRICES OF THE Last yrs. PRICESOF, = - 
~ CarirTaL. MonTH. Last (divs. yld.| 1891. | DivipENDs. 
ai OR eS tere Busi- Investor | —————_— — 
abt NAME. No. of (Share| 3 | #| 2) @ | % | ness At Latest! gg | Last Four. Resrv. & 
ir, Shares or) or | ‘3 & | =F Done. |. Price. | =, | = | Rate % per Annum, including Boaus. Blnce.aft 
=| Amt of Stk|Stock.} & m i$ | 4 | PerCent. | S| * Interim. ‘Last Div. 
| || TELEGRAPH 008., &c.-|(Con.) Pa : ! | i & He 
10] || Telegraph Con.& Main. L.) 37,350] 12) 12 | 47 | 473 443 46x 458 5 4 8 479 44 10*July89) 30Jan.%)10°Suly9C 30 Mar91'} 11155) 
| Do 5 % Bonds, 1894 ...... £150,000} 100 {100 {1033/105 102 1033 1024 | 3 28 9105 101 5 July89| 5 Jan.90, 5 July90 5 Jan.91 J 
80 J || United River Pite. Tiphn.,L. 58,000; 5] 5] 3i) 4) 3) 3h 3% 4 5 9 4) 3 | 6 Jan.89 6 July89) 4 Jan.90 2 July) 11,373 
53 | Do 5 % debentures ......... 146,370) 100 {100 | 924; 924,90 90, ... | 5 12 $) 95 90 Interest payable Jain. 1 and July 1 | 
West African Telegraph, L. 15,609} 10] 10] 84} 9; 8; 85 8$ 6 3 6 9! 8 | 2h for 88.34*%Jan.90 6fJuly90 4*Jan.91) 
| Do 5% debentures......... £300,000] 100 {100 |1015/1013 934.983x 101} | 5 2 61017 98 5 Sep.89| 5 Mar90| 5 Sep.90 5 Mar9lL' J 
02 W.C. ot America Telegrph,L 30,000) 10)10} 3/ 3, 2) 3) 2%) 1. | 4) 2) 5 for 87) 6 for 83| 6 for 89 3 July90. 1 39 4x9 
Do 8% Debentures 1902| £150,000} 100 /100 | 964] 964 93 | 944 95 | 9 0 9102) 93 8 Jne.89) 8 Dec.89| 8 Jne.90 8 Dev. J?” 
Western and ( Ordinary ... 64,192) 15 | 15 | 123) 125° 12) 12} 128 | 4 78 0) 128 1038 6 MayS$, 4 Nov.89) 4 May90) 4 Nov.90) 
Brazilian + Preferred ... 97,873, 74) 741 7) 74 6% 7 > 648 413 9 7} 64 5 for 88 5 for 89) 2*May90) 5 Nov.90, 
Tigraph., L | Defesred ... 27,873 741 74} 53) 53 54) 53 Of 8 3 9 5g) 44! ol 5 May88 nil for 89 6 May 90, 206300 
Do6 % debentures, A,1910} £200,000} 100 |100 /1043/106 103 1045 106 | 5 72 9106 103 | 6 Aug89) 6 Feb 90| 6 Aug90 6 Feb 91) 
| Do6 % debentures, B.,1910| £250,000} 100 |100 |1044)106 103 [Osh 1033 | 6 12 9106 /103 | 6 Aug89| 6 Feb 90) 6 Aug90 6 Feb 9), 


‘60 | Western Union Teleg. (U.S.) oo Pt | | 
980 7% 1st mt. bldg. bds.by1902| $1,336,000) $1,000}1024)1294/125 120 122) 1225) 4 1 0125 120 7 May89 7 Nov89| 7 May90 7 Nov90 = 
186 Do6% string. bds. by 1900} £179,300] $1,000/1023/103 |103 102 102x 103 | 5 1.3 0103 99 | 6 Sept89 6 Mar90 6 Sept90 6 Mardi += 
818 | W. 1. & Panama Telegph.,L. 88,321} 10/10} 3/}/3 | 22 3 3 | nil. |39,' 233 nil | nile | nil | nil. | 
| Do 67, Ist pref.(cumulatv. ) 34,563) 10] 10 | 1123) 12) 114 LIZ 11 2 0 12 11s 12t+May89)12tNovs9| 6 May90 6 Nov90 144063 


a pene al 4,669} 10 | 10} 114) 12) 1g 12) 1hiG 0 012; 10$ nil. 10+tNov89 274tMy90 £3tNov90, 










































































6 
5 
os | || TRAMWAY & OMNIBUS! 008. = |——|—_-|— |—|_ ____ |—_-—______—_——— 
2] || Anglo-Argentine Trams.L.| 160,007, 5 | 5| 24 3) 28 2f 2% 471 0 3} 2a, 6 Apl.89) 5 Oct.89 3 Apl.90 2 ne 3,000 
331 | 6% debenture stock...) £110,000] Stock |100 | 95 100 | 94 100, 96 6 VY G115 94) 6 July$9) 6 Jan 90) 6 July90 6 Jan 91 7 ; i 
i$) | | || Barcelona Tramways, Lim... 14,928} 10110] 8| 83 74 78 8 |G 28 & 8%) 7413 Feb.89, 5 Aug89) 5 Feb.90 5 Augso) 3,820 Pi 
31 | Belfast Street Tramways ... 22,500} 10 | 10 [15yeiloye 15y5 l5y_ 1577.) 5 GO 3 154, 154 7HAUgS9 S4Feb.90) 74Aug 90 84 Feb.) 270 ri 
oil | | || Birmnghm.&AstnTrmwys,L| 12,000) 5 | 5] 98} 94 9 9 9 5 9 & 94 9 10 Aug8910 Feb.9010 Aug90 10 Feb.9, 18,467 bi 
15 Birm. and Mid. Tram., [.... 13,523} 10] 10] 44xj 4% 44) 45 44/5 12 O 4} 44 2 for 88-9)2}tor89-90; 3 Aug90 2 Feb91) 12,756 rai k 
| Birmingham Central T., L. 38,800} 10) 10] 73) 8) 7 7} it 6 6 9 8) 7 3% yr. endJ ne 30,'894% yr. end Jne.30, 0 50,077 Pe 
sy | | || Bordeaux Tram and (Ord; 23,207] 10 | 10 | 7x] 84 4¥ 7878 6 LS Si Th B"Augso 4sMar90 4 Aug®) 6 Mar9I, (a 
oT Omnibus, Lim. ... | Prf. 10,000] 10] 10 | 93x} 10 93 9% 10 | 5 2 6 104 9}, 5 Augs89 5 Mar90) 5 Aug90 5 Mar91, bare 
| Brazilian Street Railway, L. 49,600 2{ 2] 1a) lf 14 14 14) 6 © 0 18 1) 5 Apl8933*Nov89) 5 Apl.90 24 Nov 20, 60 Pete 
~ Bristol Tramways, Limited 12,500, 10 | 10} 13'| 133) 12j, 12$  32$ | 3 28 6 13} 112 5 Mar$9| 5 Sept89, 5 Feb.90 5 July90 ah 
5 Buenos Ayres and re | | | | bs | id (oe 
= Tramways, L., pref. shs. 27,5001 5} 5| 43 5 4, 43 at | 6 13 3 5) 4 12 Jan, 88 6 July89, 6 Jan.90 6 net 13,387 (te 
7 Do Ist debenture stock...| £160,000] Stock {100 {105 {105 ‘100 100) 12] | G6 O C115 {100 | 6 July89 6 Jan.90 6 July90 6 Jan.O1, bape 
“+ B, Ayres New, L., pref... 30,000 5| 5] 3zxi 4/34, 3f .. |G O 0 Af 3h | .. {6 Jduly90 3 Jan. 91) iil Be 
7 Do 5 % debentures......... £146,128| 100 {100 |874x| 90 | $5 874... | 6 1g 390/85) | | 5 Ang OO 5 Feb 91) ase reas 
a Calais Tramways, Limited..| 12600 5] 5| 44 2) 1, 14 12/720 G 2) 1 | 2hAug88 QAugso) 2 Feb.90) Liduly9 de | tate 
I Calcutta Tramways, Lim.... 34,440} 10/10} 54) 6 | 53| gx, ot8| 5 4 3 6 5 3 Mar89) 2 Oct.89, 3 Mar 90 3 Oct. 90) 4,200 LTis 
Carthag.& Herr.Stm.Trms,L 15,000} 10) 10} 8} 8%) 7% 8) 8 | 627 6 8h 7% O Sep.85| 4$MarS9) 0 Mar90) 9 Aug90)} 5,598 bas 
000 Do 5 % debentures ......... 110,900} 100 {100 | 924) 924 90 | 914) 92 | 5 9 3 95 | 96 5 Augs9| 5 Feb.90 5 Aug 90 5 Feb ol Lei 
a City Buenos Ayres Tram.,L| —_108,000 5] 5] 6| 62 5} 64 oot }e ¢ & ot 54/10 Apl.S9/10 Oct. 89 re ae 6 — elf 132814 Ete 
87 Be 6% perm, deben. stk | £116,000] Stock {100 |115 |120 110 115° 126 | 6 J 3120 110 | 6 Jne.89) 6 Dec 89 6 oun. o Dee 8e sae are 
11 ai in United Tramways... 54,871} 10 | 10 | 104) 11}) 108 Ihys Hye 2 * _ ily 10,4, 4 Aug8944 Feb 90) 4 re > Keb OI 66.075 ihe 
” inburgh Street Tramwys. 30,000} 10} 10 {Liax| 11s) Lk IIgs Lie) 6 2 9 112 10¥e 6 Aug89 6 Feb $0) 6 me! i eed 07297 im 
Glasgow Tram& Omnibus, L| 35,000 10 | 9 |lOy%4|!0¥) 292 10%, 10% 7 2 v| 114 10g, 84AugS9) 84Feb 90) SiAugO S\Feb.9i) 27,207 ree 
Imperial Tramways,Lim....| 17,770, 6| 6] Ja{ 1a) 4) 12 We) s 6 9 le le, mil . a Ps ae ¢ gee | 99'g99 ie 
oN Pa 8 Tramways ............ 16,000] 10| 10 |10;%|10r5, 98 9% 92 |G 1 S1lvs 98 64Septs9 6 oo : Srey Febol| 62907 rf 
ble || F ver. Unt. Trams.&Omnibs 44,500} 10 | 10; 11% lis! lig lls 114 (= 2.8 11g 113 5 Augs9) 5 Fe 90) 7 2 “se © Fel = 186037 | ih 
| f |] London General Omnibus,L| 663-756] Stock {100 |185x}198 180 190 | 193 | 5 5 3200 180 10 Aug8910 Feb 9010 Aug) 10 ehh) Ue Pot 
is |} || London Road Car Co.,Lim.| 385001 6 | 6| 8x} 93/ 8| 9, 8g) 5 3 6 8k) 7 5 Septs9 4 Mar9 8 Sep.90 7, ebol Jes Per 
, London Street Tramways... 31,000] 10 | 10 | 12x) 125) bo ll lg | 5 18 3| 124 11 5 Aug 89} 7 Feb 90) : Oe oa ah ’ ie e 
98 London Tramways, Lim. .. 40,000} 10 {| 10] 17 | 174 153 i955 | 153 | 6 13 9 174 15} s¢Aug89)115Feb 90) aoe Ay teap rs Pee 
Do 6 % preference ......... 8,000} 10] 10} 14) 14) 13% 133 13t3 ae bn, 133) 6 Augid| © oo oo rian teal a¥ eb. Oi | an 4 
Do {ounders’ scrip certs.| 12,500)... | =. | M4 | 1D | Siam ata susan °S Api 89) 6 Oct. 89| 5 ApL90, 5 Oct. 90 ae 
| 205% deb. stk, red. 1901] £136,100] Stock |100 [1114)1114)109 eee eee eee eine eer’ © Aud anid Duk oa] 6 AnLOO1S Oct. 00) a 
an. Car, & Tram. Co., A ... 7,500] 20 | 15 | 233] 24 | 232) 234) 24 | o 1s 0 24 | 208) pes ly me 0 6 5190112 Oct, 90) + 11,641 Se: 
M1} |] Donew,B ou... es. 15'184| 10 | 10 | 158] 163] 158) 164) 163 | 5 22 6 16}) 144) O Apl.8910 Oct. 89) 0 Aptos een) ih 5 
_ || Donew, 1879, C......... 137701 10} 73{ U3] 12 | 11y! 114) 12 | 6 22 9) 12 | 10g] O Apl.89}10 Oct. 86, 6 Apl.90 1° Oct. 90/7 |. AE: 
192 | | || Nth. Metropolitan Tramwy:| 102,200] 10 | 10 }18}x} 19 | 174) 174) 188 | 5 24 3) 193, 174) 92Aug89} 93Feb. 90/0 Aug90)10 Feb 01) fo so oe ‘ 
ea || Nth.StaffordshireTrmwys.L 117393] 10|10| 43x} 5| 44 4% 42/5 3 0 54 44 34Augs9 44 Feb.90 3/7psAg9 4/2 yas! 1380 ae ae 
Peatingham & Dist. Trams. 8,00¢] 10 | 10 ‘ aa : ta : 13 5 a 24 2 Feb.89 : ante siNev eo Dee ool 3/200 Neel cf 
cial Tramways, Lim 24,912} 10} 10) 54 ae ‘i i Pe > an 2 aw) 4 Feb.9i| 3,039 Be pf 
Sche'hamweye’’ | “aone| 10 0 | ob 6 3, ie) SEZ 2 3 G5 3 Asess § Fok ote frail | 
loath Lea away pe ou = fs 3! at li 4 1 | 3 16 dl 3 | 14 _— | 3 Feb.89 nil betwn 1 /ipssp90} ae Ate 
ramway ... 327 ) pra! wal s 6 ¢. 6 15 | 8 Au 89) 8 Feb.90) 8 Aug90 9 Feb.91 3 cae 
13 thport Tramways, Lim 3,900] 10 | 10 [154x| 16 | 154, 16 | 158) 5 6 3 16.) 15 | 8 ong 35| 0 Feb.89 0 Feb.90| _ 368 
Senders poet To ref — 10 fs ii it 7 i “i | sie ol 74 6: 2 Angso| 6 Feb 90) 3 Aug90 7 Feb.91| 1,718 fi 
ys, Lim. , i] 1! -» | ‘ 8 nil since] ++ * 
sl VEammzeceueeteee | BE) 9207 212) ke oo as) 9 Sigs citar 6 toga) 7h, Sins 
pa aDy,1. ore : 3! 5a! | 53) 52) 5*Aug8?10 Feb.90| 5*Aug90, 10Feb91) t 9) g69 Pua 
famways Union, Limited 45,000 5| 5] 5: 53, 5}, 5B | 616 3 dS Sf) oO 'Aug ; heseg } 2, 5 Ab 
Do 4479 t . i} 991; 98 | 984 101 12 3101 | 98 | 44July89) 44Jan.90) 44July90, 44Jan. 91 
wo || | [vate gts, Debentures......] £100,000} Stock |s00 | 994] 994) 95 | O72) My) | aD OAH 14, 440ct.89) 41 Feb,90) 4hAug90, 44Feb.01) 1.845 
| | Viena Getorafoweiea i] satis | Bl 31 ‘s 34] 32] Bye! nit, | 3h) 23 « os n. | $5028 
ral Omnibu os ont mF Ss etl aca. ‘ 9] Be 
ot oer TramwaysyL 8,256 10|10{ 53) 6 _ 54) tl 5H 619 3 pm | 5 3,Aug89 44Feb 90 _3pAng ae 
: ; °i5. ————— | —_——_ ||" |_| 7: } ot } = c | . C May‘ IN¢ 90 ) 
gi || | | Alliance Inve. Trt.,44 % prf| £600,006] Stock ]100 | 98 |1005/ 973 981, 2N0 | 477 ioe Oe) ear 6 May 90 41 Nov00| | 5,200 
63 qfetted stock ........ £400,000] 5» |100 | 80} 82| 7S 80.) 804 | os) ot oo | | 4 Dew.80) 4 Jne.90) 4 Dec %) J 
"ed % debenture stock| £270,000] , |100 |100)/102 | YW ts, t\4 191 1116 | 5 Mar89 5 Sep.89, 5 Mar90, 5 Sep. 90/ | 
JfseratineSretesSret| awa] > fae [fiat ay bus zs | 4S iat Me, Morse Sop. @ Marto. § sep 0 4420 
: Tr } | | 
65 |] eA ee ae seenaes ” 1100 |104 {105 - 104 | 103} | $18 0105 | 094 4 Jne.89 4 Dec.89) 4 Jne.90 4 Deo.00 
Navy Investment a | s os ‘ 110 | 5 De 5 Jne.90 5 Dec.90)) 
a pita, Ls Preference mel» ie ‘084 ‘984 95 "ool oo [36 108} eA 5 ne. 8) 7 Dee-80| 5 Jnc.90\ 7 Dee.10} + 52.165 
§ is Cd Stock ...... , ” a 12 9 | .89 4 Jan.90 4 Jly. 90 4 Jan‘ 1! 
Wane Perpet. Deb. Stk..| 400,000] _ ,,, /100 [103/108 jth pbs a 44Nov89 44 Jne-90  44Dee.90! } po 999 
— [ AtlasIuvt. Trust,L.,44%prf.| £103,074| Stock |100 | 994/101 | 93 | 993 100 | 2 4” Oo 0) ay tNovg9 6 Jne, 90 5 Dec.90 J ~” 
deferred stock ......... £68,716|Stock 100 ' 944! 97 | 92 943] 95 | 166997'92} .. 44"? ; 
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1 i | | Last yrs.|PRICESOF | 
Bit CaPITAL. MontTH. Last (dive yld. 1891. | DIvIDENDs. 

Hits a = eere-ee eee -————— -| Busi- Investor 

‘a NAME, | No. of | Share| 5 | 2 | # | #4 + | ness at Latest, 2i|# Last Four. Reset 
Hit Sharesor| or |°3) 2 |< =, | Ee | 5 Done.| Price. | | & | Rate % per Annum, including Bonus. |B nce.af 
i} a | |O | | 3 | PerCent. E * Interim. 

f Sake Td gamed Cues lames =-> O74 | 43May90) 43 

ankers’ Invest. Trust pre c | 24,1025 975 994) 1004 | 4 = 9 1063 of 5 May89| 4:Nov89; 44May90| 43Nov90 

| Do Deferred iepuceicemuk ers £900,000) Stock 100 | 843) 844! 76 | 7is| 79 | 7 9 94)7 6} 7 7 May89 4)*Nov89 6iMey 904tNora 80,428 
; Do 4 % Debenture Stock.| £900,000) Stock | ‘100 106 107 1045105 | 1054 ) 3 " 0107 101 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 

Bt British Invst. Trst 4 nes eoenniel tak ws (a | | 

H ji 5% max. cum. pref. st toc 1 ox 98 | 94196! 96 4 3 9102 | 94 26,6 8.) Mar. °90} 4 Aug90! 4 Feb.91 

i 1 Do SaberFed .....00000000s0005- eae nn, Stock 100 1204123 118 1205, 1194 | 5 16 9124 118 aot esl Mar. ’90) 5 ‘Ang90 9 Feb.91) } 35,555 
iia Do 4% deb. stock, 1909...) £804,000! Stock | 100 ‘101 (102 100 | 1013 $19 2 ‘102 we ‘ 4 Jan.90| 4 July90; 4 Jan.91 

Ht British Steamship Prt eaansienl teeck | | j 

Hi ment Trust, L., Pref...| Stock 100 ‘1093111 {108 11095 109 | 5 11 01133 1094" 6 July89, 6 Jan.90) 6 July90; 6 Jan.91)) 

' i Do Deferred ..........++0+ £200,000| Stock 100 | 935) 934) 924, 924, $3} | 7 26 101. 924 8 Julyso 6 Jan.90) 8 Tuly90 5 Jan.91 j 4,604 
: Car Trust Invstmt. Co., L. 40,000 10 | 23! 24x; 23; 22) 28) 2417120 OF 3 24 6 Aug.89) 6 Feb.90| 8 Aug90| 7 Feb.91|_ .., 
Ph Do 5 % Preference ......... £25,000} 100 |100° 1015 103 |100 014 101g | 419 0106 |100 | heen 89 5 — 5 Aug90| 5 Feb.91) 4,573 

a Colonial Securities, L.,Pref.| £300,000} Stock |100 | 764 79} 694. 7433| 794 | ean = ..  |37/l0ZJanj91 . 
hl Do deferred .................. £200,000, ,, [100 65 65 | 48 Soi 574) |. | 79 a a see 7 
2 Consolidated Trust, L.,43%pf £490, ,000) »» \100 | 813 S14) 79 | 7 79 615 6 83 3 ay eh 44May90 44 Nov 90 : 
' i Hi Do deferred..............+++: £210,000! ,, 100 86. $6 | 65 | 74 844 |G 16 6 88 os | ia saa 64 May90|43*Nov90 
F i Do 4} % perpetual deb.| £300 000) »» (100 100x 1013, 100 Old 1013 | 2 17 9 1034'100 ose — 16/4 Ag 90) 4}Feb.91 
mG English and Scot. Mer. Inv,| | 
Bi Trust, L., 5 % pref.......| 25,000 5! 5; 4| 43) 33! + 4fvs)6 5 O 48) 3% + | 5 Jan.90) 5 July90} 5 Jan 91) 14 099 
tf Do deferred a ‘ditunive sa | 25,000) 5 5 4 41 31 4 34 { 6 77 6) 43 3} Pe 8 Jan.90 6 July90) 5 Jan 91 4) 
ul Ediaburgh Invst. Tr.,44% p.| £245, 190! Stock /100 100; ue 100} 1003, 1004 | 4 22 61004 992 we 430ct.89) 44May90)/44 Oct 90 
ei Do deferred....a..csecees £165,460) Stock 100 M2). | we (MIB) MZ] 6 26 Fe | af om vw  | 8 May90| 7 Oct 90} j 2908 
, | Foreign, American, & Genl. | | | i 
Lb Invest. Trust, L.—Pref.| £750,000) Stock | 100 194 1123 1074) 1074) 209 
i il | Do deferred 


5 
6 8 6113 9 Mar89! 5 Sept89} 9 Apl.90; 5*Sep.90 
Do 4% perpetual deb. stk.; £500,000: Stock ‘100 10435, 106 103 1044) 1033 | 3 17 Saas as 02 | ep P P 
Foreign’ & Col. Gov. Trust, 
4 
5 


= 


4 Jne.89) 4 Dec.89} 4 Jne.90) 4 Dec.90 
! 

; ee /, preferred | a ees 991, Stock 100 124 1254 123), 125$' 1235 | 4 0 0197 [1224 5*July89! 5 Jan.90! 5*July90) 5 Jan.91 

DS SIGIOENOD 552 ceseinssressrd £ 6,755 Stock 100 1137 139 134 1355) 135 18 6 > 5*Jul 

i Founders Stk & Shr.Trust,L) "49,800, 10 | 107 . Poa. Julys9 


apne 


15 $8117 oe 5 Mar89} 5 Sept89) 5 Apl.90) 5*Sep.90 
istenpenvedivnians £750,000) Stock 100 1093 113° 1074/1113) 113 8 02° P P - } 





11 Jan.90 5*July90\11 Jan.91 
7\ 7 | 6y% 63) 63 8 


7/9 p.s.| Feb. “91 
GasW ater andGen.43% pref. £300,000, Stock 100 1035 1054 102 11053) 




















































pie 1055 | 4 5 91074'102 | 43 Au, 89 4} Feb. 90; 44Au 00 44Feb 91 
ib Do Deferred .....c0000.se00. | £200,000 Stock 100 1134113} 111 ‘1125! 112; | 6 14 0 1194) lll 5 Aug 89 10° Feb.90} 5 *aug90 10° Feb.9I 30,509 
| | Do 4 % deb, stock ......... £250,000 Stock 100 102,104 101 1023, 102 | 3 19 Oj104 | 994) 4 July89 4 Jan.90) 4 July 790) 4 Jan.91 
; { Geml&Com.Invst.Trst,L, pi £300,000 Stock 100 11045 1105 104 (104 | 1102 | 418 ©110})104 | 5 Apl.89) 5 Oct.59) 5 Api. 90, 5* Oct 90 
i Do Deekerred. vs vescsseseass! £300,000. Stock'100 80° 80 | 75 | 774. 77 |8 0 0 $5 | 75] 5 Apl89| 5 Oct.89) 7 Apl.90, SeOet 90 | 38 
- Do 4 © Debenture Stock | £300,000 Stock '100 103 103 101 ‘101. 102 | 4 O 2104 |100 | 4 Jne.89| 4 Dec.89) 4 Jne.90| 4 Dec.90 
i Globe Tele ‘graph and Trust) 180,227) 10, 10) 94) 95%! 93) 93 9%,,5 4 OG, 97,| 89\2g¥July 87) 3LJuly8s| 4§ Jly89, 5 July90 118 
i Do 6 & preierence ......... 180,042) 10 | 10 153) 153, 15 “| 15k 15 | 319 8) 153! 148|Paid Jan. April, July, Oct. } 
: oe posses — st., L., Pid! £124, 500 Stock 100 $7 87 | $64' 864 89 | 413 6 89 | 865 oo 4 Jan.91 
' do deferrec 


Re ie aes | £124°500!,, 100. 1025 105 {100 00" 1025 103 


Govts. Stk. Invest.,L.,44%pf.; 37 210! ,, {100 | 924 924 88 | 88 | 89 


17 0 1054'100 sa | 8 Jan.91 
Do. Deferred ...........00.. 374.5 210 Stock 100 90 90 75/751 75 | 


3 31064) 88 AsJuly89 44Feb.90) 44 July90) 4}Feb.91)) 





| jo | ja 


















































7 
vo 
. 12 1 01044) 75 '5 Jul y89)10 Feb.90) 5 July90 10 Feb.91| j 
Do 4) Y% debenture stock | £100,000 Stock 100 106 107 105 931054 106 | 4 6 ai107* 100 44Julyso| 44Jan. 90! 147 uly90 43Jan.91 {vo 
| Do 4% debenture stock.... £300,000 Stock 100 974100 | 95 | 974) 98} 3 ¢ 984) 941 4 ar 4 Jan.90\ 4 July90 4 Jan.91 
| Guardian In. Trust L. Pri.) £310,000, 100 100 9743 974 95 | 96h 95 | 413 9) 99s| 95 |1/psJly 89) 43Feb.90| 44July90, 44Feb.91 
Do deleried ....s.scccercec as | £310,000 Stock 100 ‘SSix S94) 88 $94 88 | 518 3 92:| 87 | a 16 Feb.90) 44July90 6 Feb.91| | 7,783 
Do 4 4, deb. stock ........ £352,595 Stock 100 954 100, 97 i 983 97 4 2 3101 a 97 | 4 Jan. 90) 4 July90, 4 Jan. 91 
Indian and Gener: al Invest. | "| | | | | | 
Trust, L. 5% cum. prt £149,400; Stock 100 101 |102 l100 101 | 1003! 5 0 6102} 954; 5 Jne.90' 5 Dec.90| 
Do deferred ......ss0.s0.0-0. £99,600 Stock 100 97 | 97 | 96 | 96 94 | 611 6 973) 92 | 74Jne.90) 5*Dec.90) 
Do 45 % Debenture Sith. £125,000 Stock '100 103 104 103 104 | 1035, ... 1104 |102 . ...  |34/8psNv90 ... 
Indstrl. and Sen,L. 44% pref, 225,000 10 \10 $83! 83) 712 8} Si's § 9 0 831 THR, ie | 440ct. 89) 43Apl.90) 440ct.90) 
Do deferred.............0000 | 250,000 1 1| 23) 3] Qh 2363 «15 «O O; Sal hi ws | 440ct. 89/25 Apl.90 40ct. | aaa 
Do 34 % Deb. Sep. ......... | £1,000,000' 100 100 88: 90 | 87 | 884 88} | 4 09091187\ ... ... | 34Nov90 
Internatnt.Invst. ‘Lrst, I pri. 600,000, 100 100 101x104 | 99 1024, 103. 4 8 8107 | 99 a 44Jan. 90) 44Aug90 44Feb.91 ; ‘ 
Do deferred......ss.ssses | £400,000 Stock 100 993x 1073 994107; 107 | 5 16 9108} 995, <.. | 9 Jan.90) 4$Aug90, 9 Feb.9l) - 90818) | Yk 
Do 4% deb, stock ......004) £750,000 »» 100 9541012 984101 | 100 | 4 O 61013| 985) . | 4 Jan.90) 4 July90 4 Jan.91 i. 
Tnvestinent Trust Corp Pref.| £780, 000) » )100 . 954) 954) G2) 944 95 | % 5 9 994 921 4 May89 4*Nov8?| 4 May90 4 Nov90 Dr 
SE SPOCONIINNE. . dasnncachiveens | £520, 000, ,, 100 1263'1264 118 | 118 | 7 7% 9127 125 | 4 Nov89/)13 May90 4*Nov90| } 75441 > 
Do 4% Deb. Stock......... | £1 ,000,000 » |100 1013103 |100 1014, 101Z | 3 19 3103 {100 | 4 Sly. 89, 4 Jan.90) 4 aed 4 Jan9l | 
— ne ee | | | 0 vo 
Trust, L., preferred ...; £375,000, ,, 100 984100 | 97 984) 974 18 Ol 95}; 1/5 \Nov. 89 | 4 cial 44Nov } 606 
SOE IG are davcccctavesl | £375,000, »» {100 | 934) 95 | 92 | 934 925 : i s m2 1/5 pn 89 yt .90 44* Nov 90 . 01 
Do 47, debenture etock...|- £209,000) 4, 100 100 101 | 99 100 100 | 4 1 0101 re 4 Jan.91]) + |} Abe 
Lond.'Trust, L..,A,cam.pref.) £600,000, » (100) 91 | 92) 88; 904 904 410 6 94 | | ae | 4 Oct.89} 4 Apl.90, 4 Oct 90 1 é - 
0. SatervOdl,.. sccevaccenerens £400,000 »» 100 1024105 |L004'1003! 1007 | 6 0 0 1053 964 én | 4 Oct.89| 7 Apl.90 5 Oct 90) | 57,87 : n 
Do 4% deb. stock ......... eal »» 100 1003 1024, 1005 1023 1023 3 18 9103. 99 2 4 Oct.89) 4 Apl.90 4 Oct. 90 4,000 An, 
Manchester Trust, L. ...... 49,900; 10, 14 2) | 1¢3) 2 | 7898 Lys sei 74*Dec. 89 11gAug90 74 *Jan.91 I 
Merchants, Lim. 4 % pref.. | £500,000 Stock 100 S44) 85, 8U4'84}x $59 414 9 8531 80 | 4 Sep. s9| 4 Mar90) 4 Sep.90, 4 Mar91 97589 Pe 
Do Ordinary eed on aon bene £500,000, Stock |/L00 793 83 764) '3253| 83 | 6 1 3& 834| 764 4 Sep.89 6 Mar90) 4 op 90 6 Mar9l1) } =! 
Do 4 perp. deb. stock . | £300 000! Stock 100 99° i100 | 98 99 100 4 8 0102 98 | | £ 4 Oct. 89) 4 Apl.90 “4 Oct. 90 
Mere. Invt.&Gen.Trst. pref.) £750,000 Stock 100 1124! 1125, 106 sa 1103 | 4 112 0119 {116 | 5*Augs9| 5 Feb.90\ 5 Aug90, 5 Feb.91 144063 Ar 
Do do Deferred ......... | £750,000 Stock 100 109x|109 102 |106 | 107, | 62z3 0 1195/102 | 5*Augs9| 9 Feb.90 5*Aug 90 0 rae Ar 
Do 4% Deb. te | £650,000) Stock 100 105 106} 104 |;04x| 104 | 3°17 0 1063/101 | 4 Apl. 89| 4 Oct.89 4 Ap 1.90 4 Oct 4 Ar 
Municipal Trust, L.,Pref...| £150,000 100 .100 ‘104 1108 102 ios 104 | 417 6104 | 99) 5 Oct. 89) 5 Apl.90) 5 5*Oct 90 5 Apl.9}) 91,417 As 
Do Deferred pos bciounbeseuy £150,000 100 100 1074 109 '106 1074) 108 {7 72 9109 |106 7 Oct.89 9 Apl.90) 7*Oct 90 7 Apl.9l) | 
Do 444%, Debentures ...... £100,000) Stock. 100 | 994102 | 97 | 995| 1004 | 4 22 61044) 97 | 44JulyS9 44Jan.90, 44July90 44Jan.91 . 
Nth. of E ug. Trustees, &c.,L. 99,930, 10/1 114) 243) 233) 28 23] 2315 9 0 3| 2 : 7ANovS9 124 May90 74Nov90) + i 
Omnium Invest., pref. eigen | £250,000 Stock 100° 964 964, 924 $/ 925, 964 | 417 9 994 924 44 July89 44Jan.90| 44July90 4}Jan.91 91,417 fla 
BOW SPOUSE - ccsniveciavesi | £250,000 Stock 100 , 994, 995) 924 923| 98 | 8 4 01074| 924) 5 July89 10 Jan.90)5 July 90 10 Jan. 91) ’ ‘ A 
Do 4% perp. deb. stock...| £150,000 Stock 100 102 102 |101}:1014| 102 | 3 29 91034! 99 | 4 aly. 89 4 Jan.90 4 July90, 4 Jan-91, Ne 
Preference Securities, L..pf| £186,545) Stock 100 86 | 88 | 82) 36| 85 |5 6 6 88 | 82 a 4}July90 4}Nov90| a 
DG MOTATOG |. occsascvacceae £186,545) Stock 100 834 834) 834) 105 57 |}9 1 O &6 53) ay 6 July90 ee a 
Railway Debenture Trust, L 50,000, 20 10 104x) 11 qs 10g | 5 14 3 118) 10 | 5*July89| 9 Feb.90| 5*July90 ‘ eae! i} B 
Doi % deb,, red. atl0 pm.) £352,900! 100 1100 112x113 At 112 | 112 410 6118 vw | 5 Augs9 5 Feb.90, 5 Aug90; 5 Feb9l aR 
Do 44 9 7, debenture stock| £735, 887 | Stock 100 106 107 {105 hog | 1063 | 4 5 9107 nl 04 | 44July89, 44Jan.90 44July90 44Jan.91 Wk 
Do 4°, Debenture Stock... £609,972)... 100 102 /103 {101 {192 | 102° | 3 18 91034 101 ren 89} 4 Jan.90| 4 Aug90 4 Jan.9l) = : 
Railw ry Investment, L. pref) £1,700,000| Stock 100 103 104 {101 j101x| 101 | 3 79 a = |4A plsd + beta? 4 Ap go 4 Oct-90} £296 )) 
Do deferred.......ceececeee! £1,700,000' Stock 100 | 22 224) 21 | 22x’ 21Z | 4 18 1} 1 Apl 89| 4 Oct. 89) 1, Apl.907/ ps0e-90 ; 
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Ep 
| MISCELLANEOUS COMPANIES—Continued. 
— PRICES OF THE Last yrs. PRICESOF =< 
Capital. Month. divs. yld.} 1891. DivipENDs. 
— nee Palen Busi- Investor. —— — ——_—_— qq“ 
rv.& NAME. No. of Share 3 | % 3  @ | ies, jatLatest] ¢ ) 3 Last Four. Resrv. & 
ce. af Shares or or | ‘3 6 | & | 3 ne.|, Price. | | = |Rate % per Annum, Including Bonus./Blnce.aft 
tDiv, Vii icin. Stk|Stock.| & = 13 \ 4 *|\PerCent.) & | * Interim. Last Div. 
naan ,ao—Uon Se 
Rai:way Share Trast,L.,A sh 50,000} 10/10/7 | 73! 68 63! 6g | 5 22 6' 74) 68 4 JulyS9) 4 Feb.90, 4 July90) 4 Feb.91/) 16 go) 
0,408 Do — 6% Bsh.| £471,300} 100 {100 |1203'122 )119 1204 119 | 5 OG d{125¥)119 | 6 July89 6 rew.90| 6 July90| 6 Feb.91 } , 
RPlate&Gn.Invest.Trst.,L] £250,000! Stock |100 | 83 | 83 | 793 793) 824/513 6| 88/795)... . | 4$Aug90| 49Feb.91|" 14,450 
Do deferred.........-.++0+++- £250,000} ,, (100 | 81 | 81 | 754, 774; ... | 6 9 O| 82) 755... os 5 Aug 90) 5 Feb.91 
| st)Seottish Amer. Tst.Co, L £300,000} 100 |100 /181 | ... | ... 181 | 1824 | 4 27 9\1824181 | 8}May89! 8*Nov89 8} May90 8*Nov90! £0,002 
5 555 IIE, vinstasacssienesss £400,000! 100 |100 |283 |187 /181 1853 181 | 4 9 6187 181 | 8;Mar89, 8 Sep.89| 8}Mar90) 8*Sep.90| 70,212 
SIE iss inieiicateisins £400,000) 100 {100 |1703|174 |1703'174| 173 | 4 10 0/174 |1694) 8 July89) 74Jan.90 8 July90) 74Jan.91) 59,204 
Scottish Invest, Trst., L. pf} £250,000) Stock. 100 |1055)107 104 1054) 105 | 4 16 3107 |104 | 5 May89 5 Dec.89! 5 May90| 5 Nov.90 
Do Deferred......-+sseeseeee- £250,006] Stock.|100 | 984984 | 974 973 97 6 8 91003) 97 | 5 May89 7 Dec.89| 5 May90) 7 Nov.90) F 35,353 
604 Do 4% debenture stock.. | £125,000] Stock.'100 |1024}1038|1024/10334 1024 | 3 19 0,1038|1003) y89| 4 Nov89| 4 May90 4 Nov.90 
7 {MdScottishInvt.TrustL.,pf; £150,000) Stock |100 | 94 | 94 | 91 | 91x 983 | 4 19 0| 96 | 91 | cs ad ie 44Nov.90) 44Apl. 91 i 
573 Do deferred..............044. £100,000! Stock {100 | 99 | 99 | 95 | 95x 102g | 6 16 9101 | 95 | | .. | 8 Nov.90 5 Apl.91 4,01 
; Do 4% perpetual deb. ...) £134,280) Stock {100 | 994'101 |} 98 995} ... |  ... {LOL | 98 | a ns ... | 4 Dec.90 Berl) 
Sth. Afren.Gld. Tst &Agy,L 210,000 1 4 3 om a 4) 82/6Sep 892/6 Dec8926 Mar90 nil since.| 21,664 wei) 
Sth. Afren. Tst & Finance,L! 254,700 1 4|\ fs | 2 | oe & fw “a we ‘ies _ ses ' 
StockConvn.&Invest.Tst.,L 199,900) 10; 1! Ix 1 % og) 1 3 6 9) 13) 410*dly 8930 Jan. 90/10*Jly 9910 Feb.91 Beli 
Do Cal. 34 % pref. ......... £600,000! 100 |100 | $6 | 87 | 85 , 86 | 888\4 2 3 87)85| | 34Apl.90, 34 Oct90 Beh 
Do do defd. charge stk.| £600,000! 100 100/ ... |... owe a eek | a | we | w. | IZ year | ended | July 30, | 15890 eels 
Do L. and N. W. 34 % Ist ; | | | Bali 
1000 charge stock ............ £1,000,000) Stock 100 | 95 | 98 | 96 97! 978 | 312 3 99 | 96) in 34Mar90' 3}Sept90 34Mar91| mee) 
Do do 4% 2nd chge. stk.| £500,000) Stock 100 |101 |101 ; 92 100} 1003/4 0 0102) 99> ... | 4 Mar90 4 Sept90 4 Mar91 Bell: 
109 Do do defd. chge. stk...) £1,000,000! Stock 100 | 31 | 31 | 29/30; 29 |5 16 9 32/29| ... 12 Y ear end. J une 30, 90 Bar 
Do N.E'3 ¥ prf. stk ...... £750,000| Stoc k/100 | 78x! 793 78 | 79 | 79§| 316 0,81\78| ... .. _ | 3 Feb.90| 3 Sep. 90 et || 
Do do defd. charge stk.| £500,000) stock |100 | 474) 473| 444 444. 47 (6 9 3 474) 444. 2z Yiear end. J une 30, 90]... Beli: 
589 Submarine Cables’ Trust ... 3,351! 100 |100 |1174:120 115 1173, 116 | 5 4 9/120 |110 | 6 Apl.s9) 6 Oct. 89; 6 Apl.90, v Uct. 90 431 Ba: 
Trustees, Exors., and Se- | : | pee 
curities Ins. Corp., L. 199,900} 10] 3| 5x| 52° 48 53 52) 716 6 6) 4g) 7*Jly. 89/36 Feb.90 i*Jly. 90/23 Feb.$1} 600,720 Bail! 
547 United States & S. American | | a Bi. mee. 
Invest. Trust, Lim.,pref, 337,840! Stock |100 | 90 | 94}' 884 934! 94 | 5 7 01022) 87 5 May89} 5 Oct.s9) 5 May90° 5 Oct.90 ie 
Do Deferred ..........0006 337,840 Stock 100 | 75 | 75 | 70 | 74) 74, | 8 1 0 9231 65 | 7 May89} 5*Oct.89) 7 May90_ 9*Oct.90) F 34,157 iia 
Do 4% Perp. Deb. Stock. 250,000) Stock |100 974 974 90 955 96 | 4 4 3 102} 90 | 4 Jne.89 4 Dec.89, 4 June90, 4 Dec.90 i] 
509 ———<— | ———— |_| | | ee -—|—__—_— Vi 
WAGON & Ra RRIAGE Vos, ed | | | | eh, 
Deters Rat Oe be th 3,000 | 56 | 48 | 483! ms 48 | 48 \11 13 3| 49 | 473! 140ct. 85175 for 88-9 5" Apl.9015 Oct 90) 27,530 be 
162 Binghm. Rail. Car.& Wagon,L 10,000, 10 | 10 | 17x! 174) 163 17 | 16 | 8 16 6 18 | 16 10*Augs9)l5 Feb. 9) 10" Aug 90120 Febpot| ¢ 105000 ae 
pio Preference 6%... 10,000, 10 | 10 | 12x] 124! 113) 12 | 113 | 8 @ 9) 124) 114) 6 Augéo) 6 Feb.90) 6 Aug 90) 6 Feb. a 
ristol and South Wales | | | a Blt ae 
18 Railway Wagon, Lim. ...| 33,000 10) 3 | 5 54! 5 | Say] Sey, 5 18 6) BR | 4$h 11ZAugs9|114Feb.90 10 Aug90 10 Feb.91| 18,306 ‘| 
British Wagon, Limited ... 2,500; 20 | 10 | 13% 133) 134,13}x} 123 | 6 13 3| 133) 13 | 74Augs9) 9 Feb.90 9 Aug90 9 Feb.91) 21,274 Li! 
Gloucester Rty.Car.&e.Co.L| 29,861 7| 7| 83 8} 84 5% 8} | 915 8| 9| 8%12{Augs9)8 % Feb.90 14) Aug90 8y5"Feb.9)1] 32,339 a 
International Sleeping Car, | | oe am ne 
29 Limited, 5 °% Bonds ..,| £191,860) 100 | 100) 973 99 | 96 974) 98 | 5 3 6 993) 96 eee en 5 July90} 5 Jan. 91)... Ti 
Lincoln Wagon & Engine,L.| 12,500, 20 3| 23) 28 28 25 216 0 GO 2k 28 6 Mar89| 4*Aug89 6 Mar 90, 4" Aug90) 3,000 ti 
Metro, Rail. Car.&Wagon,L| 30,000 10 | 5 |10gx! 10;, 104' 105) 102 | 9 16 6 103) 10 20 Augs9|10 Feb.90.30 Aug90.10°Feb.91/ 100,000 Pi 
Midland Rail Carriage&c.,L 20,000, 20 10 }l04x' 107, 10t, 102) 108 | 714 3 114) 10 | 4 for 86-7 5 for 87-8 ‘for 1889) 8 for 1890 } 8,660 ae | 
83 il | Do 6% preference .......... 10,000 20; 1] gx) ¥# 4, & 8@|912 0 #¥ 4) 6 Augs9) 6 Mar 90 6 Aug 90) 6 Feb.91) z i} 
_ || North Central Wagon ..... 2,500/ 20 | 20 | 16%| 164! 166| 167) 164 | 7 3 3 178) 162 6 Aug89| 6 Feb.90 6 Aug90) 6 Feb.91| 18,177 EE 
OldburyRy.Car.&Wgn.GoL} 15,000, 4) 4| 3H) 4% 34 48) 4 [74 12 G44) 34) O Feb.s9) 0 Augs020 Sep.ile bait 4,401 nei | 
preference shares...... 15,000 4] 4] 4{ 42) 39/44) 4 | 676 8} 49) 34) 0 for 88 17/ 10 p.is. Sep. - 6 Feb.91 ae 
Pullman’s Palace Car ...... $25,000,000 $100 $100,190 [195 185 190 |... ... (195 185 | pan 4 Aug90, 8 Oct. 90) S danwl) ae} i) 
Railway Rolling Stock...... 7,000 10/10! 9 | 93 Sh 9) 9 14 9 GO 94 84 4 July89) 4 Jau.90 4 July90) 4 eg 3,440 ; hi 
é Do 6% pref., irredeemable| 7,918 10 | i i ... .|10} 10 6 0 0}. | 10) 6 July89 6 Jan.90. S July90) 6 Jan. 9h ahi 
Ml | || Scottish’ Waggon, Limited) 18000, 10/10 [x 97] 93) 96, 99) 97 | 5 2 6) 10, 95) 5 Angad) 5 Feb.90 5 Augh) 5 Feb.$ll | yoggy | Ti 
Bt] De new............ 1 ag'000' «0 | 4 ix BH. |e {BE} BR |G 8 Gl 3k] 32yi 5 Augs9) 5 Feb.90) 5 Aug90 5 Feb 91) t hs 
Union Rofling seorrsees| 7000 20 5 | 94 92 92 91 916 6 3 9 712 Augs9)12 Feb. 90 12 Aug 90/12 Feb.91 } 20,794 t { pig t 
18 | || WoPreference 6% ........| 1,250 20 | 20 | 234| 24°] 23| 235 24 | 5 2 G) 244) 224) 6 Augs9| 6 Feb.00 & Augld: 6 Feb.O1 CPi | 
| |] Uaited States Rolling Stock| 80,000, 10/10| 2| 3) 1| 2| Mi... | 3) 1 | 5 Aug.ss) 5 Feb.bd) & Atgoy mil sings) = ‘aida | 
Do6 % debentures....... £200,000 100 |100 | 90x 90 85 | 85 984)7 1 3 97 | 85 | 6 July84) 6 Jan. 90) 6 July 90} 6 Jan. 91) a Mey Lae 
il Do 6% RealEstate bds.°95| $250,000 100 {100 | 96 | 96 | 93 / 93x] 97 | 8 2 8) 97 | 93 | 6 Sep.89) 6 Mar90 6 Sep.90 6 Mar9l, ii i 
Do 5%collat. trst.bds,1907/ £200,000! 100 |100 | 90 | 92 88 | 40 | 90 |6 4 6, 92| 88 | 5 Aplsg) 5 Oct.89, 5 Apl.90) 5 Oct. 90)... a 
oul . bas, Y; fa a ‘ re 2 §9 | 8 7 5 Mar90 5 Sep.90) 5 Mar 91 eee hs: tT 
Do 5 % Con. Mort. Bonds! £225,000 Stock.'100 | 88 | 88 | 874874x! 94 | 5 14 Y| 87 see 5 Feb.90\ 5 Au 90) 5 Feb.91 952 Me. 
6 a Rail. Wag L.A) 39,000, 10 | 2} lye) 18) 14 | Iie} 14) 7 2% 6 14) 14 | 5 Aug89} 5 Feb.00 g90, 5 Feb.91 Hi i 
( —_|___|_}__|_|——|__|___|___-|—|_ | —"a| 7 Noval 7 May90| 7 N a 
Aberdeen —e | 15,000) 2}! 2h| 3x! 38 aie 33) 3%) 416 6, 38 33) 6 May89| 7 ee A. a clea rp Hae: 
Aerated Bread, Limited 138,771, 1| 1| 6| 646 | 6 Gy |4 6 0 G) 5415 Aplsose Ken On ea nid wincel ner | 
‘1 || Aluminium L. “A” discon 60,000 a8 O44. 3| 4} 4... nil | + 3} 5 Oct.88} 5 Apl.89, 5 Oct.§ ’ nil since; ew } of ine 
Anglo-Chilian Nitrate and! | | Peas | ‘Sly 89.4/5'p.s.Jan.90 HEL: 
, Rly.,L..7% cum, pref...| 35,000, 10/10| 5| 6) 4) 5) Gi 5 5 6 8) 8 ee 5 leo 6 July S0i"6 Jan,O1 Bae 
en ey avai mere nae. £200,000 = ao al A Et | 1g : = - 1 11d! 5 July89ll5 Jan.) 5 July 9015 Jan.91 Bi Hh 
Rus & Co. (G.), L., Ord... 21,000; 10) 73) 11d) Tix el | 6 | 10a| lodl 6 39 5 Jan.90| 5July 90 5 Jan.91) fw Tia). 
| Prefere 9 | 10 | 103! 108) 108108 | 105 | 4 14 0! 108) 104) 5 July89 @ cane) ee a de ' 
sl) | ff gBosszdetentarea’ 7") exzntmno] 100 10 [100 101 aie = (+o en ae nl 4 sa HO) 2plpa Dee. 00) Bal 
; entine Meat Presg 10 | 10] 10 | 10) 83 8% | ss 7 3 ia 1.790) 84Sep.90\ 84Mar ‘4, eTHR Bb 
| ames and Got ettot i: ayeto) "s |'a | “69! ag! 54 | Sl Sa 6 io o| 4) 54 sagen go] suslarad| Shen.) SiMargt| 8s Dat! 
7|| _ || Amott,John,&Co.,of Blist i 15,000 5| 4| 44 44 42, 49) 47/5 18 01 48) 44) 8 Mar.89) 5 SepO 9 Tog JanOl| «.. Ba 
a Rail.&Trading,L. pri, 41,000, 10 | 10 | 14%| 158) 144 14y 4p) S 2 C158 | 144, om | 3 July er eh | 
Do deferred ............ 43.750; 1| 1| 24 3] 2) 2% of) .. | 8) 2H oe 18 Sep 90) 8 Jan.9l| .. Peel: 
Af Reeeieenel a) Rom 2810 ae Ee) 8 Se at Soho anal a ft | 
TH | Hama’ f.deb. convd.........J £242,500) 100 100 1106 (107, | T° 17 | te’) 5 ig 9 124) 10¥/10°July89}22 Jan.90/10*July90)22 Jan.01/ 200,000 | 
5 Aylesbury —— Limited) on " : $ {| 2| a nil } | eis eos 23Mar88 nil since. aaa fy ; 
: airy, Limited...| 216, teal " | 3a .5| 5 Mar86 5 Dec.86nil since! 3, Paataie 
| f[BabiaCnirh SugerFac,,Lin,| 815, 20 | 20/ 94 10| 94 9) 10h} | nil. | 104) 3 17 OOF Or Stor 87-8 7 for 89) 6 for 90 4,301 Wt | 
» Barnagore Jute Factory, L. 40,000) 10/10) & | 9%) 54/6 i | 1s) 14/12 June89\"8 Dec.89 12 June90*8 Dec. 90 “ ior iG 
via Dairy, Limited 75,000; 1{ 1{ 23 18) 1812) 1/8 0 O 2a 8 8 Feb.91| 47,034 ere 
1 «Belt ry, Limited... 75, 4 124, 08! 1291 | 6 17. 9, 17 | 11§/224 for 88/224 for 89 20 Aug.90 10 ’ ; nn 
: 8 Asbestos, Limited . 94000/ 5 | 5 | 124 13) 124 12g) 126 | | Wea 12 July89, 4 Apl.90 api b ae 
i , ted ... ; J o3] 2 81715 6 3h 24/15 July88/12 Jan.89 12 July pl.90, aed 
‘ » and Co., Limited 16,616, 5 | 5| 2323 | 28 24 Si5)l7 3 6) 11k, 92| 6 July89| 6 Feb.90 6 July90, 6 Feb.91/) 1 934 ateiiaie 
_ | Betgvick, L. 6% Preferred 25,000, 10 | 10 | 103% 103! 9% 92 | 10 | ¢ 44'| 1141 6 July8924 Feb.90 6 July90 14Feb.91 [ ’ ed 
6 Do Deferred “........e.se.0: 10,000| 10 | 10 | 124 125 118 11h 124) 8 14 o ovals’ 5 uly 5 Feb.90, 5 July90) 5 Jan.91, Hy ; 
a ; 5% Debentures ......... £250,000 Stock. 100 105 po jpos ~~ | 105 | 4 i. | | | | gq i 
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MISCELLANEOUS COMPANIES—Continued. 
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| 
| Capital. | Montu. div : 
— ee Last oa 1890. DIVIDENDS. 
NAME. na Geni c | *)\ «212 .1 eta 
Shares or! or ‘Ss | & =| 8 | ness —— 2ie| Last Four. ‘Resrv. & 
Amt of Stk|Stock.| & e = 8 i Done. | orCen c Z Rate % per Annum, including Bonus. |Blnce aft 
= ae: Sena — ee tober Leet ye nt.) ry} el | * Interim. |Last Div. 
OTHER 008.—Con. | Pe sciainmaael 
Gordon Hotels, Deb.... ..... | £800,000) Stock 100 {105 106 105 105 | 1054 | Be 
Goulding, W.& H.M.,Lim! 20,000, 10/ 8| 97...) 98! 94) 5 73 {106 [102 | i .. | 4$Jan.91| 
Greenwich Ferry,L.,6 % deb 50,000 100 1100 ee es | 7 . 1s ¢ YE 9th! 7 July89, 7 Jan.90| 7 JulyQO 7 Jan.9l ... 
es mols, Cos 16800, 10/10) ii tig 109 oe ed Med 30 | 20 | 6 Jan.88 6 July89} 6 Jan.90jnil. Jly 90, 
Do Preference ..........++++ 9,600, 19 | 10 | 11a 12 lL 113) 4 | ; 1 7 ing 103 10 Novss 10 Mays 10 Novs9 10 May90) ) 99 . 
Hammond (G. H. & Co.), L. 41,466, 10° 10 | 4; 43 41) 4} Ge 1 9) 12 | 1 | 7 May89, 7 Novso} 7 May0; 7 Dee 90) J 22,005 
Do 8 % preference ........- 43,466, 10/10| 7 7, 64 63) 63 | | on 3i) ; oo “ 4° 4 
Hansard Publish. Union, L 25,000, 10/10| 2 2h 18 2, 2 | | o) Ss tee ee sik Ban | 
Do 8 % preference.......... 25,000, 10/10) 2 2% liz) 2 24 “vs 83) Iye » | 8 Oct. 88116 Apl.90) 8*Oct. 90) 
Harrison, Barber, & Co.,Lim. 26,000) 5| 5| $x 6} 5s 6: 6 5 | es 2a 85 Its. oe 8 Oct. 89} 8 ApL90} 8 Oct.90) .. 
Harrod’s Stores, Limited ... £139,783) 1/1 “lt # al 1 od | 63} 53 8 Aug89. 8 Feb.90| 7*Aug90) 9 Feb.ot, 6,201 
Henry (A. & S. & Co.), Lim 000, 10 | 10 | 19x 12 ili 12"| atl “+ | ag 48) - be as 8 Jne.90) ... 
Do. 5 % cum. preference 6,670 10! 10 10} 103 10, 10} 104% ‘ al a 11y| | 4/3 ps} Aug. 90! 8 Feb.91 
Do 4} °{ debentures ...... £333,000! 50 | 50 | 5d | 52148! 50! 1% 50) 109) 94 2/10 p.s.| Aug. 90 | 5 Dec. 90) 
Hildesheimer, S. and Co., L. 16,000, 51 5| 445; 4! 4 “43 | $17 “| "5 47 | cao uses vs 44 Dec90.. 
Holmes Oil, Limited ee 5,000, 10 7 333! 31; 3H 314) 41 9 2 42 7 | 5 Mar8s) S MarS?l 8S Maro) S Mar 91) 5,219 
Hook (C. Townsend, & Co.),L 8,000, 10/10 | 9; 2 | 9s 13" | - : - : - 3h | 5 Julys7| 0 July8s) 4 Julys9) 5 July90} 8,036 
Hornsby, Richd., & Sons, : 30,000 10 s| 53 6| 54 By) Bl? ‘| : | 84) 5*Sep. 89 10 Mch.% | 5*Sep.90)15 Mar9]) 2,077 
De §% dabeatures......... £100,000' 100 1100 ‘1013 103 100° 1014 s| ; a <i | oa} 5 Jne.89, Dec. d9 2/Sps*J 9015 bps D.90, 
Do 6 % preference stock.| £100,000 100 1100 | 101103 99 101) 1004! 6 0 (1103 a | 5 Sep.89) 9 Mar%) 5 Sep.90 5 Mar9}| } 25,181 
Hotchkis’s Ordnance, Lim... 45,000, 10, 10 1A 225 14) 9 | 1Z | | 33 99 | 3 Jne.89, 6 Dec.st 6 Jne.90} 6 Dev.90} 
Do 7 % Preference ......... 35,000 10/10) 3; 3%) 23 3! Bh , = Fe 115 |20 Feb.85|10" Augs| 10 Feb.89| 7 for 89} 20,922 
Sidhe... | £248,400 100 |100 | 65° 70 64°! 63 668 | » zs 6 Po 23 i Feb.89) i AugS$| 7 Feb.90) 7 Aug0) > for d’pr 
Howell & James, Paw, cc see 20,000) 5 34) 1y 2 | i} 18 16 ‘10 _ : od 63 > July80 5 Jan. 90 5 July) 5 Jan. 91) ciation 
Howell (John & Co.), — 60,000 SY « 7 ” 7 | 73 741610 2 7 14 5) Apl.89! 5* Oct. 89) 5 Apr.90) 5* Oct. 90) Se 
edgar agg MoT 25,000 51 5| 4a 4g 4) 4g! a7) 7 3 a By {LO Aug. 90 1OFeb 91) 66,742 
Imperial Russian Cotton| | "| 4) 33) 6 Sep.88/ 6 for 89 | 5 Jne M0) 3 Dec.90) 5,000 
and Jute Factory,Lim....| 26,0001 5| 5| 54 5% 5/ 53 St\o7z sil 5 (20 Feb a6 ; | 
Improvd.WoodPavement,L| 8,224, 10 | 10 j13}x 14 | 13 | 134) wee ee ae ee ee ee ee eee eee 
Ingall,Parsons,Clive&Co.,L. 40,000 51 5 | lve 2H Lvs 21} 34a é a outs 10 Mar8s!10 Mar 89 10 Mar 96 10 Mar 91) 15,418 
Irish Light Rails. & Trams.| | | : vt. - 7 oe 6 for 88-9) nil since | 6,000 
gua. 5% inserbd. certfs.| £159,500 100 100 101 102 100 101 3} 1103 | 5 89\ 5 F r 
\ John Barry, Ostlere & Co., L! 20,000; 10 | 74.10%; 10% 9x5 Iie) on : ' - os a ‘ ro canes > FulyS) 5 Jem.0h) 
Do 6 % Preference......... | 32500, 10 | 10 |10#4 104410, 103; 104'| 5 24 5}1042 10| 6 AugS9| 6 Feb. 12} for 899 for 9011 5 599 
Kynoch.G.&Co,L-PretShs| 16,000 10] 10) 175 38,17 \A7hx' 178 | 5 14 I Ash Ee ee tee aie 
ike Copais, L. 6% Debs.| £300,000 100 |100 | 8 86) 84 85) 878 | 7 1 3] 86. 84 © in 1887| 0 in 188%/10/ps Api. 2O10:Mari01) 2,069 
Lands Allotment, Limited | 50,000 10 | 10 9% 10h 93 10' 93 | oe ee tg ae ees Gea Dee... 
Langdale’s Chem. Manure,L 21,948 7|7\ 38 3B a & 31 i; 9) Be onl 8 May89) 5 Novstjll May90} 5°0ct. 90} 48,000 
Lautaro Nitrate, L......... "| 25,000, 10 10. 4) 5i 4a 5 | 4: ae "| ‘ ra we 1gNov.8s} 2 Novod) 3 Oct.) 3,570 
Lawes’ Chemical Manure, L.| 30,000) Tit, ... a, mt |e Fe ol yoz! 19 | & Seo.87 ‘pte -9c.. = : 
Do7 & preference ..... ~ 10,000 10 | 10 124 ae to 134 2: 5 6 “| om os * ae 5S Bep.30 benep ae peas 7,915 
Licbig's Fetract of Meat,L| 24,000, 20/20 7ix 71 7070, 70 | 7 2 9) 72) 69y)25 ORS en ae 
Linoleum Manufacturing L.| 13,225) 10 } 10 | 29 | 30 ; 28 299} 29 | 2 1b 6} 30 tae sa = 7 Fone ar — - wank 125,515 
Urepool Klect. Supply, | 10.0095 | l4gx 42) 48 48 4213 38 hyd a for 85/16 May|16 Aug90/16 Novi0) 35,270 
___ NS ae 30,000 5 | 2! Qix 24, 25 213 2 \|2 9 0 213) 7 oo : ra el ; si sal — ool 
Susie alias | = | on | el ae Po rt mids. eae aol 8 vo | for SS é or $Y) Ssfor 9b} die 
Liverpool Nitrate’ Lisivedl aaa = | 7 | . - Vi 4 ss ‘ F2 “ 28 aly 5 Apl.89) 4" Oct. 89] 5 Apl.9) 4*Vet.90) 19,475 
Liverpool Nth.Shore Mills, L 3000! 20 lor | 16x 164 159. 16 163 | “ " 16 | 16 sae od are rar we-Cyee rer oe i“ 9,285 
Lond/t Man, Plate Glass L| 27/000, 15 | 15 |13ay\- 134 12 14) 125 | 7 72 9! 134 SS ee ee el weal 
Do 6 % preference, 1875... 0001 100 | 45 | 54 52. 5051) 5624/5 5 9 52| 50) 6 oe a pt peg A ets ows Be — 
London & Nrthn Assets, L. 49,900) 5! 1) las Low Is 2 . a , 6 July89 6 Jan. 90 i M0) 6 Jan. 91) 
London& Tilbury Lightrg..L coool «10| 8| eH 7| 6H 7| File 37/6) «. | x. Spee sas 
ae Borneo Tobacco, L. 5,000 10,10 11 21 82 9 9 | 12] 83 nn —— _— 
nD Vitrate : i fg . > 2 ‘ ' , =e aed | i ;o = 
qe ie a Ord. roid a : | : : 2 | : | | ? | 2 21 pfor87-8 232 frS8-%|uil frs9 90) | 4.746 
ot Peed. Clearing-Hse., L! 50,000, 10 24, 44 54 44 5} 54 is 1L 6 5} 33 eee a te paid. 9013/9pe8l,91|- 0507 
ndou Stereoscopic, &e., L.} 18,000. 5| 5 | 24 3, 2 74 3 110 0 U0 3| 2 5 Mars9 5*Sep. 88 5 Apl.9} a sep.) ae 
Manch.Bndg. Warehsng, I 12 500. | 3 | cs a oie i om | | 
3 g, L 2500, 10) 3) 1% ‘8 14 lis #316 S| WH 14 119A 11.89) 1gAugs9) 1ZAp!.90) 1¥Aug90 
er Coml. Bldgs, L] 12,500, 10,5 Sha 7 oe eee en st s{Julys0 8} Feb. 3 Auugi| saeee 
ee ge Po vreerr noenes aaa 7 | 3 333 314 = 3h) as 411 "i ‘a ah 0 July59) 8 Feb.90 74 Aug Lo Feb.91 
MacLellan, Paw F weccees - mst | 4 e H On ¢ Bi 4 il 4 dy 3g 3¢gJ uly89) a cama 42 Aug 1)! 5gFeb 91 sa 
? dey ‘O } | ' | 
ys scsi <kcssieciin 7 15,000 10/10 10 10; 97 10° ... | és | 10} Oy si | ne eer ode 
yoo % deb. stock ......... £150,000 Stock |100 106 107 105 106 | 105 | w. — (107 105 spo PO Ls gan.9n 
oe Exchange £297,000 Stock 100 1894 es 183 183x' 183 4 5 0\1904 189 74Mar87) 74Mar5$ 74Mar88; 8 Mar90} 12,947 
, Hall, & Co., Limited 1500, 100 | 663 91 92 90 91} BOF} J 10 O| 93 | 90 | 7} for 87) 74 for 85] 9 for 59) 74 for 90 
audslay,Sons,&Field,L,, Pf 10,000 10 | 10/10, 104 94 10! 916 0 O 104 9} | sy 90 6 July 9| é Jan. 91 a 
ated ee serseng — £100,000 Stock [100 ‘on 105345107 107 1084 | 414 1095 107 | | 5 Jan.9¢| 5 July9! 5 Jang 
Demceeie Ls’ ‘senml 61 51 ul 2] a Bla fe 
0 Debenture Stock ...... £400°000'Stock |100 | 65 | 65 | 60 60 60 | 8 6 9 65! 55 | 5 Augs9| 5 Feb.90) 5 Augdt! 5 Feb.91 
cEwan & Co. James, Ltd.) 15,000, 10 | 10:13 1SE Wea TS 13} | 7 13 9! 134 12410 ApLs9j|l0 Oct.sy]10 Api.90) 10 Oct.9} 
Do6% debs.red, 1894at110, £150,000 100 1100 (1134145 112 1134, 1124 | 5 G6 Y 115 1094 6 Julys9) 6 Jan.90} 6 July90) 6 Jan.9)) 4,932 
swebolitan Electric Supp. 49,900 10} 9! 8| 9} 8 9 84 jis 9} 7% ep ies - By . |) 
de see Limited soeeae 14,000, 10 | 10 13 133 125 134 13817 8 3 13g 12 \10 Aug$9|10*Feb.9 10 Aug 9 jo" eM 17,452 
»John, & Son, Limited. 10,000 5| 5 44 44 44 44 4h 8 © 9 444 4 7 Feb.8é)nil betwn) 5 ApLot 74 for 90 6,369 
|, orean and Co., Limited... 30,000: 5| 5| 24 24) 2 2 2, 109 0 O 34 2 8 Jan.87| 8 Mar8t) 5 Feb.59) 4 Feb. 9 
organ Crucible, Limited 90000, 10/10 | 12g) 12) Mg DGG... }azian! 24 pls. Oct. 90) |. 
omnis, B., and Sons, Lim...) 31,000, 3434 3/ 2) 2 of! ni | 3) 25! 1. 4 6 Feb.so 5 July8o) nil since | 
Seale Liraited 21,479) 5 | 5 124 124 Ue 113, 6 23 3, 12s I} 5 Aug89)25 Jan. 90 BP sepe th Mar¥1 
bit taal 14,248, 5 | 5 6g 62 64 Gb 64,4 1 6 Ge 6 - | ®) Sep.90) 5 Mar.9! 
el Safe Deposit, Lim| 24,500, 4) 4) 43 44 34) 44 42 315 5 4h 38 34Nov8s| 4 Novs¢]*# May] 4;Nov% 51 
iden etenet n&Armt.,L. 60,000 5; 5| 44 9) 43,46 5 | Wd % 9 44 .. | 6 Jan.90}\0 July9} 8 Jan.9! 
rothers, Limited... 20,000 10 8 10 103, 94 10° 10 | 8 0 0 104° 94 6 Mar8$\14 Novs9] 8 Aplt0).2 Now) | si 
Het ede ennessseeseeseeee 100,000 100 100 103 105 101 103 103} 4 17 9105 101 | 5 Jue. 841 5 Dec.8t| 5 Jne.9| 5 Dec.9| ¢ 19258 
etolds, Limited ......... 42,000 10 10 28% 30 28f 29° 294 2 1 5 30 27. 7 July89) 6 Jan.) 6 JulyH)| 6 Dec MH)... 
% preference......... | 21,000 10 10 125 13 | 124 12f, 12 3 18 6 13 123 5 July89) 5 Jan. 90} 5 July¥t) 5 Dec 517 
| | 


5 
F 
Fa 


ns Ds 
e - 


ay wtkdnfirn -o-rgeeente a Sr aan 










































H 
Hi ee ae 
Bie , 
iy 146 THE INVESTOR'S MONTHLY MANUAL. [March 31, 189], 
i a ————__ 
H MISCELLANEOUS COMPANIES—Continued. 
| ive [TY PRicks OFTHE | _—|Last yrs. PRIcESoF, ~~~ 
, iba CaPIrTAL. MonTH Last |divs.yld.| 1891. | DIVIDENDs. 
a: Se -- _ Busi- |Investor —|——| ee 
Lin NAME. No. of {Share| ; | 2 (2 2 @ | ness jatLatest| 2 4 | Last Four. Resrv, & 
i ite Shares or, or 3) 2/4 [| & = | Done.| Price. | = | = | Rate % per Annum, including Bonus, Bnce.aft, 
i ey —_ —-—_—_——Amtof StkStok. = 6 = 8 § PerCent.. = OS * Interim. LastDiy, 
nh OTHER 0O0S.—Con, | ———— ——,___— —- al 
ie Neuchatel Asphalte,Limited 79,680 10 10 | ¥% ) | 4 nil | i ds nil. | nil. nil. | nil | 
hi Do7 % preference ......... 34,020, 10/10/44 | 44 4; 43 43/340 7 5 | 4 7/6psfor87 3/psOct 88) 5 for 89 3) Oct.90 | 45,377 
Bite New Explosives, Limited... 30,000! 3t, 3t) 24x| 23, 23] 241 3 22 6 O 34, 25, --» 8/ p.s,Mar90\8/ June 90'3!p.s.Mar.|9] .., 
a il Nobel Dynamite Trust, L..! 175,397, 10! 10 | 16 | 163, 153, 16 | 15g | 5 6 3 16) 15 | 5 for 86-7174 for 87-885 for $8.9) 84 °89-90| 11,52) 
t Norton, Brothers, and Co.,L| 20,000; 9) 7, 44 5 4) 43) 4 } 715 6 5| 4 44Dec.87; 4 Dec.88| 4 Dec. 89) 5 Dec.90 7,715 
‘i Oakbank Oil, Limited ...... 4,500, 10;10 9 | wont | 8 | 5 12 0| 9 | 8'8 May89 8 Nov89) 5 May90) 5 Nov90) 
fH co cone eee sake 4,500 10) 5) 4h)... | 44) 3y | 5 17 5) 4) 3% 8 May89 8 Nov89 5 May$0| 5 Novgo|f 6260 
mie Oldroyd, M., & Sons, Lim. .. 50,000, 10) 8} 104) ... me, 808 1527 O.... |. 1 8 Feb.86,10}Feb.87| 64 for 88\74 for 89) 60,775 
‘i Lif Patent Nut & Bolt, Lim ord. 20,000) 10 10 | 26x) 264 25 | 26 | 264 3 17 0} 26} 22410 Aug8910 Feb.90)10 Aug 90/10 Feb. 91) 
| i Do 5 % preference ......... 20,000, 10 | 10 124x| 12g 123) 128, 128 | 3 29 3) 13 | 124. 5 Augs9) 5 Feb.90| 5 Aug90, 5 Feb.ot } 5000 
2 ie Patent Shaft & Axletree, L. 28,566 7 | 4) 43] 4% 43) 44) 42/9 8 31 43g) 4). 10" Mr.90) 5 Sep.90/15 Mar.91) ) 35,846 
nm Do 5 % preference ......... 35,000; 63; 64| 5g] 53 54} 5h Bt !6 2 9] 5s 5y , 5 Mar.90| 5 Sep.90, 5 Mar.9 
is i Pawson and Co., Limited ...| 40,000! 10 | 6 63| 63 6}; 64) 6) {515 6 7 6% 64July89 6}Jan.90 6jJuly90 6Jan.91) 37,770 
"re Perry and Company, Lim... 11,272; 10 | 10 |224x| 23 | 22 | 224) 93 | 5 13 4, 23 , 22. 6*Sep.89.19 Mar90) 10 Sep.90/15 Mar91 
H Do 5 & preference ......... 9,036, 10 | 10 12gx, 124 12 12}! 12314 1 6| 123, 117 5 Sep.89, 5 Mar90) 5 Sep.90; 5 Mar91 59,353 
me Phospho-Guano, Limited .. 21,958) 5 5 | 33) 33 32) 33x) 4019 14 3} 3i, 3 5 Feb.88 74Feb.89 74Feb. 90) 73Mar91) 5,191 
i oe Pillsbury-Washburn Flour ) 
‘ bas Mills, Limited............ | 42,754, 10110; 83| 94 8H 9! 9 ‘12 2 3| OF 83... os 10 to Aug. 3199 | 35.193 
18 Do preference .............. 42,784 10/10) 94) 94 838 831 9 272 8 él i. ee ee 10 to |Aug. 31 90 ; 33,7 
e Ee Pim brothers, Limited ...... 30,000) 5; 5 66x; 68 Gre 64) 64 5 14 J) Bye! OA 6 AugS9 8 Feb.90) 6 Aug.90, 8 Feb.91/° 25,105 
} a Price’s Patent Candle, Lim. 37,500, 16 | 16 | 28 | 23g 274) 274) 28k 411 | 282 254 9§Mar.89 6}0ct.89, 93Mar.90,6}*Oct.90) 18,761 
nn Primitiva Nitrate, Limited 40,000 5; 5} 73) 108 73 9 | 9 -- | 104 6220/p.s. Alug. 89 20/ Oct. 89 nil since | .., 
Be: Pumpherston Oil, ‘‘A”...... 12,500 10) 83! 92) 9} 94! 93, 9F 814 2 ME 843 for 87-8 10 for S8-9'10 Jne.90.10 Dec.90 3,275 
4 it Realisat'n& DebentureCorp. | | | 
“F pi of Scotland, Limited... 100,000) 5} 2| 21}2%' 2) 2 } ££ ld Y GO 24 2 WtoAgS9 7 Mar 9013 Nov90) 7 Mar91) 39,614 
. if Fe Recife Drainage, Limited, | | | 
| es 5%debs red bydraws 1903| 69,700, 100 |100 | 89 | 91, 87 | 89 | 89 6 5 9 91 87 5 July89 5 Jan.90 5 July90 5 Jan.91) 5,590 
Lie of Richd. Evans & Co., L., A.| 43,502; 10) 10 92' 10 93) 9x; 9 ie 10 i aa .. | S*July9012 Mar9l 
ay en vac de | 15,973, 10! 3 | 23] 22 28) 2ex) 92 1019 3 92 24 | S*July90.12 Mar91) 
i } Do debentures ............ | £275,000) 100 ‘100 (101 102 100 101 1O1lZ z7 8S 46103 100 us) Sa at ». |Sdan@l  ... 
i, ; Rio de Janeiro City imp., L.| 40,000) 25 | 95 | 253 274 244, 274; 274 6G 7 $30 24 11 Apl.89 5*Oct.89, 9 Apl.90 5*Oct. 90, 
a | Do 5% debentures .........! £298,700' 100 100 1014102 95 1:95) 93 | 5 % 3102 95 5 Apl.s89 5 Oct. 89) 5 Apl.90° 5 Oct. 90) | 77,328 
bk i MN ee | £165,000! 100 1100 , 995,100 983100 | 995 5 7 9101 98 5 JIne.89 5 Dec.89 5 Jne.90\ 5 Dec.90 
i i ; R.deJaneiro Flr. Mills. &c.,L! 25,000' 10 10' 6; 6 6); 6! 6 nil. 63 44 = 6 July88' 6 Jan.89 nil since | a 
Lie ok 1} IX. Plate Fresh Meat, Lim...) 40,000) 5 D| 44 9 44 49) 400 10 6 5) 44 - Ak ...[10. p.s.Sep.90 } 26,924 
3 if Do 10 % preference........ 10,000) 5} 5 | 54; 54 5 | 94) 5 910 o| 54 5 ace ce ...[ 10, p.s.Sep. 90) f° a 
coi i| Rosario Nitrate ...............| 120,000) 5 5| 3| 3 2h} 235 2 5 0 O 35 24 ob ...5 ps Nov89 26 ps Nov 90 
by || Do 6 % debentures......... | £650,000 100 |100 102 (102 100 \100°/ 100; G6 3 4103 100 =|. ~~ Oct. 89 6 ApL90 6 Oct.9 
ei 1} Royal Aquarium, Limited..' 40,000) 5} 5 23| 25, 23] 23, 2814 9 OF 23 21 9 Aug89 4 Feb.90 0 Aug90 4 Feb.91 } 2674 
; i Do 6 % preference ......... 7,500) 5] 5] 5); 55 44 51 5 |6 6 O 54 44 6 Julys9 6 Jan.90, 6 July90 6 Jan.91) . 
cin | Royal Niger Co. (Char. & L.), 66,675, 10 | 2) ist 13 13 WU 1% G17 & 18 14 6 for 88 6 for 89 7 July90 5 Jan. \ 14,898 
[7 De fully paid ............... 31,000/ 10/10) 9310 9) 95) 9% 6 4 210, 9 6 for 88S G6 for 59 7 July90 5 Jan.9l a 
1 Rudge Cycle, Limited ...... 26,000/ 5) 5 14) 14k 134 144) 14 FS G15 12-10 Jne.8910 Dec.89 10 Jne.9020 Dec.90 6,883 
sie ie Runcorn Soap and Alkali, L.! 12,000; 25 | 93 | 248) 244 21 | 243) 94 8G 4 8 254 225 5 Feb.88 64 for 88 nil. for 8930 psJa91 6,864 
| Kuston, Proctor & Co., Lim. | 25,000) 10 10 | 10%, 104 10})10;4; 102 6 14 @ 104 10 7%for year June 90 5*Nov90 
ioe Do debentures ............ | £250,000; 100 (100 10141025 1015 1025) 101 4 1S 61024 994 - Pe 5 July90 5 Jan.91 coe 
Cie i Rylands and Sons, Limited ..| 39,145! 20 | 15 18x} 182 18}, 188) 182 1/5 27 9 182 17g 6 Feb.S9 6 Feb.90 6}Aug90 63Feb.91 360,751 
iF tisk geatgunnauiiendiics cas | 60,855) 20 | 90 \22fx, 23k 224) 223, 225 9 4 O36 294 -G Feb.90, GfAug90 64Feb.91__... 
Ln ie Sadler & Co., “B” and “ C”| 14,907, 17/12| 6b 7| 6) 6 2. |9 46 7: 6 a 12'p.s. Sep. 8912/ p.s.Sep 90 6,733 
Lin Salt Union, Limited, Ord.... 200,000, 10 | 10 | 9x) 9#8 73§, 84) 8% S 4 9 108 74§ 10 Aug8910 Mar90 6 Aug.90 8 Mart f 4085 
Wak Do 7 % Preference ......... | 100,000) 10 | 10 12hx! 124 117, 12) 120 6 Ww D9 134 119 a 7 Mar90 7 Aug.90 7 Mar91. 
le} Do 44 % Debenture Stock’ £1,000,000. Stock }100 1106 |106 104 104 | 106 4 7 61074104 45July89 45Jan.90 4h July 90 45 Jan.91 
a" San Donato Nitrate, Ltd.... 32,000 5} 5| 2| 2h 2) a 2 nil 24 1s a went A a8 vse | aes 
San Jorge Nitrate ............ 75,000! 5} 5| 54 6) 5;| & 5 2 6 44 a ny, 15 for 895  psOct90 1,63 
1b et San Pablo Nitrate, Limited 32,000 5} 6| 24) 3 231} 31 Qs nil. 34 2 20 Nov855/ps My89 5, psNv.89 nil since | + 
ee SantaFe& Cord. Gt.Southn. | | | . 
af Ry.Constr. Lim.,5% deb £660,000) Stock |100 | 80 |82 78/80! 80h 16 5 0 $2) 78 £1/9/2\June 1890 5 Jan91 
hfs Santa Louisa Nitrate, L. ...! 25,000/ 10 | 10 | 5h} G6) 5) 5h 54 nil 5 45 = 10 psOc89_ nil since 
hi Sharp, Stewart, & Co., Lim | 18,000; 10/10; 98 98 8% 8ixi 9813 7 4 9%! Sf as 24 Apl.89 3 Apl.90, 050 
Pt Simson and Mason, Limited) —_ 120.000) 1} 1| wo o64hCUall CU 4 nil 3 #12 Jan.89 S May89 8 Jan.90) nil since | Mss 
yd Smedley’s Hyd.(Matlock)L, 5,000, 10 \4$x) 15.) 14 145) 15,53 15h 14 15 Sep.89.10 Feb.90 15 Sep.90 10*Feb.91. _ 
ee Southport Pavilion, &c., L. 23,230) 5) 5 | Die! 2h) Qe Qyel 22/6 3 J Qs 2% 2RNov87 2kNov8S! 2kNovs9! 3 Nov90 
he Spiers and Pond, Limited...! 50,000; 10 10) 16 ! 164 154 154x| 164 6 9 165 155 10 July87 8 July88 10 July89 10 sale $4,275 
rf Do 5% Ist Mortgage Debs.| £220,000) 100 100 (115 L1G 114 115) 116 4 7 Y11G 110 5 Julys9 5 Jan.90 5 July90. 5 Jan.91 18,564 
Ls Spratts Patent, Lim. ......... 30,000) 5{ 5) 7s 7g 7h Taxi 97216 9 0 32 6713 Feb.8910 AugS9 10 Feb.90 10 Aug90 bo 
it ra | Spratts Patent(America), L. 16,000) §{| 6; 1] Ig \ 2; 42 nul 14 4 a Aap “se “os gir. 
na ih Spratts Patent (Russia), L.. 17,000) 5| 5| 3) 1 4 ? 13 n l 4 ee ee see 24% 3, 
i + Stewart(A.&J.&Clydes'le) L 30,000, 10) «10 | 10%, 118 LOY) liys 11g 103% ~ Ss we 22 3psSep.90 
a it Do 6 % cum pret............ 16,667) 1C 10 | 1NY) 12) ng) YR kaa . a + 1 /ApsSep%) 55 
noe Swan UnitedEKlee. Liyht,Lim. 738,949) 5| 3h 49 5, 45 43) 4817 7 3 5 4 .. 12 Nov.89 6* May 90 14 Dec.90, ; 
if si Travers (Jos. & Sons)5%deb' £100,000 100 100 |102 |104 (100 | 102) ... - 104 100 1) vee 5 Feb. 9} ; 
Seu 4 United Limmer & Vorwobhle' | | 1, 2,689 
Ny Rock Asphalte ......... | 17,23 3i 3} 32! 3t 3h 33x) 3) 9 4 G 34 3 5 Mar89 8 Mar90' 630ct.90 jane 5958 
ina e Vai de Travers Asphit, P. L’ 10,000 10° 10/10. 105, 94) 95x 10 77x 9 105 9412 Mars9 5*Sep.89 10 Mar90 5*Sept. i "19 
Oe ie Vict'riaPier&Prom.Hotel,L, 12,000. 5) 5 | 48) 44 44 48) 485 74 8 4) 43 34Feb.89 5 Feb.90) 5*Jne.90 5 Feb.91, 
Le Vivian, H. H., and Co., L., | | | gi 1,587 
it PS MRO, RMR ho centecce's 18,800, 10° 8 | 5h G6: 5} 5 54 17 9 0 6 45 6 Sep.89 6 Feb.90 6 Sep.90 18 Feb. 
hee Walkers, Parker, & Co.,L., | { | 91 
8 6%CumulativePref .... —-20,000)_—-10 | 10| 9) 9) 7% 73x) 8 (714 9:10) FF a 6 Feb.90 6 Aug. 90 6 Motel 12,249 
i Do 44 % Debentures ...... ' £350,000; 100 100 | 973:100 ' 95 974 98 412 6103 95 43 July8944 Jan.90 45 July90 4¢Jan. “4 
Waterlow & Sons, Limited! 27,000; 10. 10 | 19}; 20 19 | 194) 199 a |... ne a 12 Jan. fae 
PIS clic sncsdchoasi cake. | 27,000, 10 | 10 | 13 | 13 | 125) 124! 1384 8 134 124 is ad Sh aL 
Waterlow Bros.& Layton,L.| 10,000/ 10, 10, 20 | 203' 1931 20! 198 |6 Oo O 20; 19 5*Jne.8919 Jan.90 5*Jne.90 19 — 4,946 
Welford and Sons, Limited) 115,718) 1; 1| 23) 2g 26) 28) ir 5 6 31) 2Ra0 Aug$9 20 Feb.90:20 Aug90 20 er 2392 
Webb (J H.)and Co., Lim...| 4,620 10 10 Sj, .-- «| SS} 8$ 6 17 3 8% S8¥ 6 Sep.89 6 Mar90 6 Sep.90 6 —, ar 
Westhead, J. P., & Co., Lim. 30,000, TR 48! 1d) ER Og) a : 22 144 O Feb.89 0 Aug 89 34Feb.90 0 Aug 
bh ra Elec. Supply,L. 42,853) 5i 4 4\ 4) 3H 4! 4 | 42 2h ae ae te oe) le 
White Lead, L, ............... | 2000) 21/13) 2 2 Bt a a ee ol ee ee 
Wickens, Pease and Co., L. | 22,000, 5! 5 | 93 | ot a of ol* ail, | 3° 3 . 2 Jne.88! 6*Nov8s nil sone | al 
Wilkie & Soames, L..Pref | 12,500/ 10 | 10 | 114) 113/113) 118) 4g). | ea ae. oe is, 9541 
Young’sParatiin.L.& MOi,L) 77,011! 4/ 3 | 34} 34) 3! 38) 3h57 7 OF 8h 2B as 74% for 1888-9 7}forS9-) e 
Do Convertible Deb...... | £267,643'Stock/100 105 |... 1105. 105, 14 9105 100 me 6 Jan.90 6 July90 6 Jan. 90) — 
 4/ per share return of capital. oe 







































































+ 13/4 of capital returned, July 1887, 











rey a en 





ooo 


March 31, 1891.] THE 4 INVESTOR'S MONTHLY MANUAL. 147 








6 


ae i a les 5 Se 





BRITISH, COLONIAL, AND FOREIGN MINES. 
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J PRICES oF THR | Last yra|PRIcESOF — — | 
& | CAPITAL. Monta. | Last (28 val 1891. | ) 
ft : eee, nee a _ | Investor; ———— 
y, MINES |Number Amt, .« 3:24:13 Bast lat Latest eis! Last Four DivipEnps. qa 
a | of of |Paid.| 9 G& 2 & nt | Price. | & | 3 if 
Shares. |Shre Olmigins * 'PerCent =| Ss) Bali, 
i a en ee i a : 
——— } ears __ setnieenetiamememmmsiin = ee 
llos, Limited 35,000} 2 2/4) 2) 1 ae i HI 
Alamillos, Limited ......... s ; 2) la) 1g 1312 17 3) 2/| 1 2) ) gan Bali 
: Arizona Cop Bp. Limited..| 160,000) 4 4 3 8, ie) H | 3) MW M Sep. se ae a's een bypn ieb.83 eee le 
Asia Minor Mining, Lim... 120,000 10/ 10/ ti} fel vel of] | onl, A| 4 ™ he 59, £1530. |” | i] 
60 Australian Min. (Chartd)} 18,315) 2¢ i 14) 2, ik 13 19514 8| 2 | 11/6 Aug. 87, 2/ Aug. 89 | 2/ Aug. 90 | | 2 Bali! 
5 Bonnie Dundee ............ 120,000) 1 1} #2 Hw wl om C.. yal. | | | ; Beli! 
British Broken Hill Pro- valine | : | | om aa : Beil. 
prietary, Limited . 240, 23) 2g) 26; 231 < 31) 2 te. be - 90, £ 7 ea: 
Do Privileged Shares 21,097 23; 24) 2) 23! 24 Xs! om jbalance, June 0 £3,843 Beel! 
Burma Ruby, Limited ...| 299,000 13, 13g) 1} i i % swe iol ‘es ‘ it | 3 
a Copper, &e...| 100,000) 2 2 | al 1 5 i . | 1 | | Et i t 
? nal met atl ent | 44 pls u ly, 18902 6 Oct., 1890 1/6 Dec. 1890 mer ite 
Carn Brea (Tin) tisha nibs 6,000] .-. |£22pd.| 544) 564 543 564 Gl 614) 543 20) di 90 20/ Api. 18! ) 30/4 99 35/ Dee., 90 Bei 
Cayllomo Silver, inl 85,750} 2 13} 18) 18) 13, 14) | 28 | ry Ta , pl., 1890 ~ 1890. ve Heli. 
Chontales, Limited ...... 103,945) 1 19,6 | ts! ‘a eee | ts 4| Sas one In liquid, ation. j e yf 
City and Suburbant ...... £65, O00} 1 1 | 4y5, 4x0) 44 48 41 4 — 15 % June,$9\10 % Nov. 89, 74% ‘Dec. 89 Mey 
Colorado Silver, Limited 275,447 1 1] ¥ ie) 4 x } | Oe detdaeen Lin $9, £1,083. = TEE 
en: 75,000} 1 1 13, 1g 18 ‘ 0; 1g) i 1/ May, 1890. a Aug. 1890 L/ Dec. 1890 1/Mar ar., 1891. Ldaue 
Ne oiurccasas 4,900! £2817/4 pa.| 11g) 123, 113) | 173 ve) | 
Copiapo, Limited ......... | 100,000, 2) 2 | 28 2y5 28 9} 24) 2F6!1/ Apl, 1890 1.6 July 1890 1/6 Sept.18902/ Dec., 1890 
Crown Reeff ............... 120,001 1) 1 SB dz) 58) o| 5S 4 24°/fryrend. May 31, 1889, 15 % Nov. 90 
Oumberland ............... | 185,000} 1 | 1 | b} ge 3 os} 2s ~ 1/ Jne, 188716 Dec. 1887 Nil since. 
| | | } j j 
Darien Gold...............: 200,000! 1 | 1 | te) 16 zs 3] a | i | i a bes _ a 
sd “Dawn B. 6. Gall 498,400| 1 | 1 #| - eck 5} gi nal ‘6 | a a: 134 % Mar.,88 Nil since. 
ol j | | 
8 ” a es 70, 000) 1 1; 8x; 8) ¥ ¥ & 70 9 U ti fe 9d Apl., 1890, 6d June, ey 6d Oct., 1890 6d Feb. 189] 
ers nsolidate . Bd ee 
PN ecanensinniaesnns 790, fo 5 | 5 15g a 14t8 153; 1H 6 8 0 174 1414 10¥Aug.,1889 10 % Jan., 90 10/ July1890 10/Jan., 1891 
rl » || Devon Great Consols, L...| 10,113, 5 | | 33) 1 B | nil. ly! 8 Cash balance at Oct.| 30, 1890, of £1, 400. hol 
*\) J) || Doleoath Tin (Camborne)| —4,700)£9 1) 2/6 pd. 734 735 693 694, 6935 3 974s 674 15 an 1890 17/6 May 1890 20/ Ang.,1890 20/ Nov. 1890 hf 
DonPedroGold MiningL.| | 92,913, 1 | a) Bs ait g li! si ni |; lg 4 | Debit balan ce, £37,792. 1 
Durban- ec atiies a 4000) 1 1 | 334) 38 33, 33) 3h) 6 3 OF BER) 3320% May, 8 SH" 10% Jan. » 90, 2/ July 1890 2/ Jan., ‘91 ei: 
4 East Pool (Tin & —— 6, 400) 3/9 pd. 203 205 20 203; 202 é 18 9 23 | 20 76 Nov. 18898/6 Feb., 90:7) Aug, 1890. 5 Oct. 1890 eh: 
, I  icibiccietsitihuasinasion 257,600) 5 BOS EK EG G6 AZ 14 9hdJuly,1389 94d Jan., ‘90 94d May, 1590 94d Nov. 1590 ig 
i { | Age: i 
3 I cited a 33,000) 1 1} 93; 9% 94 94} 93 .. =6| OR 8}. Cr. balance, Mare h, 90, £13,094 Heed 
A] | |] Forbes Reef Gold, L....../£400,000, 1) 1 / (8 ye fe 2) 2)... | ge) zh 10% to date of reconstruction, Dad, 20). Ae nee ie 
Fortuna (L), (Spain) Gii| 25,000; 2; 2 3% 3¥ 35 33) SHIT 1 6 3% 3s 3/6 Sep., 1889 3/2 Mar., 90.4, Sep., 18903/9 Mar., 91. ah 
. no olivia G : | ; | Ph 
1 Limited.............000+.| 128,662| 1 | 186 12 12 14) 18 13,928 9 1% 36d May, 1890 6d Sep., 18908d Dec., 1890 1) Mar., 189] aT 
. | ae | i 
3 eee | 100,000) 1 1 ak a a | ts. | 6d -. 1887 6d Jan., 1888)6d Apl., 1888 6d Dec., 1888 75 
sl | Geldenhuist.................. £150,000, 1) 2) 1g We lye Tie hi | 23 a. a Lily 
General Mining Assoc., | AG 
- wanted pein tisioeiitiiaed | 27,469} 8 | 8 | 33) 33 3) 34 34h) 812 6 4 34 5/ hon 1887 7/6 an. 1888 6/ Apl, 18896/ April, 1590 need 
a, er £200,000, 1 | 1 #} mw #8 & ne ae ey ve Ae 
| Gold Fields of Mysore...) 220,000, 1) 1) 1% 2r6 lit) 2% Oe. | Ot i es ee Pes 
Gold Flds of S. Africa, L| 350,000 1 1/| 3a 38 3) 38 Sy. | Oh OS jus | 5/ March, 89 16 Nov. 1889, 20 for 89-90 eae 
Grahamstownt ............ £150,000) 1 | 1; 2 2 | 24 + . | gl os me vid a oni Veen 
Great Britaint ............ £170,000, 1 | 1} del ce | oe | tel rs . | Bo dei we. 24 - es He 
ene, »Lim., Lead.. | ene 4 | 4; 93:10 9); 93 Sy 12 721 6 10; 54 3/ Apl., 1889 8/ Oct., 1889 }t0/ ApL., 1890 12/ Oct., 1890 ie 
riqualand’ West Dia-| | be ; 44 } ph. 
} BPI sexs sovetevsccees £ 1,075,000 10| 10 Syyx| 54) Sy} 53] 5417 5 6] 5fl Syyl{ Lemred to Die Pecre nor accent: dl de cna oh | 
5 Gympie Golden Crown | | \ ere ee 
4 Gold Mining (L)...... 85.000! 1| 1' 2 # wy Si a8 6 8S fl Si Ps 16 Apl., 1888 6d M: ay, 1890 tii 
. Gympie Great Eastern... £210,000, 1 | 2 # ad xs g #2613 8 #8 41/ Oct. 1889/1 Jan., , 1890 6d May, 1890 6d Nov. 1590 ee 
: Henry Nourset ............ £50, 000. 1 | 1] ly? lg 1 yb) od; lp he 1 | 
: I ie ice £72,000 1! 1 gs LO te ‘ 1 % i 
Nlex Gold Mining L., Pref 92,000! 1 | 1 . ab ai «a Ait on ve | 
dmaris Mines, Limited... 96,000, 1 p 2] 2) 2 We ag... ss ~ ly ans = _ ot 
2dianConsol, Gold,Mg.L. 548,084/10/, 9/) 2% + % w% ©. : re | is - - ~~ mei 
dianGold Mines, Limited 184, ” 1 | li hi ove ; nil. 2; 2 - - oe - | 
: ae £25,000) | 1: 5| 58 5{ 5} 53 20 9 6 5g 44) 15 % in 185525 % in 1889.55 5, in 1890 ul 
‘ Jumperst oo... scccee, £50,000 1 | 1| 2s 23 23) 23 3 2}4, 242 Feb., 1889 2; Apr. ,89, nil since. Dr. bal Jy YO, 20,9591 “ i] 
Bullsloe Slate Co. Lim... | 25 000, l | l 3 fs 2 x 5 gj } 34d Mar. 1889.35d Se p.,1889 34d Mar.,1890 7 
iis atta lh £250, 000 1 1 ? i - 4 A d 5 ane ote - } Me? e: 
Kleinfontein 1... £100,000, 1 | 1} 4) fe ve 4) 2 vs, % j aL 
) } ? . : t 
eet decietiain £450,000; 1} 1 Siex 3% Bie 323 Bye 24 29 % for year ended Dec.,89 74 July, 1590 : | 
glaagte Centralt ...... £200,000) 1 | 1 sd) og rt {| 6 8 os ~** se ne i ne 
re e silicide 20,000 6) 6. if 1g lg 1% 1h IL § O 12 145, Oct., 1886 3/6 Nov. 1888 36 Oct., 1889 3/6 Oct., 1890 
lola Copper ) | { 
7 Limited»... wee 50.400 5| 5| 28 2% 2h 2ex) 22 12 16 3 2 2yq1/6 Dec. 1889 2/ June,1890 2) Sep., 1890 2/6 Mar.,1891 1 
csLead Mining, Lim. 15,000 3 | 3: 8; 8 Tt 7% 83 15 9 9 S$ TES §/ ~ 1889 10/ Mar.,1890 12/ Sep., 1590 12/Mar., 1891. ‘ 
Ma = Vleit ............£225,000 1/ 1) 3 3 8 3 816 OO we x 6 % yr ended June, 1890 HS 
ake £300,000 1; 1 4 ie Tes xo xe g 3 us 
Mason & Barry, Limited. 185,184 10| 10 7) + OH 7) 7% 5 0 4 73 619 May, 1389 2/ Oct., 18894/ May, 18903/ Oct., 1890 f 
Mada ousolidatedt aac £450,000) 1 | 1/8 ¢ 4G 7 i a i 
| Migat, Gold sheng Peers 180,000 1 | 1| & 2 4% é i owe + £6 
inin 
—_(Lead) Wecham 9,000 5 | 5 | 3h 4 3° 3b 3 S11 6 4) 33 Aug, 1888 3/ Feb., 1889 3/ Aug., 1889.3) Mar., 1890 : 
= + Limited Liability Mines Sunder the laws of the South African Republic. * In Shares of the British South Alrican Company. | a 
t 


is “Glaes altaaa 










































Wheal Crebor (Copper), 


+ Limited iene Mines under the laws of the South African Republic. — 


oho 


oS 
te ee 


Santa Barbara .......... : 60,000 10/,; 10/ | 3 1 
St John Del Rey, Limited) £233,114. 1 | 186) % z| 
Scottish Australian, Lim.) 120,000! 1 | 1 23) 23 
Do new shares............ | 80,000 1) 4 1A 14 
Sierra Buttes Gold, Lim...) 122,500, 2 | 2; 24 xe! 
Do Plumas Eureka,| 
WE cncanimed nets | 140,625, 2| 2} | 4, 
Silati River Gold, L.......| 400,000, 1)  g] gg 
Simmer and Jack ......... $5,000) 1 | 1 | 3f,) 3% 
South Condurrow ......... | 6,123) ... | 7/5/77 | 44) 44 
South-East Mysore Gld, L| 130,000, 1) 1! . | ... 
South Wheal Frances ...| 4,500! £17 9/6 pd | 9| 9 
Tincroft (Illogan) ......... 6,000) ... | 158) 31 3h 
Tharsis Sulphur & Copper, | 
BAIIGO, oo ocscvssvnssscn | 603,390; 2 | 2/ 63 64% 
Tolima, Lim.“ A shares”) 14,000, 5) 5)| 9) 9) 
United Mexican, Limited wan 1 | 1} 4] gs 
{ { 
{ 
Van, Limited (Llanidloes}, 45,000) 10/; 10/ | 2s! side 
MEET ccnsinaneccnevsces 1£200,000, 1 | 1) vsi 4 
Vogelstruist ............... £150 000 1 | 1 | g 16 | 
| 
Weardale Lead, Limited..| 50,000' 4 13,04) 4 
Wentworth Gold Mng.,L 80,000! 1 | 18/ | 35. 
West Argentine ..... ...... 150,100; 1] 2 | gy... }. 
West Basset (Illogan) ...' 6,000 £10 Oto 14: 13 
West Kitty (Tin) ......... 6.000) | 12/ 8}¥ 94 
West Wheal Seton (Cam- 
I ce | 1200 £31 10/6pa | 8 
Wheal Basset (Illogan) ... 6, 144) £116/ pd 6) 64 
Wheal Agar (Illogan)...... 6,000 £30) 10/8pa 164) 104) 


San 
te te 


a 


a 
hee 


| 
IIE. oi cncvcescseens 12 ea £2 66 pd Ps S. 
Wheal Grenville............ 000) £16)17/ pd 13, Lig 
Wheal Kitty (Tin) St | 
EET civbtodencusensts 4,295 £619/ pd’ yh 14) 
Ww acme Klerksdorpt ..£250,000) 1 | 1 | de 3 
Yankee Girl Silver, L. ...) 173,500 1 | é| 1h 12 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


| - PRICES OF THE | |Last yrs.{ PRICESOF il 
CaPITAL. MontH | divs. yld. 
eS aan etl ioeeareen 
MINES. | Number |“"™*! ae | = | a, atLatest + 3 Last Four Divipenps. 
lof Shres. of Paid = | i Price. Fa 
Shr. & | to | PerCent. = | 
eer Co. of Irelnd, i | = 7 ‘ | fed s d | ‘cnionereet Saereaee aati 
ded 000. Gosee | wes) aes see nil. 8, ={1/ July, 1886 1! Jan., 1887. yy Jan., 1888.) nil. 
en eos t, 660,000 1) 1 a) 8 B) 2) 7 5 i, §3d Apl., 00 3d June, 1890 3d Sep., 1890'3d Deo 10 
oodie’s Gold Mining & face A Ze a 
womtoce esr tt) BR gt] st) af a fmateens ott a 
SS ee a, BTS, re te ote 4) ose 8. Feb. ‘89 nil 
Mysore Geld Mining, L... 199,456 | : oe Gi y 61612 5 63 596 Feb., 1890 5/ June, 1890 4/ tO ct., 1890 6/ hy 
ag a eb vcoone | oe ~~ ot la 2 7 5 ety 10 "4 1j\2/ Mar., 18892; Dec., — June, 1890 1/6 Dec., 189 
uvbernarag, Li....---...! 3° | re ° | = ) eo one eee ci 
New Emma Silver, Lim.) 328,731) 1) 186 4) 1s a. wes 3) | ms £, 
ad Hoover HiliGii ig. on 1 | 1| 3% 3; , 34) 3B id 2 33) 23 2) April, 1890 4/ July, 1890 3/ Sept., 1890 3! Dec., 1890 
yer Hi | } 
SS | 120,000 4 vs 2 - ts 2 | | Bi 3d Ma | 
| | | ae | ao ~~ ~ y,1885.'9d Dee., 1885 
) oe we | ES | ioaaonl a | 156 3 vee | vee | "3 a vee | oe | - 6d en 3d Jan., 1889 3d sat 1889 
Nine Reefs J.....0.....0-...| 124338) 1} 1] 2 3 De ne | eed te 
Nundydroog ..........000 _ 150,000' 1 | 1 | 1; 18 18 215 9, 1t8, 39d May 1889 1/4 June, 1890 1/6 Oct., 1890 1/ Mar., 1891 
Old Lout Mining, Lim...., 70,000) 1) 1 | + 38 : 2 | | aa a as 
Ooregum Gold Mining of! | 7 
India (L.), Defe rred, 125,000 1 | 1| 24 24) 2 24 | 2H) 23 pis oan one 
Do 10 7, Min. Pref. ..., 120,000 1 | 1 28, 25! : 2h) ome = | QR) 24 on as _ = 
Organos (New) ......0000.. | 128,000) B]| 5 | de fo | ae) tel we | ota) Od uw 7 
Pahang-Kabang ............ | 200,000, 1 | 1 | 4 1! #| ¥ g 3) | 
Palinarejo .......+..0000+e 400,020 1} 1) 8 8 oe gM fa ns 7 
Panulcillo Copper Co, Ps | bak | 
‘ ones — ee week 2 2 | t8 8 #3 , 3|2/ Feb., inet: 2/ menysAane 4/ May, 1888.'5 % Nov.1888 
estarena Unite d, 
ROGUE cakcSushsoncunss 67,809 : 3 | : i ss | nil. ts '2/6 Mar. , 1867) 1) Nov., 1867, 
Pinos Altos Bullion, Lim.) 800,000/ 1) 1 | te! fs 10 0 ‘6d April 1889 , d Oct., 188 ri 
| NIE ocsicctccsctessecs £140,000 1) 1 | 4x, 43) 3h i... Saat rn er ., 18 oad Age aa 
Pontgibaud Silver Lead | 
. bre ee sagen | | : | 4 | 13 - | 6 - 13 | ll 7 a 1883/6 /7 7 Dec.,1887 15/7 Dec.,1888 15/7 Dec.,1890 
; or illip Gold .........| 2 DB | vee | cee | ooee - | ma, ct 78 1/ Mar. 1 1/9 Mar.,1880, 
‘ Prince of Wales ............ | 12,000 £3156pd § 8 | nil. eee ~ 879)1 a ae 88 
ui Quebrada Rail., Land, and | | 
| Copper, Limited ..... | 241 956 3 3) 2} 2 ake WE] oe 13) Cr. | balance ’89, | £34,091 
vit Set ae erent eae ” | - 934 | a 6 15 94 87 i 16 % Sep., 1889) ‘5% Mar., 1890 6 % Sep» 1890 6% Mar., 1891 
' Randfonteint ............ 2, 6 8} 8 
te Richmond Consolidated | Ls | 
‘ = arate ggosiek inkcin 54,000 5 | 5) 13 Lis l 2 » 10 P Dec., 1886 5 June, 1887) nil. between 2/6 Jan. 11891 
* io Tinto 5 % mortgage | 
i bonds, 1880 ......... [£ 2,110,540 ‘100 | 100 103 104 | 2: 103 | 4 1s 5 April, 1890) 5 July, 1890 5 Oct., 1890 5 Jan., 1991 
; Do 5% 2nd Mort......[£ 1,108,700 100 | 100 tos a ia 103 | 1024 | 4 28 9945/5 April, 1890! 5 July, 1890 5 Oct., 1890 5 Jan., 1891 
j ; Do shares, Limited...... 325,000 10 | 10} 233) 2 238) 233 | 3 7: EY 22 14, May,1889 10 or 1889 10 May, 1890 15/ Nov., 1890 
Komay Cravls da) anaes 19)) 8 JE oa Rf agama ia 
‘ re “45 sei eee OeyVOr ae | oe | eee ae | 
Ross(N.Z.)UnitedGold,L, 45,600, 196 | Z 1 ne a ie 4 


is ees 4 


| cor 
| 4 4 

6446 € 

9315 11 

+ 

fs! ail. 


} 





—— 


re 
3 
g ae 
ae 


3 
9) 19 9 


nil, 
74 
9¢ 


a} 


16 eee 
154 | 8 13 


i | 





9 oe 
| \ 2 %May’89 20 % %, Nov,, 39. 174%paMy,90 10%paNov'90 


i 13 Apl, 1887|1/3 Oct., 1887| 6 April, a nil. since 


Sec 


| 
asa) 7 andl. | 
64 34 5 Jan., 1890) 3/ Apl., st 26 Aug. =F / Jan., _ 1891 


iF 11 : “ay| 10/ Aug, 1879/15! Dec., 1879 16/ Mar., 1880) 10/ Suly,1887 
| 35 Bo 5/ Jan., 1890/7,6 May, 189076 Aug, 0) 10) Dec, 1890 
55 lon May, ’87,10% May, ’88/203 May,1889 1203 May,1600 
es 2/6 Ine. 1886 2/6 May, 1886.2 6Nov., 1886 2,6 Jne., 1887 


rol a4. 


wh Tir 


© to 
noe OK: 


2s | = a ly on 
4 
| | 
£ $ in 86-7 |6d in May, 88 9d Nov., 1883, 5 % for 1890 
“ | Debit bala nce, £2,399. 
¥e In! course of re construction. 1885 
35/ Oct., 1881 6/8 Jan., 1882.68 AplL., 1882 26 July, 8 
$411 Jan., 1890. jt) May, 1890 13/ Aug., 1890 12/ Dec., 


re 


55 clas May, 1987 4/ Dec., 1887 10/Apl., 1889 5/ July, 1989 
9} 14/ Feb.,1888. aa Ae, ae 26 Aug.,1888 6/8Sept., 


— 
wnt 
v7» 


6 
9 124 1045) Jan., 18905) Apl, 1890.5/ June, 18905) Oct., 18 


i's oe = «ee 
Lye|10 18 4 ~ ma ime 3 Dec., 1890 






ee 











































oo i ove | - 


£10 % in 1880 10 % in 1881 eas, tune,'36 125% Dec.,’86 
Credited balance 1889, £34,091 | 


ops $ 


| 
z) 2) silty 139816 0 Oct.,1889 l/ April, 1899 1 On, 1890 


5/ Sept.,1890 5/ Dec., 18 





21 Sune, rere Aug, 1872 1/ Oct., 1872 15) Apl, 1878 


42/6 July, 1883 2/6 Nov., 1883 1/ July, 1885 1/Mareh, 1886 






ot 1880 ‘1/6 Jan., 1881, 3) Mar., 1888 nil since 


| mith 
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Shae Eine ea Nl cinleindiad ae 
Current Traffic. CANADIAN, &., RAILWAYS. oe 


Date of; ——___—— . cm ee eeeeneeeemeeeneeennens 

























































Return. ‘ - sponding — t+} Miles Open. “ae Current Traffic. 
1, jin - 
oj -_| tm 1890. ) 1801 1890. Name. Re- /To Date,To Date,; Inc. (+) 
- = ween jalhntiiideadand a 29 ; < " + é 29 a ean ca hee 
39 Furness .............0000. 22! 105,595' 113°662! ; x x £ 
1,138}} 1,104 |Great Eastern... pt cg 1662/- — 8,069 | 5568 9377 (Canadian Pacific............ 'Mch21) | 5S 
990 | 983 |Great Northern......... bol Gou’see| 74193914 29,749 | 3487 (3487 Grand Trunk ........... 21} ganeee| s1e.8701" ‘26.215 
2,481 |2,477 |Great Western | 22 1,777°020 1 sc 27,478 | 335 | 335 | Do Chic. & Grand Trnk| 21) 1791478| 1750864. 4°392 
1754 18754 Lond Nee sd 221 932,840 915,743) 4 17 099 SNS | Do Det, GiHter.& Mill 21] 49,43 6.85414 2807 
i ’ nd, -Western ... 6 45RO.a58 ns EIR ee Rage a ine ~~ 
g80| ‘S774 Lond. & S-Western | 233, 7410;4582,356,740)+ 53715 ___—=—C UNITED STATES RAILROADS (ar $5 = £1). 
477 | 477 |London Brighton, &e...  99| 438°193| 4307as(¢ 17238 | " 
ie) shen gine bere) 3 hay tan; fy Me Ove Dyt| Cant Trai 
nd. Tilb. outh... 2 5, | 7 | ned of _—_—_— 
2943) +2944/Man. Shef. & Linc..... 22 aa a an 7 1006 1891.| 1890, Name. Re- |To Date, To Date, Inc. (+) 
413} 414/Maryport and Carlisle! 22 24746 2678111 421 | turn.; 1891, 1890. |) Dee. (=) 
35}| 354|Metropolitan ............ 991 156,143| 1506991. eee | eine frreenenbnemnenrs 
13| 13 |Metropolitan District} 92! 93/326 go3s0.. batt | El cof, £ 
1,300} 1,2964 Midland ................. 99'1 939.167 | onmaenl* 2,946 7104 7104 ‘Atchison, Topeka, &c....Feb.28' 900,672) 891.900 + 8,772 
1,578 | 1,578 |North-Kastern ....... | 21'17493,213.1506230| 7 J2r428 | 4804 4804 Chic. Mil. and 8. Paul... Mar. 7) 957,349) 806,434 + 150,015 
12 12 |North London ......... | 99) 107,960. 106,250) + 13,017 336 | 336 Cincinnati Southern ...... 7) 152,200) 150,200! + 2000 
312 | 312 |North Staffordshire ... 92) 167370! 161'565|_. 1,710 | 1685 (1685 [Denver and Rio Grande.. 7, 261,100, 246,986 + 14,114 
71} 7) |Rhymney ............... 21, 39,574| 40/823, ’ogg | [plllimois Cent. (linois) )) | iD Sn 
495] 4253/South-Eastern 21| 395,775, 30295613 2m19| ee [or Loe De sey Tae, Srna aneee 
113} 113 |Taff Vale........0007777 i ai! 162,632 lesx756* Pe | logs [po Southern Div. 3 a 
: oe ne aa 1,124 | 2266 (2145 | Louisville & Nashville... Mar. 7, 690,338 681,055 + 9,283 
7943! 7944 Caledonian ............... 99' 400,499 406.090. xexy | WO0L |1601 |N.Y., L. Erie, & WesternJan. 31) 434470 431,157.44 31513 
348 348 Glasg. & S--Western...! 9] 149176. 154.245) _ 5,651 570 565 iN. York., Penn., & Ohio.. 311 99,867) 116,928 = 17.061 
3154) 3154 Great N. of Scotland. | 21 43-073 41726! + 5,069 | 379 | 379 Northern Central ......... 31, 99,112) 111,823;— 32711 
4254, 425} Highland ............. |g! ds'egs| Tegap:t 347 | 638 | 591 |Norfolk and Western ...|Mar. 7) 287,227) 270,381/+ 16,346 
1,067) 1,033 |North British 7 a 391°359 anon af 232 | 3499 3163 Northern Pacific ......... 7) 725,450 557,228 + 168,222 
ss! 65 ‘nora tit | a 8,949 | = 618 Ohio & Mississippi... 7 143,166 143,538'- 372 
elfast & County Down, 20| 18.6351 | *ennsyivania ............... Jan. 31 1,062,495 1,028,462!+ 34.033 
136 | 136 Belf ers | 18,635) 16,316 + 2,318] 484 | 484 |Philadelphia and Erie... 31, 70,520, 65,56 "96 
rt & N. Counties, 20, 48,171 44,4284 3.743 | 1055 1055 IPhila, & Reading (Inelud. . on ee ae 





143 | 143 |Dublin Wi | | 
487 | 487 Great Near — 4 aed 43,383 + 3,038 | ;_ ing Coal & IronCo.)...} 31) 342,420, 313 346 + 29,074 
522 | 522 Great South. & Westn, 20 sees 123,029 + 12,430 | 814 | 814 ist Louis & San Francisco|Feb.21) 160,762) 158,391/4+ 2'371 

n.| | 163,171 146,728 + 16,443 | 3620 3620 Southern Pacific ........, Jan.31 770,643 626,680 + 119,651 






























































432 | 432 Midland Great W 
2] tn. 20° 101,269, 91,998'+ g.27 27 |56 fi 605 = 
280 | 280 |Waterford & Li = —) 99S + 9,271 | 5627 |5627 |Union Pacific 31 605,158 485,50 9,65 
merick) = 20. 41,083. 37/2: ‘ana ea | senna camel, tae 
_ a ae m _- ; | 37, ~~ 4,759 | 1921 oo I iicnitiitesiinsonin Mar. 7 485,647) 465,961) + 19,686 
StH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &c.—continued. 
Miles O n. | ee ee ee ee ee TN et 
pe ae Current Traffic. | Miles Open. Date Current Traffic. 
1891.| 1890 Name, Re- To Date, To Date,| Inc, (-) - oo 
. ’ ; . (- neni Name. Re- |To Date,'To Date,! Inc. 
——| turn. | 1891. | 1890. "Dec. (+) , 189+ 1889. turn, | 1891. | 1890. Sent 
el 7a | a ee 
a st i ance pt ison ere + 219 | 165 | 108 Smyrna & Casnaba, wnt i 8 13,403 22.503 - 9,190 
68 | 68 B. : sees oe 944)— 30,023 | 1370 (1397 |South Austrian ............ 11) 642,585) 706,139) - 63,564 
840 | 840 Bp F¥ seed madly rman a 25,390 42.813) — 14,423 1444 1444 Southern of France ...... 11) 619/219 603,460 + 15,752 
7 | 403 [Central Argent; ern = 22) 848,593, 834,619 + 13,974 | 113 | 113 | West Flanders.............. 22) 20,707; 20,165/+ 542 
mi | a3 | rgentine......... | 15) 95,859, 170,482/— 74,623 | pens | 
10831 1089 pe Uruguay of Monte... 21] 222843, 280,329|- 57,486 |§ ———_—-____—________________ 
90°} 99 patch Rhenish jubaaniesiians = ae cies Se eee INDIAN RAILWAYS. 
93 | 93 rast Argentine icine Feb. 1) 2,090 3,184. - 1,094. of ee, a ek ee 
293 | 993 hie oe Caracas... Jan.28, 11,043, 7,273\+ 3,770) 125 | 125 ‘Bengal Central ............ Feb.21, 13,273, 8,192 + 5,081 
190 | 190 |Narcat (Main Line) ... Mar21) 190,000, 177,000+ 13,000 461 | 461 Bom., Bar., & Cent. India Mch 14, 271,516 262,198 + 9,318 
3149) 301 beac hedonic Jan.15) 43,541 41,670 + 1,871 , 15254 1525} East Indian.................. | 21) 838,860, 789,600 + 49,260 
2846 Paris Lt Trt tesseeeeseeseeeees Mar ‘| 33,721 57,921)- 19,200 14917 14463 Great Indian Peninsula... 211,070,668 936,623 + 134,045 
671 | 662 |pat” yann, & Medit.... Feb.25 1,845,764 1,864,4%4/- 18,700 7343! 7344 Indian Midland............ 21) 81,571, 73,566 + 8,005 
774’ 774|Recifan Orleans.........|_ 25) 864,132 855,000 + 9,132 840 | 840 |Madras........ccccccceeseseees ‘Feb.14) 106,672) 100,532+ 6,140 
11? Kecife and San Francisco Jan.24) 12,801, 11,502|+ 1,299 | 654 | 654 |South Indian ...............|__7| 50,280; 47,959 + 2,321 








TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 
ee ee Tee oo 


Brazilian Submarine.—The receipts in the week ending March 








2 | | 20 amounted to £6,174 
| es | Current Traffic. | , , ‘ » 
Date of OF emma am. 1 Cuba Submarine.— The receipts in the month of February 
Name, taiaeine IE to Date,'To Date,\Inc. (+) | earner ——— as compared with £3,391 in 1890, being an 
ts 1891. | 1890. Dec. (-) increase of £¥. 
| Taicaneerstedemeesl Direct Spanish— The receipts in the month of February 
Belfast St | | fe | £ | £ | amounted to £1,953, as compared with £2,225 in 1890, being a 
aa me Tramways ......... Mar. 21,18 | 15,083 | 13,996 }+ 1,087 | decrease of £272. 
. ram i ' 22,805 | 22. — 75 | - ° ” 
Bristol Tramways? —— nt 7 | ee | 13 oe | 372 Eastern.—The receipts in the month of February amounted to 
bin United es 20 32 | 22/20 1) 21261 + 943 | £59,155, as compared with £53,347 in 1890, being an increase of 
Ga ursh Street Tramways...... 21) 18% 20,700 | 19,916 + 754 | £5,508. 
gow Tramway and Omnibus 21) 304) 55,727 | 50,432 }+ 5,295 | Eastern Extension. —The receipts in the month of February 
— Tramways...........00000. 20, 21 | 3,130 | 3,278 |— 148 | amounted to £43,833, as compared with £38,466 in 1890, being an 
* ag Sana a ‘ee: diane a1| 614) Rend a \* i. | increase of £5,367. 
eral Omnibus ......... 29) ... | 136,169 | 137,559 |— 1,390 | 
ndon Road i 31, we. | 38,285 | 36,249 |+ 2,036 | Great Northern.— The receipts for the month of February 
— Sones Tramways ......... 21) 133} 24,733 | 25,208 |— 475 | amounted to £20,800. 
n r raw OL = . } 
North Metropolitan ‘Tramwaya, 21 a" aa | reaa w 1108 West Coast of America.—The receipts for the month of February 
—— Tramways os... 21; 103! 4,575 | 4,433 |/+ 142 | amounted to £4,600. 
cial Tramways 2220 17,042 | 17,957 iF 915 | :, ; : ; 
ee ae toeenenanenben = On a West Indian and Panama.—The receipts for the fortnight ending 
Tramwer on framway3s............ 21) 54 2411 | 2,251 |+ 160 | yfarch 15 amounted to £3,093, as compared with £3,461 in 1890, 
I Vale ae a Hee eeccee seeessee” \Feb. 28; 29 | 10,007 | — a — | a decrease of £368. 
yde Tramways ......... Mar. 20 6 3,173! 3,229/— = §& 
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BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ Shares Deducted.) 


Amount created to end of February... 
MARCH. 
African Gold Recovery... eons 
Anchor and St George Flour Mills . ee 
Automatic Amuse:nent . vm 
Bournemouth Swage Steam Packet ey 
Cardiff and District ___ ees ° 
City of Rome 4 7 beeneebw es 
City of Toronto 4° 
De Lamar Mining | pcctubeeniuk ieilakiswadeus to 
Edinburgh Empire Palace .................. 
SO he EC. dsvuyrossavacesaxctiare 
Egyptian Crédit FOncier ...........+... 
Henry Denny and Sons..... . . 
Hull Brewery 44” .. 
Jamaica Railway 4 
Kadur-Mysore Gold ........000-sssssscsseseeee 
Liverpool and District Telephone ...... 
Liverpool Patent Soap............0.. sss. 
Metropolitan Gas of Melbourne 4} % .. 
Midland Investment and Assets ......... 
Newfoundland and Canadian Explratn. 
Ottoman Defence Conv. .......00esseeres 
Peruvian Cotton 
Portsmouth and Southsea Stores... 
Produce Brokers ........ . Setweceenrebesesens 
IID TIDIIID occ. obsins cocandonsaraconsisbes 
Upper Ward of Lanark oe | eovscedees 
Woodite {Co... peu 
York Corporation ... eahboeseeaenera © erecsecee 


One OOO Oe Cee eee ee eeeneeeee 





SUBSCRIBED PARTLY ABROAD, 
Amount previously given ...... soo 
Milwaukee and Chicago Breweries... os 





Total for the year 1891......0.... 







First Payments on Capital 
Created during March as 
above 


Pee e ee arene eee Sennen eee Fee see 





Total for current year ...... 
Subscribed partly abroad ... ... 


CALLS IN APRIL. 
Alberta Ry. & Coal Stg 6 % 


Alexandria and Ramleh, 


B. of N. Zealand Estates, 
Brentford Gas, 4 verp. 


Brit. Columbia Land and 


Capital and € ‘ounties Bk., 
New, iss, at £22 pm. ... 15 ... 
Cent. Uruguay East Exten. 
Perm. 5 %, Debs., iss, at 


Chatterley-Whitfield Col. ) 1 { 20,000 ... 
BOD G7, Be tilcinssesenccsonccs sf a 20,000 ... 
City of Rome 4 7%, iss. at 
UNE a: ciccistabcvsanbor cede 1 ... £1,782,520 ... 
Colne Valley Water, New. ss 500 .. 
Darvel Bay ( Borneo ) 
Tobacco Plant.........-.. = an 28,000 ... 


De Lamar Mining ..... 1% 


1,050 ... § 
BAD ass 
75,000 ... 
63,169 ... 
12,000 ... 
50,500 ... 
80,000 ... 
1,260 ... 
25,000 ... 
1,200 eee 
3,180 ... 


Total capital created Great Britain 


121,200 . 





No. 
of 
Day Shares Amount 
Description of Stock or _ of or 
Share. Call. Bonds. Share. 
Amount Called to end of : 
PE co cite secebaiaksaumeneeouns one vee ° eee 





A SS NS oe 


ist Mt. Db.,iss.at 105% 28 .... £717,600 .. 


ios, at £14.........0- es 500 ... 
B. A. and Rosario 4, Deb., . 

iss. at £95.. oss acess BO one CL000000 ... St 
B. A. Gt. Southern 5 

Prof... s:. eves) nce) OREO ans 


5k * Debs, igs. at £95 10... £1,500,000 ... 


Deb. iss. at £105 % 1 46,875 ... 


Invest., ise. at £2 103 pm. cee 1,000 ... 
Cape of G. Hope Con. 34 7 
iss. at 97 % ... A as £1,119,000 ... 


7,750 0 


SDs aentcbcdpwsccensancsboebian 1... £483,400 ... 


50,000... 


> 
H. Denny & Sons, 6 Pref. pee 20,000 ... 


Hoylake and W. Kiding 
Gas and Water ......... 1é ... 
Kangarilla Proprietary 
Silver Mines, New 
Liverpool Overhead 
London, Tilbury, and 


Southend 4 ° Pref.,1891 30... £100,000 ... 


London and YorksBank, ) 


900 ... 


25,000 ... 
37,500 ... 


n 5 2 
New, iss. at 25s pm. y 2° 22,000 ... 


Manchester Ship Canal, 


41st Mortg. Deb ... 1... £453,000 


Metro. Gas of Melbourne, 


44 % Debs, ies at 105 % 
min 


WD wteccoane Sines see heey NO vbe £35,000 .,. Stk. ... 
Nelson Bros., New ......... 1.» 10,000 ... 
New Municipal Trust ...... 5D ove 49,900 ... 
Nitrate Rlys., New 7 % 
Pref. till 1894 . apa 27,600 ... 
Natal, 34% Insc. iss. ‘at £954 15 ... £2,110,000 ... 


Rio Claro Sao Paulo, New 6... 
Palmarejo Mining, 7 % 1st 


Produce Brokers 6% — 
OE. scaxsh 16. 


15,000 
Mtg. Deb. bds. ......... 14... £75,000 ... 


Siem 14... £100,000 ... 


40,000 .., 


8. Allsopp & ‘Sons 6 5% “Deb 6 ... £400,000 .. 


Santa Fé and Cordova Grt. 
Southern, Pref. ......... 30 
8. Australian 34 % Insc., 
iss, at £98 min. 


50,000 ... 


ose reecceens + £1,200,000 
50,000 


First 
Created Payment 
Thereon. 


10,009 


e $6 
. © 
. 


ao 


woe Stk. 












£ 


4,500 
2,975 
1,500 
87,625 
12,378 
6,250 
6,400 


20,0°0 
10,685 
15,680 
5,000 
375 
5,250 
2,140 
15,000 
12,000 
12,625 
$0,000 
6,300 
6,250 
1,200 


. 337,633 


50,000 


".. 121/200 


. 171,200 


BRITISH CAPITAL CALLED UP DURING 1891. 


Capital 
Called up 
During ’91. 


£ 


15,598,574 


337,633 





15,936,207 


eS SS SS SD SES 


287,040 
1,000 
250,000 
750,000 
300,000 
44,460 
2,500 


335,700 
62,000 


115,850 
50,000 
80,000 


1,325,378 


1,500 
28,000 
12,500 
50,000 

2,700 


1,250 
37,500 


100,000 
33,000 


113,250 


100,000 


8,750 
20,000 
149,700 


55,200 
627,500 
30,000 
18,750 


80,000 
100,000 








Suez Canal 3 % Oblig., iss. 


cccb «fe Ot re ED ses 


T. Daniel & Co. 6 % Debs., 
eae 6 
Tunbridge Wells Corp., 3 % 


Red., iss. at £94 ae. ae see 
| 


United Alkali, PNG sarons 
Do 7% Pref............ ; 
Do 5 % Mortg. Deb. 6. 

Uruguay North., 7” Pref. 20. 

Virginia Development, Com 1. 

Westminster Electric Sup- 
ply’. 15. 

Wheal Grenville Min, : ‘New 3 

Woodhouse and Rawson 

United Ord., issued at 

el ea ) 
Do Pref. . ee 
Do 5} °/ 1891, Deb. ... 9 


To be calledin April ........ o 





REDEMPTION DRAWINGS. 


The following redemption drawings have been announced 
since January 1, 1891 :— 


When 
Stock. Drawn. 


Argentine Northern Cen- 
tral Riwy. 5 / Mtg. Bds. 
Italian 5 ‘“, 1862 . 
Rio de Janeiro City Im- 
provement 5 ” Debs.. 
Birkbeck Property TrustJan. @ 


Chilian 6 °/, 1867 


sen eeeeweees 


Chinese 7 7%, 1885 cecccseee 


Italian Irrigation Canal 
Uruguay Unified 5 %,1883 
Borax Company 6% First 
REOERIRD savicewosessiscons Jan. 
Eastern Extension Tele- 
graph aw Se 4 


Debentures ............... Jan. 


Buenos Ayres 6 / 1 32-6 Jan. 2 


Commissioners of Sew ers 


London, 1885 ............ Feb. 13 


Moscow -Jaroslaw 5 ‘4° 


. 


Egyptian Guar. 3 { ...... 
Mexican Cent’ Priority 


Moscow-Jaroslaw 5 / ; 
Mexican Ry. 6 “% 2nd 


BEE. AOI, 5 ..0cccces se ROR 2. 40 
Rio Tinto 5 % Mtg. ...... Feb. 28 
Jamaica 445 4, 1879 ...... one 
New Zealand 5 /% ......0 
Trinidad 5” oe 4 

Loans ...... 


\ .Australia 4h - , 1878 


hinese 6 |, 1835 bsvespiias 


Turkish Unpaid Drawn 
Bonds of 1863-4, 1865, 
and 1873, 6 % Loans .. 


Corporation of London, 
Ottoman Priority 4 %, 


Cape of G. H. 4} % Debs, 
Argentine 5 “, 1837 ...... 
Chilian 44 °% Gold, 1889 
Island of Cuba Mtg. 
COUR. ERD cckbas Sonistens 
Norwegian 4 /, 1880...... 
Swedisn 4 %, 1878 .......06 
Pirszeus & Athens6 / Mort. 
City B. Ayres 6 4%, 1855 
City of Rome 4 % ....... 
Kimberley Boro’ ......... 
Port Elizabeth 6 
Waterworks ....... 


of £200,000 4% Mtg. Deb. 


Pref. 34,251 to 36,274. 


1,000. 





{March 31, 1891, 

















£310,000 ... Stk. ... 2 
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April 1, st par...... 

July 1, at par 

Argentine 44 >/, 1888...... Dec. 22, "90 Ec ang & Co. April l 

City of Parana Water- Dec. 31, 4 River ae L Jan. 1.. 
works 5 { Mortgage ..) 1890... 
























































April 1, at par 
Company’s Offices July l,at £20 pm. 
Consolidated Bank Feb. 2,at par ...... 
Baring Bros, & Co. April.1 at par 
March 15 at par... 


Baring a &Co. June 1 
April 2, at par 


April 10, at 110 */ $1, 


Argentine 5 7, 1884...... March 9 





1835, Debs................ March 18 


BD cccacerccsasesnaasss .. March 17 Imp'l Ottoman Bk. 


Q3830°Ort 


oO 


April 15, +. — vs 
April 1, ‘at par.. 


June 30, at par 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Tvuespay, March 17. 
AUSTRALIAN CITIES INVEST. COR.—Ord. 401 to 25, 200. 
H. H. THE NIZAM’S GUAR. STATE RYS.—Scrip and pd.-up Scrip 


—_- mae oe 6 ee am ese ot es oe 


Tvurspay, March 31. 
MELBOURNE TRAMS TRUST.—Iss. of £130,000 449 
OXFORD CORPN.—Scrip and pd.-up Scrip - zise 195 3% stk. 
Tuurspay, April 2 
AMERICAN BELLE MINES.—1 to 267, 000. 
BREWERY AND COMM’L. INVEST. TRUST.—Ord. 551 to 25,000. 
SETTLING DAY ONLY. 
Fripay, March 13. 
ANGLO-AUSTRIAN PRINTING, &C., UNION. 
PETZOLD AND CO.—Ord. 60,001 to 60,007 and 93, 008 


—Ord. 1 to 3,888. 


Torspay, March 17. 
GIFFARD GUN AND ORDN. CO.—Ord. 1 to 50,000. 
MAURITIUS ESTATES, &C., CO.—Ord. 71 to 35,000. 
MONTEV. TRAMYS. al to 8, 33,341 to 55,726 and 


70,727 to 100,000 
£15,000 6 %, Debs., 239 to 250, 501 to 536, 649 to 86l, 
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See a ee ee Na cei caer elec ig eect 


Tuurspay, April 2, 
ELMORE’3 AUSTRO-HUNGN. COPPER CO.—} to 50,000. 
QUOTATION. 

B. A, WESTERN RLY.—£1,000,000 4 % Debs. in lieu of Prov. Certs. 
BELFAST onan — CO.—1,900 Addtl. 20,601 to 22,500. 
BRIS : GES AND CO.)—Issue 

to 28,455 ; 2,762 Pref., 22,101 to 24 862. ee 
CANADA PERMNT. ay ‘&C. 0O.—Issue of £68,942 4 ¥ Debs, 
CHATTANOOGA, ROME, &C., RLD.—$2,090, ; 

Guar. Gold bds., 1 to 2,090. en Me eens * 
CHESAP. AND OHIO RLY.—$1,153,000 Addtl. 1s . Y 
Gold bde.,20,869 to 22,021. a aE ET 
CLEVELAND C. C. &C., RLY.—$27,287,600 Com. ; $10,000,000 Pref. 

EGYPTIAN 34 PREF. —+£7,103,200 bds. (Cash Subsc.). 

GREEK 5 PER CENT., 1890. —£600,000 bds. (Pir. and Lar. Rly.). 

ILLINOIS CENT.-—$942,000 addtl. 4 % Gold bds, 10,040 to 10,981. 

LAKE COPAIS CO.—£150,000 6 % Mtg. Debs., 1,501 to 3,000. 

LEOPOLDINA RLY. CO.—£1,150,000 5 % Sterl. Debs. 

MERCANTILE INVEST. AND GEN. TRUST.—£250,000 Pref., and 
£250,000 def. in lieu of shares. 

MEXICAN 6 7 SILVER CURRENCY. —$1,000,000 6 %, Series B. 

NEW MUNICIPAL TRUST CO.—Ord. 101 to 50,000. 

OHLSSON’S CAPE BREW.—Vend. ord., 1 to 6,666; Pref., 1 to 6,666. 

PATENT SHAFT AND AXL. C0.—Ord., 1 to 25,374, and 26,375 to 
99,566 ; Pref., 1 to 35,000. 

PERUVIAN CORPN.— £1,5000,000 6 % Ist Mtg. bds. in lieu of Scrip. 

RICHMOND AND DANVILLE RLRD.—$136,000 Addtl. Equip. Sink. 
Fund 5 % Mtg. Gold bds., 1,236 to 1,371. 

RIO DE J. AND NORTH RLY.—Ies. of £150,000 Principe do G. Para 
Divsn. 5 % bds. 

8, W. OF VENEZUELA (BARQ. ) RLY.—£360,0007 % Ist Mort. Debs. 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


NEW SOUTH WALES CONVERSION.—The Governor and Company 
of the Bank of England give notice that, on behalf of the New 
South Wales Government, they are authorised, under the provisions 
of the New South Wales Inscribed Stock Act of 1880,and the Loan 
Act of 1890, to invite holders of the 5 per Cent, Debentures, to the 
amount of £200,500, redeemable on July 1, 1891 ; and also of the 5 

x Cent. Debentures to the amount of £1,782,300, redeemable on 

anuary I, 1892, to bring intheir debentures for conversion into New 
South Wales Government Three and a-Half per Cent. Inscribed 
Stock, 1918 (March and September), which will rank pari passu 
with the existing stock already inscribed in the booka of the Bank 
of England. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ALAGOAS. —The report for the year 1890 shows receipts in Brazil 
amounting to £20,339, and the expenditure, including loss on 
exchange, £19,316. The general charges in England, less transfer 
fees, amounted to £2,458, the result being a loss of £1,436 on the 
working. The guaranteed interest has Ga duly received, and 
the accounts for the year show an available balance of £28,198, 
after making provision for the sinking fund of the 6 per cent. 
debenture bonds, and the interest on those bonds due February 1, 
1890. An interim dividend of 8s per share was paid in October, 
and a further payment of 16s per share is recommended, making, 
with the previous distribution, a dividend for the year of 248 per 
share, or 6 per cent. per annum, tax free, on the share capital, 
leaving £10,198 to be carried forward. 

BAHIA AND SAN FRANCISCO. — During the half-year ending 
December 31 the tratlic receipts showed an increase of £6,564 as 
compared with the corresponding period of 1889, which, however, 
was a time of exceptional depression and scarcity, owing to the 
drought. The amount of tobacco carried by the railway has been 
considerably in excess of recent years, and it is believed that the 
planters will more and more adopt the growth of this and other 
products in place of that of the sugar cane, for the cultivation of 
which forced labour is no longer available. A dividend at the rate 
of 6} per cent. per annum, or 12s 6d per share, less income-tax, is 
recommended, carrying forward £746 to the working capital 
account, which now stands at £63,880. As regards the Timbo 

anch undertaking, the traffic receipts show an increase of £917. 

The Government has decided on considering the definite capital 
£298,125, and the guaranteed interest for the half-year upon that 
amount has been received. A dividend at the rate of 27 per cent. 
per annum, or 5s 6d per share, less income-tax, is accordingly 
recommended, £500 being repaid to the bankers in reduction of 
the loan of £10,000 and £85 carried forward. 

_ BILBAO RIVER AND CANTABRIAN.—The net revenue for 1890, 

including the amount brought forward, was £71,556, against 

£66,101. _From this amount £50,000 has been deducted for 
€preciation, leaving a sum of £21,586, out of which the interim 
ividends on preference and ordinary shares have already been 

Paid, and it is now proposed that further dividends respectively of 
per cent. and 24 per cent., free of income-tax, be declared on the 

preference and ordinary shares, making 6 per cent. and 5 per cent. 

or the year, leaving £732 to be carried forward. 

& BUENOS AYRES WESTERN.—The report gives the results of the 
rst six months’ working, the line having been taken over from 
© Government on July Ist. The gross receipte of the railway 

Were £269,126, and the working expenses £139,274. Addin 

income from other companies, and deducting interest paid an 

accrued to December 3lst, there is a net profit of £66,858, which 

Would, it is stated, have been considerably more had it been 


Possible to introduce the present improved system of working 


during the first three months of the period. The board do not 
propose to pay any dividend until the completion of the tinancial 
year, ending on June 30th next. 

BUENOS AYRES GREAT SOUTHERN.—After providing for interest 
upon the debenture stock and the 1892 extension shares, the net 
revenue of the half-year, including the amount brought forward, 
shows a balance of £255,480. The usual interim dividend of 4 per 
cent. for the half-year, free of income-tax, has been declared on 
the ordinary stock, including £1,400,000 of 1890 extension shares, 
which have been converted, and now enjoy the full dividend. The 
balance carried forward is £55,480. 

CALEDONIAN. — The following figures as to revenue are taken 
from the half-yearly report :— 

1890-91. 1889-90. 
p £ 








L 
Total Ns i deinismmenibneimiiie LAOS TSE ...... 1,607,822 
BID iiesinscin icc ccncsencticnmmcnnys 808,499 ...... 732,878 
789,638 ...... 874,944 
Interest, guaranted dividends, &c. 253,340 ...... 283,674 
506,298 ...... 591,270 
To reserve (bridge renewals, &c.) ere 15,000 
Available for dividends ............ 506,298 ...... 576,270 


A dividend at the rate of 3} % was proposed on tho ordinary 
stock, carrying forward £7,401. The whole expenses of the strike 
were provided out of revenue and available reserves. 

CANADIAN PACIFIC.—The following is the statement of earnings 
and expenses during January, as received by cable :— 


1891. 1890. Increase. 
: $ $ $ 
Gross Carnings .........00. 1,365,000 ... 1,035,000 ... 330,000 
Working expenses ...... 1,035,000 ... 829,000 ... 206,000 
Net profi ........sescese0-e 330,000 ... 206,000 ... 124,000 


The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by the company, are not in- 
cluded in this return. 


CENTRAL URUGUAY.—After providing for the debenture interest, 
the half-year’s rent of the North-Eastern Railway, and the propor- 
tion of interest on the 1893 share capital chargeable to revenue 
there remains an available balance of £48,907. An interim dividend 
for the half-year at the rate of 5 per cent. per annum, free of 
income-tax, is decided upon, carrying forward a balance of 
£14,909. 

CHICAGO AND NORTH-WESTERN.—A quarterly dividend of 1{ per 
cent. has been declared. 

CHICAGO, ST PAUL, AND KANSAS CITY.— The interim report for 
the half-year ending December 31, 1890, states that the gross 
earnings of the road for the six months have been $2,295,619, 
against for the same months the previous year, 52,150,662; an 
increase in gross earnings of $144,957. The operating expenses 
this year have been $1,733,308, against last year, 51,046,079 ; an 
increase in operating expenses of $187,229, The net earnings over 
operating expenses have been $562,311, against last year, 
604,582 ; a decrease in net earnings of $42,271. Fixed charges, 
including rentals, taxes and interest amount to $235,914, leaving 
a surplus of net earnings of $326,397. The management confesses 
that the result is disappointing as it was fully expected that the 
net earnings would equal the entire interest on the first mortgage 
bonds, the coupons on which have been funded for 1890, 1891, 
and 1892. 

GLASGOW AND SOUTH-WESTERN.—The report for the half-year 
ended January 31 states that the traffic receipts amounted to 
£596,623, as compared with £608,673 for the corresponding period 
last year, and the expenses to £325,998, as against £316,551, thus 
leaving the net receipts £270,625, as compared with £292, 122. 
After adding £6,840 from dividend from other companies, the net 
revenue was £277,465. Taking off the interest on debentures, rents 
of leased lines, &c., and adding the balance from the previous half- 
year, the sum available for dividend is £184,027, against £195,161. 
After providing dividends on preference stocks and shares, and 
paying a dividend of 3% per cent. per annum on the ordinary stocks, 
it is proposed to carry forward £5,307. 

GREAT NORTH OF SCOTLAND.—The report for the half-year ending 
January 31 shows a revenue of £185,216 and an expenditure of 
£94,457. After providing for interest and preferential charges, 
there remains a balance of £11,630, which will admit of a dividend 
on the ordinary stock at the rate of £2 per cent. per annum, leaving 
£2,428 to be carried over. 

HORNCASTLE (LINCOLNSHIRE).—A dividend of 7} per cent. for the 

year has been pro . 
Petes BRIGHTON AND SOUTH COAST.—The following is the 
approximate statement of receipts and expenses on revenue account 
from Ist January, 1891, as compared with the corresponding 


period of 1890 :— 


——191.—, -—1800.—~ 


& &£ 
Net balance brought forward........++-.+ Cr. 6,484 Cr. 17,127 
Gross revenue, month of February ...... 150,223 .-» 196, 
Working charges and sone do. — 92,092 . 06,775 
Debenture, preference, and genera 
“inteveeh, oa rent of leased lines, &. 65,877 Dr.7,746 ... 65,577 Dr. 5,592 
Net Balance carried forward .......+:..:++ Dr.1,262 . Cr. 11,53 


LOUTH AND LINCOLNSHIRE EAST COAST.—In the accounts for the 
second half of 1890 a sum of £1,502 has been carried to the net 
revenue account, and £838 set aside as interest on “ A” debenture 


stock. 
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MERSEY.—The total receipts for the second half of 1890 were 
£29,974, against £28,175 in 1889. The working expenses were 
£24,237, being 80°86 per cent., nst £23,498, or 83°40 per cent. 
in the previous year. The High Court, the report states, has 
recently favourably considered an application for mares out of 
ee of a moiety of a full half-year’s interest on the debenture 
stock. 

MID WALES.—For the half-year ended December 31st last the 
company’s proportion of the net joint receipts amounts to £9,592, 
being a decrease of £88 as compared with the corresponding period 
of the previous year, caused by the additional cost of coal, labour, 
and materials, and interest on capital expended by the Cambrian 
Company for interlocking of points, signals, &c., in compliance 
with the order of the Board of Trade. A dividend at the rate of 
10s per cent. per annum for the half-year is to be paid on the first 
preference shares, and £394 carried forward. 

NEW YORK, LAKE ERIE, AND WESTERN.—The gross earnings, in- 
cluding the New York, Pennsylvania, and Ohio Railway Company 
for the month of January, 1891, were $2,172,277, working expenses, 
$1,595,026, net earnings, $577,251; less proportions due leased 
lines, $189,451, net earnings, $387,800; showing a decrease as com- 
pared with the same period last year of $35,025. 


NEW YORK, SUSQUEHANNA, AND WESTERN.—The tenth annual re- 
port shows that the gross earnings of 1890 amounted to $1,592,083, 
or an increase of 13 52 percent., and the total operating expenses 
to $890,968. Adding other on to the net earnings, which show 
anincrease of 20°14 per cent.,and deducting interest on funded debt, 
rentals, and other charges, there is a surplus for distribution of 
$203,664. The report states that the question of the distribution of 
the surplus is one that should be considered by the board at an 
early date. 

NORTH BRITISH.—The following comparative statement is com- 
piled from the report for the half-year ended Jan. 31 :— 








1890-1. 1889-90. 
£ £ 
ME IEG. iv visinsnievcenrskenenses 1,556,657 ...... 1,591,308 
OD scivinessnnenions enscognes $02,555 ...... 720,085 
704,102 ....... 871,223 
IRN Seco ee ee ose ae 192,206 ...... 178,171 
561,902 ...... 693,052 
Forth bridge railway proportion 
IED snsicncicctinnenigicsansainemeen 47,500 ...... nil 
514,402 ...... 693,052 
Other railway proportions pay- 
able, feu duties, rentals, &c. 56,862 ...... 36,886 
Available for dividend ........... 477,540 .. 656,166 


The balance admits of adividend at one rate of 14 per cent. on the 
ordinary preference stock. The capital expenditure during the 
half-year amounted to £308,865 ; but the account is credited with 
£44,022 received by the sale of steamboats, two of which have 
yet to be disposed of. 

OTTOMAN (SMYRNA TO AIDIN).—The receipts on revenue account 
for the past half-year amounted to £156,602, compared with 
£175,932 in the corresponding period of 1889, Theexpenditure for 
the half-year amounted to £69,878 as compared with £74,275 in the 
corresponding period of 1889, and the net profit amounted to 
£86,723 as compared with £101,657 in 1889. The balance of net 
revenue, after defraying all fixed charges for the half-year, 
amounts to £36,462. A dividend of 8s per share is recommended, 
leaving a balance of £18,623 to be carried forward. 

PENNSYLVANIA.—The following is a summary of the accounts for 
1890, cabled to London :— 











$ 
Net income East division.........+00...ccccsssssssscccscscssees 11,030,401 
i itenrnincinciieksaneventinivenseiesteteinevemeines 396,885 
11,427,286 
Deduct—Extraordinary repairs ............s.sseseeeeee 1,632,024 
$ 9,795,262 
Securities purchase fund .............cccccssssesees 93,498 
Consolidated sinking fund ...................0.00 324,800 
Alleghany Geiciency... .....0.0000.:ccesseccescsvess 119,005 
—_ 537,303 
9,257,959 
II. escicesenisaveses seccetnieteorieeesbnens 6,241,893 
3,016,066 
Paid in respect of Johnstown flood damage ............ 1,064,404 
Net amount added to profit and loss account...... 1,951,662 


PIREUS, ATHENS, AND PELOPONNESUS.—A dividend of 4 drachmas 
per share for the second half-year of 1890 is recommended, being 
equal to 34 per cent. per annum. 

SAN PAULO AND RIO DE JANEIRO.—Messrs Louis Cohen and Sons 
announce that the Brazilian Government having availed itself of 
the faculty reserved under the concession of the company to pur- 
chase the railway line, all the outstanding Six per Cent. deben- 
tures of the first and second series became subject to redemption, 
and will be paid at par on and after the Ist April next (Saturdays 
excepted), at their offices, together with the half-yearly interest 
due Ist April, after which date all interest on these bonds will 
cease. 





SOUTH-EASTERN. —The following is thestatementasto the revenue 
receipts and expenditure from let January to 28th February, 189} 
8 weeks and 3 days :— , 

8 W 
4 Weeks 3 Dee 
Ending Endin 
REcEIPTS— Feb. 28. Feb, oF 
Gross traffic — passengers, parcels, <£ £ 
IA ec ninicenctrsinswsanivese: say 130,302 ...... er 
Steam packet service ....... .........c0s00ee 4,740 ...... Lo 
IS iota vndttatiacascesuiesaniais 414 oe 
135,456 ...... 276,218 
Rente and sundries .................sce0sese0 10,064 ...... 178 
POR © onesie iscnvscesensverscs 145,520 peaeee 297,996 
EXPENDITURE — Including rates, taxes, 


Government duty, and expenses of 
steam packet service ........... ccssecseeeee 93,685 ...... 195,374 





EIN Ade/neenivcs dieu ratamanabhambomeene 51,835 ...... 102,622 
A meeting, convened by circular, of the larger shareholders 


of the Company in the North of England was held at Man- 
chester on Thursday to receive a deputation from the board of 
directors on the subject of the renewed agitation for union with the 
Chatham Company. Sir E. Watkin, M:P., presided, and moved a 
confirmation of the resolution adopted at the half-yearly meeting 
in London, to the effect that, while agreeing with the directors as 
to the importance of friendly and economical relations between'the 
two companies, the shareholders of the South-Eastern felt amalga- 
mation t> be undesirable and impracticable. This was 
unanimously, as was also a motion in favour of the addition of Mr. 
Hardwick, of Manchester, to the board. The chairman said, in 
view of the £14,000,000 of South. Eastern capital held in the North 
of England, of which nearly £10,000,000 were held in Lancashire, 
Cheshire, and Yorkshire, he thought occasional half-yearly meetings 
in Manchester instead of London were advisable, though an altera- 
tion of their Act of Parliament would be requisite. 

WELLINGTON AND MANAWATU.—A dividend of 34 per cent. for the 
year ending February 28 is proposed. 





BANKING COMPANIES. 

ANGLO-ITALIAN,—The net profits of the year 1890, after deducting 
current expenses in London and Florence, and income-tax, amount 
to £6,143. £1,200 has already been paid as interim dividend for the 
half-year ending June 30, 1890, at the rate of 4 per cent. per 
annum. A dividend for the second half-year at the rate of 12 per 
cent. per annum, free of income-tax, is proposed, making 8 per 
cent. for the year. £1,000 will be carried to ordinary reserve fund, 
and £537 forward. 

AUSTRALIAN JOINT STOCK —The net profits for the half-year 
ended December 31 were (£65,328, exclusive of £79,385 carried 
forward. It is proposed to add £12,910 to reserve, making it 
£430,000, and to pay a dividend at the rate of 15 per cent. -- 
annum, carrying £15,306 forward. The paid-up capital 18 
£682,254 ; deposits, £9,975,330 ; coin and bullion, £995,731 ; cash 
balances with agents, &c., £804,537 ; and bills discounted and debts 
owing to the bank, £9,463,552. 3 

BANK OF AFRICA.—The report for the second half of 1590 just 
issued sows net profits amounting to £18,326. It is proposed to 
pay a dividend of 5s per share—8 per cent. per annum—and a bonus 
of Is 3d per share—l per cent for the half-year—carrying £5,000 
to reserve, and £4,099 forward. The balance-sheet shows paid-up 
capital, £250,000 ; reserve, £110,000 ; deposit and current accounts, 
£7,216,063 ; cash on hand and at bankers, £699,886; loans, 
£801,701 ; and discounts, £502,555. 

BANK OF AUSTRALASIA.—The profit shown in the accounts for 
the half-year to October 13 last, including £15,042 brought for- 
ward, enables the announcement of a dividend at 124 per cent. per 
annum, and a bonus of 63 per share, together £2 16s per share, 
equal to 14 per cent. per annum, £15,097 being carried over. The 
dividend and bonus will be payable, tax free, on April 3. 

BANK OF VICTORIA. The seventy-sixth report for the nelle 
ended December 31, 1890, shows a net profit for the half-year : 
£61,565, exclusive of £18,214 brought forward. A dividend at the 
rate of i0 per cent. per annum is proposed, and £15,000 is carried 
to reserve, raising it to £215,000. The capital is £200,000 5 
deposits, &c., £7,503,111; coin, bullion, and cash aoe 
£742,935 ; due from other banks, £65,530; and bills receivable 
and other advances, £5,877,214. a f 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—-A dividend. or 
the past half-year at the rate of 9 per cent. per annum, tes 
(making 8 per cent. for the year), is recommended, £50,000 : or 
added to the reserve fund, bringing it up to £300,000, and £9, 
carried forward. tin 

CITY, SYDNEY.—The net profits for the half-year after deduc ; g 
rebate on current bills, interest on fixed deposits, providing = 
bad and doubtful debts, and defraying all expenses of managemen 
amount to £14,846; to which is to be added balance conn 
half-year, £5,600, making available for distribution £20,446, a 
the directors recommend for appropriation as follows, viz ‘—to to 
dend at the rate of 10 per cent. per annum, £14,000 ; balance 
next half-year £6,446. cent. 

COLONIAL OF NEW ZEALAND. —A dividend at the rate of 7 per 
per annum for the half-year to February 28 has been declare 
£4,557 being carried forward. The reserve fund is on. _ 

COMMERCIAL COMPANY OF SYDNEY.—After deducting re ing 
current bills, reducing premises account, paying note tax, to the 
ample provision for bad and doubtful debts, and granting 








= 





officers a bonus on their salaries, the profits for the half-vea 
amount to £86,586, add undivided Schnee from last half i 
£10,018—£95,604—which the directors appropriate thus: to pay- 
ment of a dividend for the half-year at the rate of 25 per cent. per 
— £75,000 ; reserve fund, £10,000 ; undivided balance, 
£10,604. 

HONG KONG AND SHANGHAI.—The net profits for the second half 
of 1890, including $148,303 brought torward, amount to $1,715,743. 
A dividend of £1 10s on the old shares and 11s 3d on the new 
shares isrecommended, which, taking the exchange at 4s 6d, will 
absorb £450,C00. A bonus at the same rate, and absorbing a lixe 
amount, is alsorecommended. The difference in exchange between 
4s 6d, the rate at which the dividend and bonus are declared, and 
3s 5d, the rate of the day, amounts to $285,366. It is also proposed 
to transfer $300,000 to reserve, which, with the instalments of the 
premium on new shares $1,706,596, will then stand at $6,806,596, 
and also to write off bank premises account $100,000, carrying for- 
ward $120,378. The paid-up capital now amounts to $9,296,677 ; 
notes in circulation, $6,188,962; deposits, $103,112,514; and bills 
payable to $22,615 983, whilst on the other side of the account the 
cash stands $24 097,470; investments, $5,229,624; bills discounted, 
loans, and credits, $61,229,770 ; and bills receivable at $57,915,445. 

LONDON OF MEXICO AND SOUTH AMERICA.—The report to Decem- 
ber 31 states that, after making provision for bad and doubtful 
debts, the profit balance, including £6,902 brought over, amounts 
to £47,714. A further dividend of 5s per share, tax free, for the 
second half-year on the old shares is recommended, making a total 
distribution of 9} per cent. for 1890, and it is proposed that 1s per 
share, tax free, be paid on the new shares. £5,000 is transferred 
out of the — to the reserve fund, thereby raising it, with 
£30,000 realised on the issue of new shares, to £135,000. £17,464 
is carried forward. 

MERCANTILE OF AUSTRALIA.—The twenty-seventh half-yearly 
balance-sheet shows a profit balance of £28,428, and it is proposed 
to pay a dividend of 10 per cent., to carry £5,000 to reserve, 
making it £125,000, and to carry £3,428 forward. The capital paid 
up stands at £400 000; deposits, £1,670,583 ; money in hand and at 
short notice, £369,089 ; and bills receivable and other advices, 
£1,745,506. 

NATIONAL OF INDIA.—-The report for the year ended December 31 
shows a net profit, including the amount brought forward, of 
£118,125. After appropriating £116,625 (being £76,625 from the 
year’s profits, and £40,000 taken from the reserve fund) towards 
placing the rupee capital on a sterling basis of 1s 6d per rupee, a 
dividend at the rate of 5 per cent. per annum, together with a 
bonus of 1 per cent. is recommended, making a total of 6 per cent. 
poy year, placing £2,500 to pension fund, and carrying forward 

3910. 

STANDARD OF AUSTRALIA.—The usual dividend for the half-year 
ended February 28, at the rate of 10 per cent. per annum, is 
declared, £4,250 added to reserve, and £5,000 carried forward. 
The dividend to English shareholders is payable on April 2. 

QUEENSLAND NATIONAL.—For the half-year ended December 31, 
1890, the net profits amounted to £74,066, including £16,171 from 
the previous half year, and after deducting £4.529, the amount of 
tax on note circulation, and £1,014, amount of Queensland dividend 
duty, a dividend of 12 per cent. per annum was recommended, 
carrying £20,521 forward, 

SOUTHERN BANKING.—A dividend for the half-year ending 28th 
ult., at the rate of 11 per cent. on the “A” shares and 53 per 
cent. on the ‘‘ B” shares has been paid. 

STANDARD OF SOUTH AFRICA.—A dividend for the half-year 
ended December 3", at the rate of 10 per cent. per annum, and a 
bonus of 2 per cent. are recommended, being, together, at the rate 
of 14 per cent. per annum, adding £20,000 to the reserve fund, 
making it £570,000, and carrying forward about £14,000. 

ULSTER. —A dividend at the rate of 18 per cent. per annum for 
the past half-year has been declared. This dividend, which is equal 
to 4s 6d per share, will be paid on and after the 10th instant. 

WILLIAMS AND CO., OLD BANK.—The balance-sheet made up to 
January 31, 1891, which is published for the first time, shows that 
the partners’ capital and reserve amount to £170,000, and the 
current and deposit accounts to £1,133,768. The cash in hand and 
at the Bank of England is £111,493, the cash at London bankers, in 
hands of agents, and at short notice £68,026, the investments 
£383,564, and the current accounts, bills discounted, and loans, 
after making provision for bad and doubtful debts, £669,090, while 
bank premises and other freehold properties are stated at £71,594. 





INSURANCE COMPANIES. 


ALLIANCE. —The report for the year 1890 states that on the life 
account new policies (762 in number), covering the sum of £488,496 
and producing £19,030 in premiums, were issued during the year. 
The total income on this account from premiums, interest, &c., 
amounted to £275,952, and the disbursements, including claims, 
bonuses, surrenders, commission, and expenses of management, 
&c., to £200,463, leaving a surplus of £75,489. The commission 
amounted to £5 16s 9d percent. of the premiums, and the expenses 
to £6 14s 6d per cent. Early in the year the company acquired the 
business of the Provincial Insurance Company, with an accumula- 
tive life fund of £358,357, and this sum, less £10,199, being the 
amount charged to the life account as its share of the cost of the 
business, has been added to the life assurance fund of the Alliance, 
which fund now stands at £2,041,336. The fire premium income 
for the year amounted to £395,295 ; the losses by fire to £47 14s 4d 
per cent. of the premiums ; the commission to £14 7s 8d per cent. ; 
the expenses of management, &c., including income-tax on profits, 
to £16 12s 8d per cent., leaving a surplus of £21 58 4d per cent., or 
£84,059. The interest, less income-tax, on the funds (exclusive of 
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the life assurance fund) amounted to £53,275, making a total of 
£137,334. Of this sum £26,733 has been added to the fire 
insurance fund and £110,601 to profit and loss account. The fire 
insurance fund is now £670,345, and the profit and loss account, 
after charging the account with a portion of the cost of the busi- 
ness of the Provincial Insurance Office and the whole cost of the 
Shrewsbury offices, amounts to £100,000. A dividend of £100,000, 
or 8s per share on the paid-up capital of the company for the year 
1891 has been resolved upon, one moiety thereof to be payable on 
the are of April next, and the other moiety on the 10th of October 
nex 

_ ATLAS —The report for the year ending December 31 states that 
in the life department 544 policies were issued, assuring £577,363, 
at annual premiums of £15,554, and single premiums of £8,592. 
Reassurances to the extent of £94,313 were effected at annual 
premiums of £1,506 and single premiums of £3,037. As a neb 
result 544 policies were placed on the company’s registers, assuring 
£483,050, at annual premiums of £14,048 and single premiums of 
£5,555. Claims arose under 204 policies for £157,138, including 
bonus additions. The premium income was £106,032, an increase 
of £5,757. The life assurance funds, including the life investment 
reserve fund, amounted at the end of the year to £1,426,491, having 
decreased during the year by £32,664, due partly to the large 
amount of death claims, and partly to the large sums paid for cash 
bonuses and surrenders of policies which had been kept up with 
the object of sharing in the quinquennial surplus. This does not, 
it is stated, represent a loss, but a reduction of liabilities. In the 
fire department the net premiums amounted to £205,838, and 
losses to £122,280, being 59°4 per cent. upon the premium income. 
The gross surplus for the year is shown to bo £38,917, and a divi- 
dena for the year of 20s per share, tax free, is declared, being 20 
per cent. on the original paid up capital, of which an interim 
dividend of 5s per share was paid on September 26. £14,000 is 
added to the fire fund, and to the reserve fund £917. 


CITY OF LONDON.—-The report for the nine months from April 1 
to December 31, 1890, states that the resolutions in regard to the 
reduction of capital, elimination of business, and alteration of 
form and system of account, agreed to at the meeting of share- 
holders on June 25, 1890, have been duly carried into effect. The 
special reserve fund shows a balance of £36,950, which it is con- 
sidered is much in excess of what will be required to meet the 
remaining outstanding liabilities on that account. The fire 
insurance account shows a balance of £65,220, the whole of which 
is carried forward against unexpired liabilities, and should show at 
the expiration of the current year a fair profit, which, being then 
actually realised, would be carried to profit and loss account. In 
consequence of thus treating the fire insurance account, the profit 
and loss account now submitted can only be credited with the 
interest on securities and other sources of income not immediately 
arising out of the actual fire insurance business. The balance is 
£5,533, out of which « dividend for the nine months is recom- 
mended at the rate of 5 per cent. per annum, free of income-tax, 

ayable on the 26th instant, leaving £1,783 to be carried forward. 

he fire loss percentage on the current business up to Decem- 
ber 31 is 24-04, and the expense percentage is 34°76, which latter 
is a considerable increase on that which has hitherto prevailed. 

EAGLE.—-The premiums received during 1890 in respect of assur- 
ances comple during the year amounted to £20,079, assuring 
£487,135. The sum of £20,079 includes single premiums for 
£4,780, assuring £50,150. Of the above £487,135, £186,300 has 
been reassured at premiums amounting to £10,336. The claims on 
decease of lives, inclusive of bonus and after deducting the sums 
reassured, amounted to £266,931, and those on the attainment of 
the prescribed age to £8,224, being a total of £275,155. The 
amount received for interest on the total assets was £122,240, 
being at the rate of £4 7s 6d per cent. per annum. The expenses 
of management, exclusive of medicai tees and commission, were 
£16,964, or 54 per cent. on the total income. 

ECONOMIC LIFE.—During the year 486 policies for £301,120 were 
completed, producing a premium income of £7,951. Advantage 
has been taken of an exceptional receipt to establish an investment 
fluctuation account of £14,731, the total funds being now £3,502,691, 
and the annual income from premiums and interest £351,150. 

ENGLISH AND SCOTTISH LAW LIFE.—During 1590 984 new policies 
were issued, assuring £515,975. The new premiums reached a 
total of £17,148. The net premium income amounted to £149,576 
(an increase of upwards of £10,000 over 1889), and the interest 
received was £73,101, an increase of over £8,000. The net claims 
by death and under endowment assurance policies reached £96,064. 
The addition to the funds for the year was £93,517, making the 
total funds £1,710,459. At the quinquennial meeting the dis- 
tributable surplus, combined with 3 per cent. interest, was declared 
to be £172,420, which admitted of a uniform reversionary bonus at 
the rate of £2 percent. per annum in respect of all with-profit 

licies, whether whole life or endowment assurances. An interim 
Coons at two-thirds of the above rate was ordered to be paid on 
policies becoming claims during the 1890-95 quinquennium. 

EQUITY AND LAW LIFE£.—The report states that the business for 
the t year amounted to £611,307 under 567 policies, of 
which £507,007 had been retained by the society. The 
amount of new premiums, after deducting reassurance premiums, 
was £23,260. The total assurances in force at the end of the year 
after deducting reassurances was £5,753,059, the premiums on 
which amounted to £167,274. The society’s funds now amount to 
£2,342,994, having been increased by the sum of £27,958. 

FIRE.—The premiums for the year 1890 amounted to £87,385, as 


against £83,690 for the previous year, and the losses and out- 
standing amounted to £56,001. The fire and reserve fund 
carried forward amounts to £45,167. A divi of 3 per cent, is 
recommended. 
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LAW UNION FIRE AND LIFE.—In the life department during 1590 
ita 330 new policies were issued, assuring £344,587, the new premiums 
it received thereon amounting to £11,051. The net life premium was 
increased during the year by £5,049. In the fire department the 
i Ri losses were under 35 per cent. of the net premium income. The 
ie total assets were increased by £27,402. The profit balance was 
ha £51,707, out of which was declared a dividend of 5s 6d per share, 
iia - ong also a bonus of 1s per share, leaving £19,207 to be carried 
i orward. 

i! LEGAL AND GENERAL LIFE.—The fifty-fourth report stated that 
© iba during 1890 new assurances were effected under 513 policies for 
i i £396,690 and £830 a year contingent annuities. The new pre- 
} ha miums thereon amounted to £33,380, or, less reassurances, 
{ 
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-26,320, on net risks amounting to £635,066. The total net pre- 
mium income was increased by £8,659 to £175,137. Tho total 
claims paid immediately amounted to £150,553 (34 per cent. thereof 
being bonus additions), and arose from 67 deaths and one matured 
policy, against 77 deaths in 1889. Interest receipts were in- 
creased by £4,374 to £97,460. The total assets were increased by 
£131,278 during the year, and amounted to £2,503,555, the invest- 
ments thereof yielding an average rate of £4 5s 8d, against 
£4 4s 8d in 1889. The assets included £1,802,860 invested on 
mortgages of real and personal property in the United Kingdom. 

LONDON AMICABLE.—The reports states that during the year 86 
policies, representing £779 in single premiums and an annual in- 
come of £3,768, were issued for assurances amounting to £85,187 ; 
and the sum of £150 was received as consideration for annuities. 
{n the accident and general account, after providing £1,441 for 
the accident and general assurance fund, there remains £1,204, out 
of which is recommended a dividend of 4 per cent., tax free. 

LONDON GUARANTEE AND ACCIDENT.—The new premiums for 
1890 were £16,948. The premium income, less bonus and rebates 
to assured and reassurances, was £48,466, and the interest on 
investments £6,024. The claims amounted to £21,683. A dividend 
of Gs per share and a bonus of 1s 6d per share, tax free, have been 
declared. The reserve fund amounts to £68,000, and the invested 
assets to £142,431. 

LONDON AND LANCASHIRE FIRE.—The proprietors of the London 
and Provincial Fire at a general meeting have finally confirmed an 
agreement with the London and Lancashire Office, whereby all 
claims will be paid by the latter company, which also takes over 
the business and assets. 

LONDON ASSURANCE CORPORATION.—The dividend for the half- 
year ending at Lady Day next is 35s per share, tax free. The 
accounts for 1890 show that the dividend paid to the shareholders 
was £89,655, being at the rate of 20 per cent. per annum, that the 
income from all sources was £1,028,487, and the total assets 
£3,767,478, an increase upon the preceding year of over £115,000 
and £123,000 respectively. With regard to the quinquennial 
valuation, the result, it is stated, shows a surplus of £297,662, 
which is considered exceptionally favourable, the amount of the 
claims during the period Savion been much less than was to have 
been expected. It is recommended that the whole of this surplus 
ehould not be divided on the present occasion, and that of it 
£64,502 be retained. If this recommendation be adopted, the 
amount to be divided will be to the assured £155,440 and to the 
corporation £77,720. The bonus to the assured will be at the rate 
of 33 1-3 per cent. of the premiums paid during the quinquennium 
on the policies in force at its close. This rate is higher than at 
any previous division, the corresponding rate of five years since 
having been 274 per cent., and of ten years since 25 per cent. 

MARINE AND GENERAL MUTUAL LIFE.—The 39th annual report 
states that during the year 937 policies were issued for sums 
amounting to £200,285 (after deduction of sums reassured) and 
deferred annuities of £1,700 per annum, yielding new premiums to 
the amount of £8,045. The total income amounted to £84,547 
while the claims, surrenders, cash bonuses, and all other outgoings 
amounted to £56,363, leaving a aurplus on the year’s working of 
upwards of £238,000, the total assets now standing at £595,375. 

MUTUAL LIFE OF NEW YORK.—TJhe annual statement has been 
issued by Mr D. C. Haldeman, the General Manager for the United 
Kingdom. The statement shows that during the year just closed 
the company issued 49,188 policies representing insurance to the 
amount of £33,5338,747, and producing in new preminms £1,783,065. 
The income has increased to £7,287,245. Thesum disbursed to the 
policy holders during the year was £3,536,083. The profits divided 
amounted to £575,748, being an increase of £98,899 over the cor- 
responding item for 1589. The accumulated funds now amount 
to £30,657,283, showing a surplus of £2,079,424 over the liabilities 
as ascertained on the basis laid down by the laws ot the State of 
New York for the regulation of insurance companies. 

PRUDENTIAL.—The annual report showed that the ordinary 
policies issued during the year numbered 55,846, assuring 
£5,615,676, and producing a new annual premium income of 
£340,699. The premiums received during the year were £1, 162,649, 
an increase of £257,734 over 1889. The claims amounted to 
£308,076. In the industrial branch the premiums received were 
£3,517,925, an increase of £181,183. The claims amounted to 
£1,489,204. The number of deaths was 169,890, and 661 endow- 
ment assurances, matured. The number of policies in force was 
9,099,204. Theaverage duration continues to increase, and now 
exceeds 63 years. The total assets were raised during the year 
from £ 10,949,156 to £12,579,870. 

ROYAL EXCHANGE.—The report of the actuary on the quinquen- 
nial valuation, December 31 last, states that the total number of 
new policies in the years 1886-90 was 2,111, against 1,309 in the 
preceding period of tive years ; the sum assured, £1,280,425, against 
£1,059,039 ; and the amount of new premiums, £55,620 is. 6d., 
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ngnioes £35,556 ls. 10d. The result of the valuation shows a eur- | 






the quinquennium. It was resolved that this surplus should be 


apportioned among the policy-holders in the form of a reversion wa 
addition upon the sum originally assured, and this will amount to on t 
a bonus varying from £75 per £1,000 to £143 per £1,000, according ordi 
to duration of the policy. B 
SCOTTISH PROVIDENT INSTITUTION.—During the year 1890 the tat 
proposals received were 1,955, for £1,195,227, and 1,768 were com- f D 
pleted, assuring £1,032,008. The new premiums were £36,96] aa 
whereof £5,732 was by single payment. A further sum of £96,508 pos 
was received for the purchase of annuities. The premiums of all a 
kinds, inclueing the price of annuities, were £604,893, or, after of 
deducting the sum paid for reassurances, £600,820. The total am 
receipts for the year, including interest, amounted to £907,648. 
The claims by the death of 440 members (assured under 575 . 
policies) amounted, with bonus additions, to £405,116, and endow- De 
ment assurances for £26,350 became payable at maturity. The 6P 
expenses, allowing a moderate percentage as against the price of “ 
annuities, were slightly under 10 per cent. of the premiums and a dey 
little over 54 per cent. of the total income. ‘The realised funds at - 
December 31, after deduction of claims admitted but not then paid, : 
and surrender values unclaimed and outstanding accounts, 
amounted to £7,356,619, the increase in the year being £363,150. e' 
Out of 57,560 policies for £29,987,525 opened since the commence- = 
ment of the institution in 1837 there still remained in force at the = 
close of the year 34,302, assuring (exclusive of bonus additions - 
accrued), £18,299,884. ( 
SCOTTISH WIDOWS’ FUND.—The amount of new assurances 18! 
effected during 1890 was £1,467,371, of which £42,998 was £1 
reassured. The claims occasioned by 541 deaths and under endow- th 
ment assurance policies amounted to £722,891. The average rate = 
of interest realised on the funds, including uninvested balances, of 
was £4 5s 2d per cent. The revenue amounted to £1,298,751, and £1 
the disbursements to £894,309, resulting in an addition of la 
£404,442 to the accumulated funds, which now amount to co 
£10,800,291, exclusive of £254,147 reserved to meet claims in course sh 
of settlement and all other outstanding obligations. = 
STAR LIFE.—The report for the year ending December 31 shows In 
that 4,574 proposals for assurance amounting to £1,5!7,016 were au 
submitted, and 3,898 policies were issued for £1,203,635, the annual ra 
premiums on which amount to £40,097. The claims during the 
year in respect of 537 policies amounted to £204,086, including ha 
bonus additions of £26,129. The income amounted to £457,219, : ta 
including £332,091 from premiums and £117,946 from interest. f 
After the payment of all expenses and claims, the balance of 
amounted to £159,809, which has been added to the assurance and } ar 
annuity fund, which now stands at £2,924,657. The average rate th 
of interest realised on the investments during the year was i pr 
£4 5s 2d per cent. : si 
__ i Pp 
MISCELLANEOUS COMPANIES. t : ¥ 
AFRICAN CITY PROPERTIES TRUST.—The report for the period ee 
from the date of the incorporation of the company, October 10, = 
1889, to December 31, 1890, shows net profit of £4,895. After . 
writing off the whole of the exchange account, and adding £556 : 
to the reserve fund, increasing it to £3,000, a dividend of 3 per h 
cent. on the ordinary shares and £3 per share on the founders b 
shares is recommended, leaving £344 to be carried forward. ¢ 
AMERICAN INVESTMENT TRUST.—A dividend on the deferred 
stock at the rate of 9 per cent. per annum for the half-year ended 
March 15 has been recommended, making 7 per cent. for the year, a 
carrying forward £12,470, and placing £19,661 to reserve. tl 
AUSTRALIAN AND NEW ZEALAND MORTGAGE.—A dividend of c 
5 per cent. for the six months to December 31, 1890, making 9 per Ci 
cent. for the year, is proposed, transferring £5,000 to reserve, ft 
making it up to £50,000, and carrying forward £1,962. fc 
BARROW HEMATITE STEEL.—The report shows the profit for 1890 
to be £159,759, from which is deducted £27,444 for interest on v 
debentures, leaving a net balance, with the previous years profit, a 
of £135,629. It is recommended that _ amount — be oppo’ ‘ 
as follows :—Defraying special expenditure upon furnaces, 
works, and mines, £18,193; in eo the dividend for the first r 
half of last year on the 8 per cent. preference shares, £1,131, and 
a similar amount on the same charges in April next. A payment ¢ 
of £34,931 for arrears of dividends upon the 6 per cent. prefer- v 
ence shares from June, 1888, to December, 1889, is recommended ; 
also £22,500 in payment next April of the dividend upon the : 1 
per cent. preference shares for 1890. The sum of £28,125 18 900 t ) 
apart for a dividend of 24 per cent. on the ordinary shares, £2», ; J 
is placed to reserve, and £4,616 carried forward. b : d 
BOLCKOW, VAUGHAN, AND CO.—The report states that the amoun ( 
of profit available for distribution, including the dividends — ' t t 
from the company’s operations in Spain, the Cleveland Salt ‘ . : 
pany, the Dephosphorising Company, &c., is £317,907, exclusive 0 : 
£3,628 brou ht forward. After paying interest on debenture er ( 
preference shares, a dividend of 6 per cent. on both classes : 1 
ordinary shares is proposed, writing £50,000 off capital sccount, 
adding £50,000 to reserve, and carrying forward a balance eZ 
£11,977. The profit of 1889 was £305,000, when 6 per cent. aH) 
paid. For some years previously only 3 and 2} per cent. was pal 
in dividends. a £38 : 
BRAZILIAN SUBMARINE TELEGRAPH.—An interim dividend © I 
tax free, has I 


r share, or at the rateof 6 percent. per annum, tas 
oon declared for the quarter ended December 31, and is payable 
on the 25th inst. for the ‘ 

BRISTOL WATERWORKS.—The revenue from water rates 10 tthe 
year 1890 was £89,059, being an increase of £3,622 over thato 

. previous year, A dividend of 4} per. cent. on the ordinary = 
£20, £6, and £4 10s shares has been proposed, making, Wy visg 
_ interim dividend of 4} per cent., 84 per cent. for the year, 
£2,905 to be carried forward. 
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BRITISH AND AMERICAN MORTGAGE.—Dividends for the half-year 
ending 3lst December, 1890, at the rate of 5 per cent. per annum 
on the preference shares, and of 10 per cent. per annum on the 
ordinary shares are recommended, adding £10,000 to reserve fund. 


BRITISH COLUMBIA LAND AND INVESTMENT.—The report for 1890 
states that the directors recommend placing £1,500 to reserve 
fund, paying a final dividend at the rate of 73 per cent. per 
anaum, and carrying forward £559. The issue of shares has been 
carried out, the shares being allotted pro rata to the proprietors, at 
a premium of £2103 per £10 share. The £2,500 premium in course 
of payment is being passed to reserve fund, which, with the 
amount above recommended, will bring that fund up to £5,000. 

BURTON AND LINCOLN BREWERIES.—The first annual report to 
December 31 states that, after paying interest on the mortgages and 
6 per cent. on the preference shares, discharging all management 
expenses and directors’ fees, and writing off an ample sum for 
depreciation of casks, horses, drays, &c., and deductions for bad 
and doubtful debts, there remains a balance on the year’s trading 
of £5,787. The company, it is pointed out, only had the full 
benefit of the amalgamated business during the last seven months 
of the year. After applying £1,000 to depreciation account, they 
recommend a dividend at the rate of 7 per cent. per annum (less 
income-tax) on the ordinary shares, leaving £135 to be carried 
forward. 

CANADA NORTH-WEST LAND.—The report for the year 
18%) states that the receipts were £15,123, as compared with 
£16,933, and the charges £4,841, as compared with £6,067, so that 
the net profit was £10,282, as compared with £10,866. Acting 
upon the resolution passed by the shareholders as to the disposal 
of the ‘‘town sites reserve account,” the directors have placed 
£17,634 to the profit account—that is, £22,634, as shown in the 
last balance-sheet, less £5,000 placed to contingent account, thus 
converting the debit of £14,683, which appeared in the last balance- 
sheet, into a credit of £2,951. To this sum is now added the net 
profit of the past year, making a total profit balance of £13,233. 
In these circumstances the directors ask the shareholders to 
authorise the repayment of a second instalment of capital at the 
rate of 2s 6d per share from the funds applicable to this purpose. 

CANADIAN PACIFIC LAND AND MORTGAGE.—A dividend for the 
half-year to December 31, at the rate of 6 per cent. per annum, 
tax free, has been declared, payable on the 17th inst. 


CASSELL AND CO.—The report for 1890 states that, after payment 
of interest on the company’s debentures, making provision for bad 
and doubtful debts, and after providing for depreciation and all 
the expenses of management, the accounts of the company show a 
profit of £42,911 for the year. An interim dividend for the first 
six months of the year, at the rate of 5 per cent. per annum, was 
paid, and it is now recommended to place £2,000 to reserve, 
which will then stand at £26,000, and to pay a dividend of 15s on 
each fully paid share, and of 13s 6d on each share having £9 paid, 
making, with the interim dividend already paid, a distribution for 
the year at the rate of 10 per cent. per annum, free of income-tax. 
In addition the payment, free of income-tax, of a bonus of Is 8d 
on each fully-paid share and of 1s 6d per share on each share 
having £9 paid is recommended. This will make the total distri- 
bution on account of 1890 equal to £10 16s 8d per cent., leaving 
£391 to be carried forward. 


CHAPMAN AND HALL.—For the year 1890 the gross profits 
amounted to £14,968, and the expenses to £6,715. A dividend at 
the rate of 7 per cent. per annum is proposed on the preference 
Capital ; a dividend at the same rate on the ordinary and deferred 
capital; £500 to be written off the goodwill; £39 off fixtures and 
furniture ; £100 added to the bad debt reserve, and £108 carried 
forward. 

CHARLES CAMMELL AND CO.—The net profits for the year 1890 
were £187,525, exclusive of £27.994 brought forward. A dividend, 
at the rate of 124 per cent. per annum is proposed, adding to reserve 

0,000, and carrying forward £40,271. Mortgage debentures 
amounting to £77,000 have been discharged during the year, 
reducing the debenture debt to £223,000. 1 

CHICAGO BREWERIES.—After adding £11,000 to reserve, a divi- 
dend of 10s per share, free of income-tax, is proposed, which, 
With the interim dividend, is equal to 10 per cent. for the year. 

CHINA SHIPPERS’ MUTUAL STEAM NAVIGATION.—For the year 
1890, the net profit, including balance brought forward from last 
year, and after providing for the general expenses for the current 
year, directors’ fees, income-tax, interest, &c., amounts to £29,090. 
An interim dividend of 88 per share on original shares was paid on 
October 25, 1890, leaving a sum of £24,190, which it is proposed 
to apply as follows :—To depreciation, boiler, and reserve fund, 
£15,000 (thus raised to £85,000) ; in payment of a further dividend 
of 10s 6d per share on original shares, free of income-tax, a 
(with the interim dividend) at the rate of 7 per cent. on the calle 
Up capital, £6,508 ; in payment of a dividend for six months on 
hew shares issued on June 30, 1890 (on which £2 per share has 

paid), of 34 per cent., free of income-tax, £296; balance to 
carried forward, £2,385. ra 

CITY OF CHICAGO BREWING AND MALTING.—An interim dividend 
at the rate of 8 per cent. per annum on the amounts paid up on the 
Preference shares, payable April 14, is declared on account of the 

te for the six months ending March 31. 

NIAL SECURITIES TRUST.—The report, made up to Janu- 
ary 31 last, shows a profit, after carrying £4,395 to a contingent 
» of £15,841. A final dividend of 2 per cent. on the deferred 
to January 31, and the usual dividend on the preferred stock 

for the month of January is recommended. ; 
CABLE —A quarterly dividend of 1? per .cent. upon 
the outstanding stock of the company, payable lst April, is an- 
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COMMERCIAL GAS.—For the second half of 1890, the net profit was 


£38,761, making the amount standing at thecredit of net revenue 
account, £100,818. Dividends of £13 15s per cent. per annum upon 
the old, and £10 15s per cent. per annum on the new stock is re- 
commended, both less income-tax. The balance to be carried for- 
ward will be £56,017. It is proposed to raise more capital. 

CREDIT FONCIER OF MAURITIUS.—The net profit during 1890 
amounted to £10,393. The reserved fund exchange account 
is increased by £1,000, making the total reserved funds £116,000. 
A final dividend of 7s 6d per share, making a total distribution of 
i$ per cent., tax free, is recommended, carrying forward £625. 

CRYSTAL PALACE DISTRICT GAS.— For the half-year ended 
December 31, 1890, in consequence of the great rise in the price of 
coal, and the increased cost of labour, the balance of the revenue 
account is only £8,424, which is £5,201 short of the amount re- 
quired for the half-year’s dividend ; this deficiency will be met, 
this half-year, by the reserves brought forward from more _ pros- 
perous times. A dividend is therefore recommended at the follow- 
ing rates per annum, viz. :—6 per cent. on the preference stock ; 
7 per cent. on the ordinary 7 per cent. stock ; 10 per cent. on the 
ordinary 10 per cent. stock ; and 7 per cent. on the new ordinary 
7 per cent. shares. 

CUNARD STEAMSHIP.—For the year 1890 the profits, including 
£4,989 brought forward, amounted to £246,601, and, after debiting 
income-tax and providing £125,840 for depreciation of ships a 
wharf properties, and £43,144 for insurance, there is left at the 
credit of profit and loss account £72,838. A dividend at the rate 
of 4 per cent. per annum, free of income-tax (to be payable on and 
after the Ist prox.) is proposed, carrying forward £8,838. The 
company had in hand at the end of the year ii investments, bills, 
and cash £559,922. The price of coal during 1590, the report states, 
was much heavier than in 1889, and the rate of wages and cost of 
materials were considerably increased. The strikeof dock labourers 
early in the year, and the requirements of the Merchant Shipping 
(Life Saving Appliances) Act, 1888, which has now come into 
operation, both involved the company in large additional ex pendi- 
ture. Refrigerators and other improvements cost about £33,000, 
which has been debited to the boiler, &c., fund, and, to aid in meet- 
ing it, a transfer of £18,000 has been made from the reserve. The 
insurance fund has been increased from £240,000 to £280,000. 

DIRECT SPANISH TELEGRAPH.—The report for the half-year 
ended December 31 shows, after providing for debenture interest, 
a profit balance of £6,598, A dividend at the rate of 10 per cent. 
on the preference and one of 6 per cent. per annum are recom- 
mended, together with a bonus of | per cent. (all tax free), on the 
ordinary shares, thus making a total distribution of 7 per cent. for 
the year on the latter, The sum of £566 will be carried to the 
contingencies account. 

EASTERN TELEGRAPH.—The company announces the payment on 
April 14 of 33 per share, less income-tax, being at the rate of 6 per 
cent. per annum on the preference shaves for the quarter onding 
March 31, and the usual interim dividend of 23 6d per share on the 
ordinary shares, tax free, for the quarter ending December 31 last. 

EAST LONDON WATERWORKS. —A dividend on the ordinary stock 
for the half-year ending Christmas last at the rate of 8 per cent. 
per annum less income-tax has been recommended, carrying for- 
ward £19,269. 

FOREIGN, AMERICAN. AND GENERAL INVESTMENTS TRUST. -——A divi- 
dend on the deferred stock at the rate of 9 per cent. per annum for 
the half-year ended March 15 has been recommended, making 7 per 
cent. for the year, carrying forward £9,431,and placing £20,143 
to reserve. 

FREEHOLD TRUST OF AUSTRALIA.—-An interim dividend at the 
rate of 5 per cent. per annum for the half-year ended December 31 
has been declared. 

GENERAL AND COMMERCIAL INVESTMENT TRUST.—The report for 
the financial year to February 28 shows a revenue balance of 
£33,627 exclusive of £3,162 brought forward, A further dividend 
at the rate of 5 per cent. per annum has now to be paid on the 
preferred stock, and a dividend at the same rate 1s recommended 
on the deferred stock. In addition to the receipts from interest 
and dividends credited to revenue account, & further £2,306 has 
been realised as balance of profits and losses on securities sold, Xc., 
and that amount, together with £1,693 has heen transferred to 
reserve, raising that fund to £27,000. A balance of £2,546 is 
carried forward. 

G, KYNOCH AND CO0.—The report for the year 1890 shows a net 
profit (after making full provision for all b and doubtful debts) 
of £22,268. A dividend of 10 per cent. on the preference shares is 
recommended, carrying forward £6,269, which, with £2,959 brought 
forward, will make £9,228 to be carried over. 

MANCHESTER BREWERY.—A dividend on the ordinary shares at 
£14 per cent. per annum for the half-year ending February 28 last, 
making, with the interim dividend, £12 per cent. for the year, has 
been declared, after placing £10,000 to reserve and carrying for- 

£922. 

“= (BIRMINGHAM).—For the year ended December 31, 1890, 
the accounts, after paying rent, interest at 5 per cent.on the 
debentures, writing off the whole of the preliminary expenses, and 
making ample provision for bad and doubtful debts, show a net 

rofit of £13,503, to which has to be added £275, the amount 
Lenght forward from the previous year. making a total dispos- 
able sum of £13,778. The payment of an interim dividend, at the 
rate of 6 per cent. per annum, to the 30th of June last disposed of 
£2,340, and it is now proposed to pay a dividend for the half-year 
ended December 31, 1890, of 10 per cent., less income-tax, making 
a dividend for the whole year at the rate of 8 cent., and to 
write off £3,000 from the goodwill, to: place to 4 
reserve fund for the equalisation of dividends and other 
leaving a balance of £1,538 to be carried forward to next year. 
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156. THE INVESTOR'S 


MORRIS TUBE, AMMUNITION, AND SAFETY RANGE.—A dividend of 
6 per cent. on the ordinary shares for the past year is recom- 
mended. 

MORTGAGE INSURANCE CORPORATION.—During the year 1890 the 
income from premiums, &c., increased from £29,007 to £52,298, 
and the losses also increased from £4,399 to £16,102, the latter 
‘showing the value the corporation has been to the investor.” 
Out of £66,580 mortgages and other securities, £36,623 has been 
disposed of, and are in various stages of realisation. The balance 
to credit and revenue amounts to £32,857, and a dividend at the 
rate of 6 per cent. per annum is recommended, carrying £24,491 
forward to insurance fund. 

MUNICIPAL TRUST.—The annual report states that an interim 
half-yearly dividend was paid in September at the rate of 5 per 
cent. per annum on the preferred and 7 per cent. per annum on 
the deferred stock, and a distribution is now proposed for the 
second half-year at the same rates. The net balance is £27,452, 
out of which, after writing down the cost of certain of the securities 
by the eum of £1,485, £2,000 is added to reserve, raising it to 
£15,000, and leaving a balance of undivided profit of £6,417. The 
report states the directors consider it advisable to keep a sub- 
stantial reserve of undivided profit. There have been certain 
cares lately of a delay and postponement in payment of interest, 
which render it important to provide, if need be, for equalising 
future dividends. 

ORIENTAL TELEPHONE.—A dividend at the rate of 2} percent. 
per annum for the past year, equalto 34 per cent. on the shares, 
has been recommended. 

PETER WALKER AND SON.—The sales of beer in 1890 were 22,281 
excise barrels in excess of 1889. After the payment of dividends 
on ordinary and preference shares, interest on debentures, &c , itis 
recommended that the profits be applied in writing off the whole 
of the preliminary expenses, that £20,000 be transfered to reserve 
fund, and the balance of upwards of £17,000 carried to next 
account. The directors say that the company’s business con- 
nections have been extended and increased by the amalgamation 
with and acquisition of other brewery concerns, the returns from 
which will, in their opinion, fully justifiy the capital outlay. 

PILLSBURY, WASHBURN FLOUR MILLS. —An interim dividend at the 
rate of 8 per cent. per annum, payable May 1, on both preference 
and ordinary shares has been declared in respect of the half-year 
ending February 28. 

PRICE’S PATENT CANDLE.—The report for 1890 shows profit 
amounting to £76,012, exclusive of £8,453 brought forward. The 
appropriation of £10,000 in reduction of the goodwill account is 
recommended, and the payment of a dividend of 10s, and a bonus 
of 7s 6d per share, making, with the September dividend, a dis- 
tribution of £1 7s 6d per share for the year, leaving £20,102 to be 
carried forward. 

RAILWAY INVESTMENT. —The dividends received during the year 
ended January 31 amount to £84,191, as against £84,127 during 
the previous year. The directors are enabled to complete the full 
dividend of 4 percent. on the preference stock by now declaring a 
dividend of 2 per cent. thereon, and also to declare a dividend of 
14s per cent. on the deferred stock, which, with the interim divi- 
dend of 7s per cent. paid October 1, 1890, makes 2ls per cent. for 
the year, carrying forward £424. 

} RIO DE JANEIRO CITY IMPBOVEMENTS.—It is proposed to appro- 
priate out of the profits for 1890 a eum ot £10,000 to the reserve 
fund, which will raise it to £75,000 ; also £1,000 to the depreciation 
fund, increasing it to £6,000; and £1,000 in writing down the 

value of the company’s freehold properties in Rio. A final divi- 

dend (free of income-tax) of £1 28 6d per share is recommended 

for the half-year ended December 31 last, which, with the interim 
dividend paid in October, makes 7 per cent. for the year 1890, leav- 
ing £12,461 to be carried forward. 

RIVER PLATE TRUST LOAN AND AGENCY. —For 1890 the net profits 
amounted to £87,993, exclusive of £5,171 brought forward. Divi- 
dends on the A shares (£2 paid) are proposed, at the rate of 9} per 
cent., making the fixed dividend of 184 per cent. for the year ; on 
the new A shares, at 154 per cent. per annum on the instalments 
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ments paid up. Provision is made for depreciation of investments 
to the extent of £15,000, and £21,746 is carried forward. 

ROBURITE EXPLOSIVES.—The report for the year ended 1890 
states that while the business of the company has increased b 
more than 50 per cent., the general expenditure has been reduced, 
and savings have also been effected in the process of manu. 
facture, there was aprofit of £1,088 on the year’s transactions, 

SPRATTS PATENT.—For the year ended December 31 there is a 
balance of £18,952. A dividend for the second six months at the 
rate of 10 per cent. per annum is proposed, making 10 per cent. 
for the year, and carrying £3,952 forward. 

UNION STEAMSHIP.—A dividend for the half-year ended Decem- 
ber 31, tax free, at the rate of 10s on the fully-paid shares, and 5s 
per share on those with £10 paid, is proposed, and a proportionate 
payment on the last issue on which calls have been made to the 
amount of £5 per share, which, together with the dividend paid in 
September last, and the bonus from profits of underwriting 
account paid in January last, will make a total distribution for 
the year of 74 per cent. 

UNITED ASBESTOS.—A dividend of 10 per cent. has been declared 
upon the preference shares, and the balance of profit for the year, 
equal to a little over 5 per cent. on the ordinary shares, was 
carried forward. 

_ VAL DE TRAVERS ASPHALTE.—A further dividend of 8s, per share 
is proposed, tax free, payable on the 25th inst., making together 
a per share, or 64 per cent., the balance to next account being 
608. 

MINING COMPANIES. 

AMERICAN BELLE.—An interim dividend of 6d per share, tax 
free, payable on April 15, is declared. 

BROKEN HILL PROPRIETARY.—The usual monthly dividend of 2s 
per share, amounting to £96,000 for March, has been declared on 
the 960,000 shares, and will be paid on March 18. 

CAPE COPPER.—A dividend of 1s per share, tax free, payable on 
April 11, is proposed. 

COLOMBIAN HYDRAULIC.—A dividend of 1s per share, free of 
income-tax, payable on 25th March, on the shares as they stand on 
the register of members on the 14th March, has been declared. 

CROWN REEF GOLD.—A dividend of 25 per cent. has been 
declared. 

ELKHORN.—An interim dividend of 23 per share, tax free, for 
the three months ending February 28 is declared, making a total 
distribution for the first year’s working of 63 6d per share. About 
£8,500 is carried forward. 

FRONTINO AND BOLIVIA GOLD —An interim dividend of le per 
share, free of income-tax, payable 12th instant, is announced. 

MOUNT MORGAN GOLD.—Measrs Laughland, Mackay, and Baker 
have received the following telegram: ‘*‘ We pay £37,500 to-day, 
being a dividend of 9d per share (free of dividend tax) for the 
month of February.” 

MYSORE GOLD.—The report for the year 1890 states that the sales 
of gold were 59,082 ounces, realising the sum of £229,967. The 
profit was £155,799, and the amount carried forward £56,120. The 
total dividends paid for the year amount to £142,154, or 15s per 
share, representing a return of 75 per cent. upon the capita of 
the company. 

NEW GUSTON.—An interim dividend for the first quarter of the 
current year of 2s, and a bonus of 2s per share, tax free, payable 
on April 15, being at the rate of 80 per cent. per annum, 18 
announced. 

NEW PIERREFITTE.——A final dividend for the year 1890 of 33 per 
share, or 15 per cent., has been declared, which, with previous 
amounts paid, makes a total dividend of 60 per cent. for the year. 

NUNDYDROOG GOLD.—A balance dividend for the year 1890 of 1s 
per share, free of income-tax, payable 26th instant, is announced. 

YANKEE GIRL SILVéR.—A further interim dividend of 28 per 
share (or at the rate of 40 per cent. per annum), tax free, pay le 
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The Bank grants DRAFTS on its Branches; negotiates and collects BILLS of EXCHANGE; undertake 













the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, and realises 
the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally transacts every 
description of Banking Business connected with India. 
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